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Gorbachev’s Plan 
Draws Skepticism 
On Eve of G-7 Talks 


By Tom Redbum 

Inumattonal Herald Tribune 

LON DON — Weston leaders 
(pressed widespread sfce pririy p 
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Gorbachev’s Latest plan to overhaul 
the Soviet Union’s side economy. 
As the_ seven hugest industrial 
democracies prepared to open their 
annual summit meeting on Mem* 
day, President Gorbachev was told 
in advance that lie would have to be 
more "persuasive” if he wanted 
Western support for his new pack- 
age of economic change 
“This is not blank check time," 
President George Bush said. "Re- 
forms have to take place before 
money can be well-spent in helping 
to solve these problems.” 

The president restated U A will- 
ingness to provide technical assis- 
tance to the Soviet -economy. 
“We’d be prepared to give that to- 
day,” he said. 

Mr. Bush was speaking at a joint 
press conference with President 
rraiKois Mitterrand in Rambouil- 
fct, France, where he stopped for 
consultations before flying to Lon- 
don for the G-7 conference. Be- 
sides the United States and France, 
the G-7 nations include Germany, 
Britain, Japan, Italy and Canada. 

Mr. Mitterrand, more forthcom- 
ing mi the question of assistance to 
Moscow, sad the West should hdp 
Mr. Gorbachev immediately, with- 
out a “chicken -and-egg” debate 
over whether the Soviet economic 
changes should come first. 

“I want Gorbachev to get the aid 
he needs to redress the economic 
situation of his country,” he said. 
“We must bdp him enough so that 
he can succeed, and right away.” 
Mr. Mitterrand said n “would be 
a bit premature” to expect action at 
the summit conference that would 
satisfy Soviet expectations, 

JBot, headded “it may be a.start- 
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Prime Minister Brian Mahoney 
of Canada, already in London, stud 
that “some of the people around 
die' table would be nosing ques- 
tion^ about the seriousness of the 
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new Soviet package at a tune when 
vast amounts of money” were st£U 
being spent on military rather than 

civ ilian nwtl^ 

Mr. Muhoney said that Mr- Gor- 
bachev, who is scheduled to meet 
with the Western leaders on 
Wedmsday at the end of their sum- 
mit meeting, was “approaching this 
in what appears lobe quite a.con- 
stnictive manner.” Bui he said that 
the Soviet leada needed to be “per- 
suasive” in his replies to questions 
about his plans. 

“I don’t believe you’ll see cither 
miracles or blank rf>*»** from the 
G-7 summit,” Mr. Mahoney said 

MortSummltHaw 

Among G-7 nations, Britain’s econ- 
omy is in the worst dope. 

Baker and Bessmertnykh hafl “ter- 
rific progress” in START talks. 
Goria ch ev {dans to seek help in 
reducing arms prod action. 

Articles on Page 4 

after a one-hour meeting with 
Prime Minister John Major of Brit- 
ain. 

On Friday, a special envoy, Yev- 
geni M. Primakov, brought to Lon- 
don Mr. Gorbachev's proposal for 
economic change, which calls for 
the West to provide future assis- 
tance to ease the process of freeing 
prices on cons um er goods. 

The Soviets are seeking, as a key 
dement of the proposal Western 
support for a currency stabilization 
fund to help make the ruble con- 
vertible in international markets, 
something that would make it easi- 
er for than to sell Soviet products 
and to buy Western goods. 

The plan, described in a 23-page 
letter to die m mmh leaders, also 
.radudes a bid for debt relief along 
with a request for large-scale pri- 
vate investment in energy projects, 
food distribution and the conver- 
sion of nrihlary factories to civiban 
use. 

The Gorbachev proposal, how- 

See SUMMIT, Page 2 i 




Bush and Mitterrand 
Give Saddam a Warning 

They Threaten Military Action if Baghdad 
Makes Nuclear Bomb or Represses Kurds 


By Joseph Fitchett 

laiemaaonal Herald Tribune 

RAMBOUILLET, France — President George 
Bush and President Francois Mitterrand of France 
threatened Sunday to order new mibtaiy attacks 
against Iraq if Saddam Hussein persecuted Iraqi 
Kurds and Shiites or continued trying to make nuclear 




With Frame sounding firmly in support, Mr. Bush 
can probably expea all five permanent members of 
the UN Security Council to back the tough U.S. 
attitude toward Mr. Saddam. Western diplomats said. 

Emerging from an hour of talks, the two leaders 
spoke in forceful terms that suggested that a renewal 
of limited military action has become a likely option in 
view of the postwar behavior of the Iraqi leader. 

Mr. Bush again char acterized Mr. Saddam as a liar 
and repealed that Washington would oppose any help 
for Iraq until he was removed from power. 

At a news conference given by the two leaders, Mr. 
Bush said the United States and France were “shoul- 
der to shoulder" in agreeing on the need to keep up 
international pressure cm the Iraqi leader. 

Mr. Mitterrand said France would need to see that 
“the information was dear enough to justify an 
intervention.” 

This remark prompted Mr. Bush to say that he had 
incontrovertible proof of Iraqi transgressions, appar- 
ently referring to Iraqi attempts to pursue a secret 
nuclear weapons program. 

Earlier, Mr. Mitterrand had said that a new Western 
military intervention, probably involving air strikes, 
would be justified to protect Iraq’s minorities, includ- 
ing Kurds and Shiite Muslims, or to halt any attempt 
to develop a midear arm. 

“If that need arises, we are ready,” Mr. Mitterrand 
said Sunday in his Bastille Day television interview, 
which has become an annual presidential platform. 

Answering questions later with Mr. Bush, the 


French leader said that he and the American president 
bad ordered their top military aides to assess the 
n uclear threat posed by Iraq, adding that a small 
French force and some air power had been sent to. 
Turkey. 

From that position, the French and U.S. units 
would be ready to intervene on behalf of Iraqi Kurds 
or to strike at several sites that appear, in light of 
recent disclosures, to be crudal to Iraqi attempts to 
produce wcapons-gradc nuclear material. 

Mr. Bush and Mr. Mitterrand skirted the specifics 
of whai might trigger military action and what, if any, 
fresh international resolutions might be needed. 

Noting that the threat of fresh attacks had now 
prompted Mr. Saddam to pledge compliance with the 
nuclear aspects of the Security Council’s cease-fire 
terms, Mr. Bush said that he hoped “this last confes- 
sion will be followed to a T” in ewy detail by the Iraqi 
leader. 

Mr. Bush's stopover in France was pan of a series of 
bilateral talks that he has ben bolding with those 
taking pan in the economic s ummi t conference in 
London this week. 

For Mr. Mitterrand, the occasion to play host to 
Mr. Bush was a welcome political lift after several 
months in which his Socialist Party and his personal 
political ratings have dropped sharply from their peak 
during the Gulf war. The meeting provided visibility 
for Mr. Mitterrand’s statesmanship at a lime of 
mounting domestic woes. 

Mr. muh- repeatedly cited what he called “the 
extraordinarily helpful” counsel that he had received 
from the French president and said that the two 
governments were cooperating again as they had done 
in the Gulf crisis. 

Among paints of contention between Paris and 
Washington: what France views as overbearing U.S. 

See BUSH, Page 2 


Iraq Submits 3d Nuclear List 

After Warnings, Baghdad Expands on Its Disclosures 


Mkhd Updptz/Tbc A aocmcd faa 

George Bosk sad Fraopgs Mitterrand at dies’ talks in France on the eve of the G-7 summit meeting. 


cityTSheer Inertia 


By Paul Lewis 

New York Times Senior 
BAGHDAD — Iraq gave the 
United Nations on Sunday a list of 
nuclear facilities that it had failed 
to disclose earlier this month when 
it conceded that it had been run- 


BySergeSchmemann 

New York Tima Service 

"■ MOSCOW — Gasoline is scarce, but vehicles choke 
Moscow’s dusty streets. Prices have tripled, but shelves are 
empty. The country has been without a national budget for 
mouths, but the vast state bureaucracies lumber on. 

Atthefrce-inadOBt exchange rate for the ruble, the average 
monthly wage is below $10 and shrinking, and supply lines 
are breaking down. But armies of workers still go through 
the motions of l cu o i tiug to wade each day in exchange for 
rubles pouted in nuge quantities by the government. 

: All across the Soviet Umon, thereisabcwfldenngscnscof 
a wounded behemoth surviving through sheer inertia, be- 
yond the laws of economics, politics or common sense. 

As Praddait Mikhail S. Gon»cbevprepares to discuss aid 
with Wcsteim Traders in London, there is a widespread sense 


that something has to give, that something hmdameatal has 
to change. 

But in the absence of any experience of lice enterprise, all 
the talk of free markets, ruble convertibility, and pnvatiza- 
tion raises only vague and ominous images for most Soviet 
citizens. 

- The economy should be near collapse, but in a system 
manipulated so tang from a secretive center, nefeody really 


no savmgs-and-loan institutions to gp under, no middle dass 
to panic. 

The anxiety reveals itsdf in different ways. In an opinion 
pdl among students in Moscow and Leningrad, 40 percent’ 
said they were prepared to leave the country if tins became 
possible. Throughout the countryside, city dwellers turn 
meadows and 'fields into patches of potatoes and cabbage. 


Production statistics show a precipitous dedine in every 
major area. 

Overall production hr the Soviet Union fdl 5 percent in 
the first quarter in comparison with the first quarter of last 
year. Production of butter, cheese and meat fdl 13 percent in 
the first half of the year. 

The rabk has lo« two-thirds of its value in a year. Imports 
are wrath five times more than exports. Government revenue 
in the first quarter of the year was one-third of the amount 
anticipated, and the budget deficit was almost five times 
greater than plazmed. 

Virtually every sector can be added to the list. Yet, the 
very definition of “shortage” in a society where the ordinary 
dtizen has always been at the very bottom of the food 

See SOVIETS, Page 2 


Hosts in London Opt for Less of an Extravaganza 


during enriched nranium. 

The chief UN nuclear inspector, 
Demitri Periicos, confirmed that 
he had received this latest nuclear 
list, the- third, but be refused to 
disclose any doails of what it con- 
tained or if was accurate. 

“I can’t express an opinion,” he 
said. "It is very early. Tne list is still 
being studied.” 

The delivery of the third fist fol- 
lowed warnings by the United 
States that it might take mfiitaiy 
action. 

Another member of the inspec- 
tion team said the third fist ap- 
peared to contain all of the unde- 
clared nuclear plants the team had 
been told about by U.S. and other 
intelligence services. 

But the official said the team 
remained suspicious because it had 
no way of knowing whether Iraq 
had other nm-fau r installations. 
"Basically we have been fied to by 


the Iraqis for four months now so 
we are gang to be very cautious,” 
the expert said. 

Under the terms of the UN Secu- 
rity Council cease-fire resolution 
ending the Gulf war, Iraq is re- 
quired to hand over all weapon- 
^ capable- nuclear material - for - re- 
moval dr destruction. It is also 
required to surrender its chemical 
and biological weapons and balhs- 
tic missiles. 

Iraq appears eager to satisfy the 
United States and other Security 
Council members that it is telling 
the truth because it wants the coun- 
cil to ease the embargo imposed 
after the invasion of Kuwait Bagh- 
dad wants approval to sell $1 bil- 
lion in oil to buy food and essen- 
tials. 

After first declining that it had 
no seaet nuclear installations, Iraq 
acknowledged July 7 under pres- 
sure from the United States that it 
was trying to enrich uranium by 
three different methods at eight 
rites. 

Mr. Perricc* said that his inspec- 
tors had found evidence that Iraq 
was enriching uranium by electro- 
magnetic isotopic separation as 


well as by the centrifuge method 
and by chemical means. 

The United States said this sec- 
ond list was stiB incomplete and 
gave the special commission 
charged with destroying Iraq’s 
weapons of mass destruction, fur- 
ther information abouL other sus- 
pected nuclear plants. 

The special commission then 
asked Iraq to provide details of any 
nuclear research and development 
laboratories, special storage sites 
and nuclear manufacturing plants 
that it possessed. Last week the 
inspectors earned out a challenge 


nnit in the north, which Baghdad 
had not declared on June 7. 

Members of the UN inspection 
team bee say that the medal com- 
mission had been ibid that Iraq in 
fact possessed Tn id ff* 11 installations 
in all three categories. 

The United States doubts Iraq’s 
claim to have no biological weap- 
ons and no plants fa producing 
them. After first declaring that it 
had about 1 1,000 shells and bombs 
loaded with prison gas and nerve 
agents, Iraq then corrected this, ac- 
knowledging that it had 6,000 more 
mustard gas shells. 


By R. W. Apple Jr. 

New York Tima Sendee 

LONDON — Two years ago, the 
French combined the annual meet- 
ing of the seven leading economic 
powers with a celebration of the 
200th annivtzsary of their revolu- 
tion. They built a 35-story hollow 
cube to serve as conference head- 
quarters and imported the soprano 
Jessye Norman, wrapped in a tri- 
color gown, to sing the Marseillaise 
in the Place de la Concorde. 

Last year, President George 
Bush's adopted hometown, Hous- 
ton, spent something app roach i n g 
$20 milli on mi civic beautification, 
treated all the grandees to a rodeo 
and outdid even the French in the 
amount of food and drink. 


Kiosk 


Assad Praises 
U.S. Peace Bid 

President Hafez Assad of 
Syria said Sunday that US. 
proposals regarding a peace 
conference constituted an “ac- 
ceptable baas” for reaching a 
comprehensive Middle East 
solution, the official Syrian 
■press hgency, SANA, report- 
ed. (PSge 2) 


The British, princes of under- 
statement, say they aren't playing. 

"We are not in the business of 
making each event lugger and bet- 
ter than the last one,” said Jeremy 
Varooe, a career diplomat assigned 
to manage this year’s gathering, the 
third time it has been held in this 
grand old city on the Thames. “It’s 
our job smKHy to provide a secure, 
workman-tike venue and to make 
the viators as comfortable and as 
relaxed as possible.” 

But no one is going to starve, 
especially not tire leaders — “the 
bigs,” as the Imfijing rail them. The 


eminent shopping fists, on which 
fish seem to predominate: smoked 
salmon, salmon eh acute, pep- 
pered mackerel, tappers, crabs, 


skate and lemon sole; British min- 
eral water wifi be on the table (in- 
cluding Malvern, the one Quest 
Elizabeth H lugs around the wodd 
with her), and so wifi a British 
white wine called Oiiddingstone 
Seyval Kemer (in the celebrated 
IS®? vintage). 

And there will be no dearth of 
entertainment for staff members 
and journalists between sessions of 
construction work on the New 
World Order. Marks & Spencer’s 
main department store is being 
kept open late especially for the 
visitors, and some of them will visit 
the Royal Tournament, an annual 
extravaganza of cavalry and bands 
that is threataed by yet another 
round of cuts in British military 
strength. 


Others are to attend perfor- 
mances of Carmen Jones at the Old 
Vic theater and La Cenerentola at 
Covent Garden. 

The actual meetings, like most 
high-level conferences in London 
in recent years, wifi take place at 
Lancaster House, a 19th-century 
pile of tawny Bath stone near the 
Mall, next door to the Queen 
Mother’s house and just down the 
street from Buckingham Palace. Its 
opulent Louis XV interior includes 
a spectacular double staircase and 
paintings by Guerrino and Vero- 
nese. 

Chopin played there in 1848, 
Garibaldi visited in 1864, the coro- 
nation banquet was held there in 
1953 and Rhodesia's future was 
sailed there at a dramatic confer- 


ence in 1980 that led to the creation 
of Zimbabwe. 

A 35-foot-long table has been 
built for the Lang Gallery, where 
the wiiHii ne gotiating sessions will 
be held amid gilt and marble col- 
umns and candelabra borne by 
cherubs. 

Dinners are scheduled at Buck- 
ingham Palace on Tuesday, with a 
laser show and fireworks after- 
wards, and on Monday at the Tow- 
er of London, built by William the 
Conqueror, starting in 1066, to im- 
press and intimidate his new sub- 
jects. The leaders wifi gather for 
drinks among the dazzling orbs and 
scepters wd crowns in the Jewel 
House within the Tower, before ad- 

See LONDON, Page 4 


Now, Competition in Japan 


By David Sanger 

New York Tima Semen 

TOKYO — Under pressure 
from the United States, the Japa- 
nese government has published 
new regulations prohibiting com- 
panies from fixing prices, driving 
competitors out of the market and 
blocking certain types of imports in 
what could — on paper at least — 
mark a major change iu the way 
Japan does business. 

The critical question is bow 
strictly the new rules will be en- 
forced by Japan’s Fair Trade Com- 


mission. which is not known for its 
political cknu or its eagerness for 
strict enforcement of antitrust 
laws. Nonetheless, the changes are 
among the most significant yet 
brought about in Japan by a broad 
group of trade talks, called the 
“Structural Impediments Initia- 
tive,” in which efforts were made to 
correct flaws in the the workings of 
both the Japanese and the 0.3. 
economies. 

Under the new rules, published 
late last week by the Fair Trade 
Commission after a year of debate. 


firms operating in Japan are specif- 
ically prohibited from enforcing 
“suggested" retail pricing, a wide- 
spread practice that accounts for 
the absence of many discount 
stores here. Companies are also 
barred from acting together to boy- 
cott entrants to a market, which has 
traditionally been a way of keeping 
out new suppliers and competitors. 

Most importantly, the rules at- 
tack a cornerstone of the keiretsu 
system, in which companies bold 

See JAPAN, Page 9 




America’s Weigh-In: 
Still Lots of Fat to Lose 


By William Booth 


WASHINGTON — Nrilhcrjoggmg, nor Lean Cuisine microwave 
dinners, nor health spas, nor Jane Fonda, nor “file” beer, nor two 
decades of nagging from the U.S. health agencies appears to have 
done much to reduce the national prevalence of fat 

Americans arejust as likdy to be overweight today as they were in 
the 1960s, according to a report from the U.S. Centers for Disease 
Control 

Today, about 24 percent of men and 27 percent of women are 
“significantly overweight,” according to the disease control centers, 
Much concluded that the levels “were virtually wh ang ed from the 
early 1960s.” 

Moreover, obesity continues to plague minorities and the poor in 
disproportionate numbers. While 25 potent of white women were 
technically fat, 44 percent of black women were overweight. Also, 
the lower the socioeconomic status, the greater the percentage who 
are overweight —mainly because the poor rely more on high-calorie 
foods. 

The disease control centos define as "agnificantiy overweight" 
people weighing 20 percent more than their “desired” weight, which 
is tabulated for height and based on a system known as the “body 
mass index.” According to the disease centers’ definition, for exam- 
ple, a person would be technically overweight if his desired weight 
wore 145 pounds (65 kilograms) mid be tipped the scale at 174 
pounds. 
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Aiming at Kosovo Albanians , Serbs Bolster Troops 


By Peter Maas 

Washington Post Service 

PRISTINA, Yugoslavia — De- 
termined to prevent secession on 
its southern flank, Serbia is bol- 
stering a crackdown on ethnic Al- 
banians in Kosovo by sending 
more troops into the volatile re- 
gion and pushing students and 
professors out of their main uni- 
versity here. 

Zivorad Igic, a senior official of 
the ruling Socialist Party of Ser- 
bia, confirmed that additional 
troops and police have entered 
Kosovo since the independence 
declarations of Croatia and Slo- 
venia last month, although he 
would not say how many. 

Armed patrols and roadblocks 
have increased, according to eth- 
nic Albanians in this autonomous 
province in western Serbia. 

Although Croatia and Slovenia 
have captured international at- 
tention, Kosovo harbors deeply 


anti-Serbian sentiment and, ob- 
servers believe, could become a 
second front if all-out combat 
broke out m the north. Ethnic 
Albanians seem as determined as 
the Goats and Slovenes to find a 
way out of Serb-donrinaled Yugo- 
slavia, but they are far weaker, 
poetically and militarily. 

[Prime Minister YEi Bufi of Al- 
bania told ethnic Albanian lead- 
ers from Yugoslavia on Saturday 
that the Albanian government 
stood fully behind diem, accord- 
ing to a dispatch from ATA, the 

official Albanian press agency, 
monitored in Vienna Sunday by 
Reuters. 

[Mr. Bufi said in a meeting with 
the chairman of the Democratic 
League of Kosovo, Ibrahim Ru- 
gova, that be had told West Euro- 
pean politi cians : “The future of 
Yugoslavia cannot be solved 
without the participation of the 
Albanians on an equal footing."] 


Some local leaders say public 
opinion has swung behind the 
idea of secession from Yugoslavia 
and unity with Albania, which is 
no longer StalinisL 

The Democratic Union of Ko- 
sovo, the largest Albanian party, 
says it wants to avoid mass pro- 
tests. These, it fears, would be 
crushed by Serbians. 

The crackdown has nosed new 
tensions between Serbia and Al- 
bania, which has a common bor- 
der with Kosovo. The Albanian 
government has accused Serbia of 
planning genocide and this month 
sent protest letters to the Europe- 
an Community, the p erman ent 
members of toe United Nations 
Security Council and the 35-na- 
tion Conference on Security and 
Cooperation in Europe. 

The Serbian government re- 
sponded by accusing Albania of 
trying to provoke an armed con- 
flict and capture Kosova 


Albanian leaders in Pristina say 
that they will look to Albania for 
political and military support if, 
as they fear, Serbian car federal 
troops initiate hostilities. 

“We will wait for our chance," 
said Avni Spahin, foreign editor 
of the Albanian-langoage news- 
paper Rilindja, which was closed 
as pan of Serbia’s decision last 
year to shut down Kosovo's Alba- 
man-langnage television and ra- 
dio stations. “We are for dialogue 
and a peaceful solution. Butin the 
end, if tins terror continues, we 
wfll have to defend ourselves." 

Tensions heightened in the last 
week with the Serbian authorities' 
armouocemeni that first-year stu- 
dents' enrollment at the Universi- 
ty of Kosovo will be cat by more 
than two- thirds, to 3,000. Half of 
those places will be reserved for 
Serbo-Croat speakers, even 
though about 90 percent of Koso- 
vo’s 2 milli on people are ethnic 


Albanians who speak Albanian. 

Albanians here believe the Ser- 
bians aim to force tkmcart of the 
university and, eventually, out of 
Kosovo. Until now, the university 
has been the center of what re- 
mained of Kosovo’s Albanian 
culture. It was also the place that 
Serbian officials panted to when 
they told human rights investiga- 
tors that ethnic Albanians were 
not bring re pr ess e d. 

“It is the center of our culture 
and spirit,” said Jusuf Buxhovi, a 


Truce Dies 
In Croatia 
As Serbs 
Stage Raids 


WORLD BRIEFS 

U.S. Sites aTerror Target, Turks Say 


ANKARA (AP) —Turkish newspapers reported Sunday that officials . 
believe evidence turned up in raids last week on suspected terrorist, 
hideouts indicated plans for attacks on US. targets daring the visit of - 
President George Bust He is to arrive in Turkey on Saturday, and . *3} 
spend a day cadi in Ankara and Istanbul _ ' 

-This operation highlights the level of preparedn«s of the teronst 
groups ot the eve of the visit of a foreign head of state. Interior Minister 
Mustafa Kalemfi said over the weekend, referring to 


At the end of June, Serbia’s 
government in Belgrade took di- 
rect control of the university and 


replaced its rector with a non- 
Albanian who has begun dismiss- 
ing Albanian professors. 

According to Gazmend Pula, 
an Albanian engineering science 
professor and member of the Yu- 
goslav committee for Helsinki 
Watch, a rights organization, 
about 30 of the university’s most 
pr omine nt Albanian professors 
were dismissed last week, and 
more dismissals are expected in 
the coming weeks. 

Serbian officials announced 
that the university’s name is to be 
changed, probably to that of St. 
Sava, a Serb. It is a gesture that 
Albanians view as an intentional 
insult, an act of what one profes- 
sor calls “Serbian triumphalism." 

Mr. Igic, the Serbian socialist, 
said the changes were part of a , 
“rationalization" program aimed 
at bringing the university closer 
into the Serbian educational sys- j 
tem. 

Asked whether the shifts 
amount to a stepped-up Serbiani- 
zation of Kosovo, ne replied 
quickly and with one word; “Ab- 
solutely." 

The moves come at the end of a 
decade of suppression in which 
more than 80 ethnic Albanians 
have been killed and more than 
1 1,000 sentenced to jail terms, ac- 
cording to Helsinki Watch. 

The Special Circumstances 
Law passed by the Serbian legis- 
lature in June 1990 created an 
tmdedared state of emergency, 
according to a Helsinki watch 
report, and led to the disbanding 
of the Kosovo parliament a few 
days later. 




An honor guard fining up Sunday beneath the Croatian flag for the chang in g of the guard at the Croatian parliament in Zagreb. 


Compiled by Ovr Staff From Dispatches 

BELGRADE — Serbs fought 
Croatian policemen with machine 
guns, grenades and mortars in the 
rebel republic of Croatia on Sun- 
day, which revived fears of civil war 
in Yugoslavia. 

Violence exploded when bands 
of Serbian nationalists laid siege to 
two police stations in dawn raids 
and forced the evacuation of four 
villages around Petrinja, 400 kilo- 
meters (250 miles) west of Bel- 
grade, the police said. 

The fighting shattered a cease- 
fire brokered on July 7, after the 
republic of Slovenia fought with 
the federal army and dashes broke 
out in Croatia as a result of the two 
republics’ independence declara- 
tions on June 25. 

A reporter in Petrinja said bat- 
tles raged throughout the day. A 
column of six Yugoslav Army 
tanks, seven armored vehicles and 


Friday on five apartments of suspected terrorists m mmu. ne warn 
say exactly what was being prepared, nor did he say who or what might 
have been meant as the target or targets. . , _ 

Ten suspects were killed and 12 captured during the raid* Tbepo&c 
asserted that the suspects belonged to Dev Sol a Marxist urban guerrilla 
group. The Socialist Party, however, charged Sunday that the loDingshad: 
been planned. 
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Hong Kong Bars 4 CliliBa Activists i ; ISSj* 

HONG KONG (AP) — Four Chinese student activists from Europe ' 
were barred from entering Hong Kong on Sunday w attend a pro-. . gr d 

dem ocracy conference on China, despite the fact that they had vaBd # 0 . 

travel documents, conference sponsors said. v ' ■ 

The Hong Kong Federation of Students, winch claims 30,000 man- - 
ben, said the decision reflected the British colony’s wdunotJO inflate vj* . J ' *dr 
rhina, which is to reclaim sovereignty of Hong Kong in 1997. The Hong.. ■-?- j^D in 
Kong government declined to comment on the case, and on earner^. ^ jn a I 1 
charges from the federation that two Chinese student activists from - 

Sweden were denied entry Friday. ...... 

Officials of Xinhua, the official press agency, which is China s de facto- :■ ' ££**3 

mission m Hong Kong, had objected to the conference, saying the colony 'ynsl 

should not be used fear such meetings. According to the federation, the 
four activists were stopped at Hong Kong’s Kai Tak Airport, and ;. j^leaJ 
probably will be forced to leave. Lftote 1 * 


tanks, seven armored vehicles and , . , « . 0 _ y 

SrsaatJtaESEE Gang Kills Arab Offiaalin Gaza Strip 

Gunfire and explosions were heard. JERUSALEM (Combined Dispatches) • — Masked Palestinians 
“It’s a real batik," a police slabbed and axed a 65-year-old Arab official to death for alksedly 
spo kesman said. “It’s a war." But collaborating with Israel Arab reports said Sunday. They also said that 
he was unable to give casualty fig- an Arab prisoner was lolled by his cellmate for alleged collaboration. : 
ures. . The reports said that five men attacked Ahmed Nemer Asian, an 

Croatian officials said a Cro- Israeli-appointed headman in the Mughazi refugee camp in the occupied 
atian policemen was killed and four Gaza Strip. Jamal Khalil Kasab confessed to lolling his cdJmate, AtaiIah 
wounded in the village of Glina, Rawagh, 33, at the Ketziot prison in southern Israel, believing him to he 
near Petrinja. There were no imme- collaborating with prison authorities, the reports said (AP r AFP) 


Syria Backs New Optimism Takes Hold for Cambodia Peace 

T T O IJ1 By Philip Shenon remake Cambodian society result- bodian leader Prince Norodom Si- being determined in Hanoi, wi 

I 1*1^. l IHXI New York rma Sen** ed in more than a million deaths in hanouk to die in peace in the land the governing Communist P 

V/ mmmm m • .L r-w..- : *i ta-ta. t --i iaha ■ 7i s_ 


spokesman said “It’s a war." But 
he was unable to give casualty fig- 
ures. . 

Croatian officials said a Cro- 
atian policemen was tolled and four 
wounded in the village of Glina, 
near Petrinja. Ibere were no imme- 
diate reports of casualties among 
the Serbs. 

The fighting between Serbs and 
Croats, Yugoslavia's biggest na- 
tionalities and traditional enemies, 
broke out before the arrival of the 
first European Community observ- 
ers. They are expected in Croatia 
on Monday to monitor the cease- 
fire. 

According to Tanjug, the Yugo- 
slav press agency, a group of 30 to 
50 monitors from the EC is to stay 
in Yugoslavia for a minimum of 
three months. This was agreed loin 
a memorandum signed late Satur- 
day by representatives from the 
federal government, as weD as Slo- 
venia, Croatia and the Nether- 
lands, which has the current chair- 
manship of the EG 

“I don't want to speculate on (he 
outcome, but the situation is pre- 
carious and there is a lot of verbal 


Retirement for LA. Police Chief? 


LOS ANGELES (NYT) — Amid growing signs that political support 
for the Los Angeles police chief, Daiyl F. Gates, was eroding because of i 


report on racism and brutality in his department, two of his staunchest 
supporters on the city council said that he would retire by the end of the 
year. 

While Mr. Gates’s own comments were ambiguous, the two supporters, 
John Ferrara tire council president, and Joel Wachs, a councilman, said . 
the chief had agreed to an “orderly process" of change under which they 
would propose a special election this November or December asking 
voters to limit the tenure of future police chiefs to two five-year terms. 

They said the 64-year-old chief would leave office even if the ballot 
measure failed. “Approximately Dec. 31," Mr. Wachs said, “Chief Gates 
wiD pass the mantle to a new chief, to be selected under whatever system 
the voters of Los Angdes choose." 
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Dalai Lama Conducts Soviet Service 
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For Talks 


By Philip Shenon 

New York Times Service 

BANGKOK — After more than 
a decade of fighting and months of 
stalled peace talks, there is now a 


. . . . . „ . . violence," said Jo Van der Valle, 

being determined in Hanoi, where head of the ECs advance party and 


their four-year reign in the 1970s. 
But later this month, China, 


he ruled until 1970. 


the governing Communist Party a former Dutch ambassador to Bd- 
was meeting the same week m its grade. He spoke at a press confer- 

fircr nartv ivmdvmc m frvp VMrc ^ m r **• ■ ... 


MOSCOW (AP) — Thousands or Buddhists on Sunday padcecha 
service led by the Dalai Lama, the exiled spiritual leader of TTbH who is 
in the Soviet Union to encourage the religion after years of repression, 
Tass reported. 

At a service in Ulan-Ude, near the Mongolian border, the Dalai Lama 
urged '‘layman regardless of religious conviction to live in mutual, 
understanding, respect and harmony." according to the news agency.'-" 


possibility that the end of the Cam- 
bodian Civil war is immin ent 


Compiled iy Our Staff From Dispasdia 

DAMASCUS — President Ha- 
fez Assad said Sunday that U.S. 
proposals for a peace conference 
constituted an “acceptable basis" 
to reach peace in the Middle East, 
the official Syrian press agency, 
SANA reported. 

Mr. Assad made the statement in 
a letter to President George Bush, 
responding to the American plans 
for convening a conference. For- 
eign Minister Farook Sharaa deliv- 
ered the letter on Sunday to the 
U.S. ambassador to Syria, Edward 
Djerejian, the agency said. 

It said the letter contained “Syr- 
ia’s reply to Bush’s proposals for 
convening an international peace 
conference to reach a comprehen- 
sive and just solution to the Arab- 
Isradi conflict on the basis of UN 
resolutions." 

Washington has been awaiting 
the Syrian response in order for 
Secretary of State James A. Baker 
3d to continue his efforts to con- 
vene a Middle East peace confer- 
ence. Mr. Baker has traveled to the 
region four times this year. 

The State Department declined 
to respond immediately to the Syri- 
an announcement. The Israeli For- 
eign Ministry also had no initial 
comment. Foreign Minister David 
Levy’s spokeswoman. Aiiza Goren, 
said the Israelis were still trying to 
obtain a text of Syria's response. 

In the letter, Mr. Assad praised 
the efforts of Mr. Bush and Mr. 
Baker “to cope with difficulties 
that block convening the confer- 
ence," SANA said. 

Under the U.S. proposals, talks 
would be held between Israel and 
the Palestinians on the future of the 
■occupied Gaza Strip and West 
‘Bank. At (he same time, there 
would be a peace conference spon- 
sored by Washington and Moscow 
involving Israel and its Arab neigh- 
bors. 

Mr. Assad was quoted as saying 
that Mr. Bush's proposals were 
“positive and balanced and consti- 
tute an acceptable basis to reach a 
comprehensive solution and 
achieve a peace process in the re- 
gion." 

If the United States considers 
the Syrian reply positive and be- 
lieves it does not contain compli- 
cating conditions. Washington will 
be faced with the task of bringing 
Israel to the conference. 

Syria has insisted on an interna- 
tional conference with a United 
Nations role. 

Israel has demanded a regional 
conference, with no UN role, which 
would include only a formal open- 
ing and then break up into separate 
tafia between Israel and each Arab 
state and the Palestinians. 

(AP, Return) 


bodian cavil war is imminen t. 

Probability is not the word, at 
least not yet The Cambodian gov- 
ernment and guerrillas seeking to 
overthrow it have accused each 
other of violations of the cease-fire 
they agreed to only last month, and 
Western and Asian diplomats have 
been embarrassed before in pre- 
dicting a quick end to the war. 

Some diplomats say they still do 
not understand how there can be 
peace in Cambodia as long as there 
is the threat of a return to power by 
the Khmer Rouge, the Communist 
guerrillas whose radical attempt to 


which has bcnl badung the Khmer ^ pfincCi ^ lasl ^nth 
Rouge, is sdiedided to sponsor a the Thai beach resort of Paitaya, 


I want to die on Khmer soil" P 3 ^ congress in five years. race in The 


new round of peace niks in Beijing he was hosl of whal m ' ay 

that wifi bring together represents- tave ^ the most fruitful round 


. f - . — . - ■ I - lMl<V I.IAllI UIW UIWI IIIMUUI IVUUU 

uves of the Vietnamese-backed of peace talks since the Vietnamese 
Phnom Penh government and the launche d their invasion of Cambo- 


three major guerrilla factions. Aia 10751 -o-j— — . — 

Chinese leaders are thought to be kf*” ,n “ 

ready to use their influence at the At the Pattaya talks, the Carabo- chief adversary in Hanoi, 
talks to insist on new progress to- d* 30 government and the three ma- _ c - . 

ward peace in Cambodia. jor guerrilla groups — the Khmer ■ nun Sen Leaves 10 

There are other dements "in the ^mige, the followers of Sihanouk, prime Minister Hun Sa 
new optimism. One is the govern- a raction faithful to farmer bodia left Sunday for Beiji 
racnf of Vietnam, which seems wii(- Pnine NfirustraSon Sann agreed jnfonrai meeting of the ' 
ing to give up much of its influence 10 80 . e „ e ? ease- ire and *° a warring factions, accordii 
in Cambodia in order to improve cessal100 ^ ora S n arms supplies, phnom Penh news agen 
its relationship with C hina There To an extent not yet dear, the The Associated Press 
is also the desire of the exiled Cam- success of the Cambodian talks was from Bangkok. 


While pledging continued sup- 
port for the government in Cambo- 
dia, the party made clear its desire 
for doser ties to Beijing, and dis- 
missed Vietnam’s foreign minister, 
Nguyen Co Thach. who has long 
been seen in Beijing as China’s 


: Hague 
from a visit to Yugoslavia. 


cm his return 


In res 
that the 


e to complaints from Beijing about the visit, Moscow said . 
i Lama was in the country by prrvate invitation. 
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We hope it will remain only 
bal violence.” he said. “If not 


■ Hun Sen Leaves for China 

Prime Minister Hun Sen of Cam- 
bodia left Sunday for Beijing for an 


verbal violence." he said. “If not 
the situation will change drastical- 
ly, and there will be no question of 
continuing the mission." 

Tensions rose during the week- 
end after the state presidency ap- 
proved a truce brokered by the EC 


TRAVEL UPDATE 


on July 7 but immediately ordered 
the republics to demobilize their 


Prime Murato - Son Sann agreed informal meeting of the countiy’s 
to an uidefimte cease-fire and to a waning factions, according to the 


cessation of foreign aims supplies, ph^ p^h news agency SPK. 
To an extent not yet dear, the The Assodated Press reported 


the republics to demobilize their “Sr . .. 

paraSary forces and hand in 

.k" tiuH ^ y 631 ^- It said that Indian A 
If they fail to obey this, their but that this would no 

last warning, the state will have to 

act with all the means at its dispos- Bus Week’s Holidays 
al including force, President Stipe D , - , 


India Airline to Replace Part of Fleet 

NEW DELHI (Reuters) — India's domestic Indian Airlines said tbac.it 
would replace a substantial part of its flect at a cost of $2 bilHon, and that ; 
h planned to increase ite seating caparity by 30 percent, the Press Trust of 
India reported Sunday. 

The agency quoted the airline’s chairman. Air Marshal S.S. Ramdas, as ■; 
saying replacement of the aging fleet would require 53 new aircraft overf* . 
10 years, ft said that Indian Airlines would phase out four Boeing 737&f^ji 
shortly, but that this would not affect its sealing capacity. . .-.Tfej- 


SOV1ETS: A Society Wounded but , Defying Logic , Somehow Surviving 


(Continued from page I) The Interior Ministry says ihat whom virtually anything is avail- services and privileges that under presidency, said it did not apply to 

distribution rhain where prices raan y cooperatives have, in fact, able in Moscow. Casinos and res- the Stalinist system were reserved his republic’s national guard. This 
long ago lost any relation to value, become fronts for organized crime, laurants with menus far beyond ibe for those who toed the line. comment is sure to anger the feder- 

is elusive. which is flourishing. means of most ordinary citizens are The dual svstem of free-wheelinE al army. 


Mesic said at a news conference. 

The six-point ultimatum pro- 
voked concern in Slovenia and 
Croatia. Mr. Mesic, in his rote as 
Croatia’s member of the eight-man 


long ago lost any relation to value, 
is elusive. 

Few can remember when they 


become fronts for organized crime, 
which is flourishing. 


The dual system of free-wheeling 


could choose among cheeses, or 5.000 criminal groupings in the na- 
when filet Iasi appeared in a store: bon, with memberships ranging 


The police estimate that there are filled with the cooperative workers eD terprise and government control 


and other members of the new rich, extends throughout the economy. 


The very lexicon of shopping in ^ rora 5 to 1,500. About 70 percent 
the Soviet Union is that of scroung- of the cooperatives either pay off 


Cooperative stores and crowded state bureaucrats still set prices 
street markets sell everything from 33 d quotas for stale-owned enter- 


ing. In Russian, a word used to racketeers or are involved in rack 


describe things that suddenly ap- 
pear in stores is translated literally 


ets themselves, the police add. 
Corruption has become endemic. 


drill bits freshly stolen from a fac- prises, while the “shadow econo- 
tory to Japanese "boom boxes" and my " grows fat on the discrepancies 


German washing machines. But a m p,^ and the greed of the bu- 
tape recorder selling for 3.000 ru- reaucrals. 


as "thrown oul" Consumers do not The government estimates that 2 
purchase something, they “take" it. billion rubles were paid out in 


meaning they seize it eagerly. 


bribes lost vear. with 12 billion of 


About 250,000 private coopera- that amount going to officials. But 
lives have sprouted in the four that figure wily hints at a system in 


years ance limited private enter- which almost nothing can be 
prise became legal But with raw achieved without a “sweetener." in 


hies makes a mockery of a worker’s 
monthly 330 rubles. 

To quit a government job is to 
lose hard-earned access to perqui- 
sites still dispensed by the stale to 
its loyal servants, from food parcels 
to vacations at the Black Sea or a 


comment is sure to anger the feder- 
al army. 

Slovenia objected to the presi- 
dency’s orders to resume sending 
conscripts for national service in 
the federal army. It also objected to 
giving federal authorities overall 
control of its borders with Austria, 
Hungary and Italy by Wednesday. 

(Reuters, AP. UP I) 


Banking and government offices will be dosed or services ranaded fa*: 
the following countries and their dependencies this week because <£ 
national and religious holidays: 

MONDAY: Botswana. Brunei. > 

TUESDAY: Botswana. 

WEDNESDAY: Iraq, Puerto Rico, Sooth Korea. '• 5 

THURSDAY: Uruguay. 

FRIDAY: Burma, Nicaragua. 

SATURDAY; Colombia. - 

SUNDAY: IsraeL 

Source: J.P. Morgan, Reuters. 


The Weather 


BUSH: A Warning to Baghdad 


materials in chronic short supply which virtually every traffic cop car at the low official price. A pro- 


and the government in control of expects a driver to “share the fine. 


most resources, the cooperatives From bribes to theft of govern- 


have failed to increase the supply of merit property, illegal earnings 


consumer goods appreciably . 
Instead, many have become 


have risen from 59 billion rabies in 
1989 to 68.8 billion in 1990. gov. 


speculator in scarce goods, creat- eminent estimates indicate. Theft 
ing a sense that cooperative work- of all sorts has soared — freight 


lessor on a seemingly humble sala- 
ry can buy a car al (tie official price 
of 16,000 rubles and resell it in- 
stanily for 1 16.000. 

For a pittance, professional 
groups like the Union of Writers or 
the Union of Composers still send 


(Continued from page 1) 

f iressure to ensure a new lease on 
ife for the North Atlantic Treaty 
Organization, and U.S. objections 
to European Community attempts 
to become the focal point for de- 
fense cooperation among the Euro- 
pean allies. 

When Mr. Mitterrand raised 


ers can be equated with bandits trains are routinely robbed, usually worthy members to "houses of ere- these Issues Sunday, the two man 
and blade marketeers. The govern- with the involvement of rail work- alivity" in the countryside where agreed to devote a 'separate discus- 


ture security arrangements in Eu- 
rope. 

By setting the meeting outside 
Paris at Rambouillel, a historic 
chateau often used for state talks, 
Mr. Mitterrand kepi the occasion 
distinctly separate from the tradi- 
tional military ceremonies on Bas- 
tille Day, which this year focused 
on France's performance in the 
Gulf. 


Ip 

J 


zzz Kiisar— ussy 

North America Europe Asia 

AhodwmMbuSdflost- Expect timec ot showwy Heavy ttownpoura 
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ment estimates that a quarter of the ers, and weekend gardeners more 
100 billion rubles made in the and more find their plots stripped. 


“shadow” economy last jear came 
from resale of scarce goods. 


they can stay comfortably for sion to defense while they are in 
weeks. The unions can also provide London together this week, a 


dwworra wtt be Ecanered southward to lha Alps, 
from Miami 10 Houston. Warm, sunny waathsr win 


•ho Alps, and Tokyo wdl bo nuggy.. 
sathsr wffl Expect steamy heat WUt ■ 


“S' “1° pnWwhlrwK m much of law thundeiwmne from 


West Coast lion Seattle to Italy and France. Southern 


The wheeling and dealing has quality medical care or a trip 


created a Healthy new caste for abroad, or any of the hundreds of 


SUMMIT: Gorbachev’s Plan Draws Some Skepticism 


French presidential aide said. 

By taking the security issue in 
hand directly, the two apparently 


hope to dispel recent reports of 
bickering between the officials in 
Paris and Washington. 


Arafat Visits 
Iraq and Jordan 


San CUego. 


Spam win umber. 


and Singapore 




(Continued from page I) 

ever, fell short of what some West- 
ern officials were looking for. 


ists “was a little bit of disappoint- 
ment" 

“It papers over real differences 
about whether they are prepared to 


do everything,” Chancellor Helmut 


■ 5 TT“ . Agence Fnmce-Preae 

ins and Washington. a mm aw . v 

_ . r w-.„„u ■ AMMAN, Jordan — Yasser 

Recent impressions of French in- ch:iinBail ^ PL0 ^_ 
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Kohl said in a newspap^'m'tcrvie^ SB 1 “ JagM* 1 with President 

Sunday. “Our nsources are limit- S2S Sadton Hussein before arriving 

Wp K.ivp nn mrnpv ramr " who had been heartened by earlier here Sunday for talks with Kino 


In trying to targe a compromise aQjgpt widespread* private proper- 
between the radical proprcal for y - ^ official said. “And it gloss- 


rapid privatization advanced in re- K over the question or the power of 
cent weeks by the Soviet economist ^ center versus the republics." 


- t uu u ■' indications that Mr. Mitterrand Hussein. 

Mr. Kohl said that Western cash was preparing to consider modify- 

uld be targeted to specific pro- ing the traditional Gaullist insis- Accor 


Sunday for talks with King 


Grigori Yavlinsky and the cautious 
plan favored by his prime minister. 
Valentin S. Pavlov. Mr. Gorba- 
chev's own proposal seemed con- 


TheG-7 appeared split on a pro- 
posal to lift the existing limit cm 
loans to the Soviet Union from the 
newly established European Bank 


could be targeted to specific pro- 
jects, such as for oil and gas pro- 
duction. that promise to pay an 
adequate return. "We are not talk- 


According to the official Iraqi 

T\TA iL. ■ 


tence on total national indepen- press agency, IN A, the meeting on 
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dence. 

Some French readiness for Euro- 


fnsed and disorganized, some for Reconstruction andDevdop- 
Westem officials said. ment. President Mitterrand said he 

“It has the look of a Chinese would advocate the plan at the 
menu approach," a British official 
said Sunday. “He took one from 


ing about throwing nwneydown a defense cooperation —along* 
bottomless pit, he sauL “The West NATO chances 

can offer help to self-help.’’ *.de ** N A™. chan8es 


that Mr. Mitterrand is known to 


Saturday, also attended by Deputy 
PWme Minister Tariq Aziz of Iraq, 
covered the "latest devdopmems 

conc e r ni ng the Pales tmian ques- 
tion and the Arab situation.'’ 
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summit conference, backed by Ita- 
ly and Germany. But the U rated 


At the other extreme. Japan has db . likc css^tial for the EC to 
toed up against giving Mr. Gorla- full agfeement. even on eco- 


chev ad unless Ae Soviet Union ua ion, which is on the sched- difficulty in southern Lebar 

to return the Kunle Islands, ^ j aler ^ officials from where its last remaining stre 

sew 13 * Euro P can countries said holds hare been taken over by 
the end of World War II. Sumlay . Lebanese Army. J 

nwhale, experts from West- . „ . , 

lllilatrral nernri* merino A German Offldal Mid that hlS I 


The PLO, which supported Iraq 
during (he Gulf crisis, is in serious 
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Category A and another from Cat- States insists that the relatively low 
Cgory B." He said the paden^ was should remain intact for at 


difficulty in southern Lebanon, 
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vague and included little detail on 
how the Soviet Union would go 
about converting its state-run econ- 
omy to private ownership. 

Mr. Major was more cautious, 
saying that the Soviet plan “was 
very complex indeed," and needed 
dose attention on the part of West- 
ern leaden. 


least three years. 

Germany, with backing from It- 
aly. continued to press its Western 
partners to be more open to Soviet 
requests. But German leaden, who 
have already provided a major in- 
fusion of cash to the Soviet Union 
to encourage it to speed the remov- 
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winch Japan tost tc i bowet occupa- ^ E urt mean countries said 
non at the end of World War II. s um jay 
Meanwhile, experts from West- ' ..... ... 

era multilateral nyrnrie*, meeting ^ Gtiman offiaal said that his 
Soviet planners over the weekend, go«mment fell “unready and un- 


Lcbanese Army. 


Srauoug 


31 «M 194ft 31/88 1844* 
iSS *1/79 iaS5*t> 

3046 744 pc 2642 18/84 pc 
3148 18/64 pc 3148 1844^ 


DEATH NOTICE 


were “boarified" by ll» poor prepa- wiling ip put the Deutsche mark 


ration that went mto the Gorba- inl ° lhe improved EC unless there 


rkadcra 81 ^ 

■ they were in do position to step up 

A Canadian officio! said that the support on their own. 
response among Western special- “The Germam obviously cannot 


chev proposal, according to reports “ 3150 , a component and 
from Moscow. concession by France. 

The Soviet economists “do not The show of solidarity ot Sun- 


seem to understand very vrell in day between the Bush adminisira- 
economic terms what they want to ll0n and Mr. Mitterrand’s contin- 


g«." a Western official told the gent is exported at least to blur the 
French new^aper Le Monde. two governments' quarrel about fu- 


PROFESSOR FEHMI YAVUZ *£* 
retired from the faculty of Political Dm* 
Sckuccs and rounder, with Professor Ubnbu 
Eras! Reuter, of the Gaiter for Urban 
Studies in AnUrw Umversity, h« passed 
away on July 11th, 1991. & has been 
laid Eo dernd rest m Dalca. Iskde 
Ce me t er y, in Tiukey. tkoMm 
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Iran-Contra Intrigue: Whs Japan a Secret Conduit for Illegal Arms Shipments? 


By David E. Sanger 

__ r<trk Tunes Serna 

into one of Japan’s kadinga£arv 
contractors, suspected of iflejailv 
porting nnUions or dollars worth 
or nnssflc pans and guidance svs- 
the 1980s, 

^jniem to face a deeply cn- 
contfortabte question: Was Japan a 
secret conduit for UlqgaJ American 
weapons shipments to Iran? 

The government prides iisdf on 
its virtual ban on arms trading, and 
at the London summit mewjyw of 
seven industrial powers, Pnmc 
Minister ToshUd Kaifu is expected 
to press for an agreement that 
would force countries to rcpmt 
conventional weapons sales. 

But in tbe past week, new evi- 
dence has emerged suggesting that 
Japan Aviation Electronics Indus- 
try Ltd. secretly f winded far more 
sophisticated military electronics 
equipment to Iran than first be- 
lieved, and worked band in hand 
with a Miami company that has 
long been suspected of other tech- 
nology diversions to Iran. 

“The timing with the Iran -contra 
diversions is remarkable, we 
are wondering if it can be a coinri- 
denceT said a Defease Agency of- 
ficial. “It contravenes everything 


this country has been saying about 
the need to stop international anns 
trade, and makes us look like fools. 
No one is likely to offer this com- 
pany nmdi mercy." 

The Japanese-made equipment 
included gyroscopes, inertial navi- 
gation systems and other sophisti- 
cated electronic gear, all made un- 


der license from American military 
contractors. 

The licenses specify (hat Japan 
Aviation is permitted to sell tbe 
equipment only to the Japanese 
military, which requires that most 
of its components be in Ja- 
pan. 

Slightly more than half of Japan 


Aviation'sstock is owned by one of cn separate transactions in which 
the world’s biggest eketromes con- miGtajy electronics was apparently 


gtomenaes, NEC Cop. 

So far, no arrests haw been 
made. But the Japanese authorities 
have raided Japan Aviation’s of- 
fices in Tokyo, and officials famil- 
iar with the investigation say they 
found evidence of more than a dOK- 


soJd to agents of the Miami con- 
cern, which they identified as Aero 
Systems Inc. 

The equipment was allegedly 
transferred in hotel rooms in To- 
kyo and transported, in ordinary 
luggage, to Hong Kong and Singa- 


pore, and ultimatdy to Iran, inves- 
tigators say. 

Other officials say they are not 
aware of evidence that the Japanese 
government knew of the transac- 
tions in advance, or approved sales 
under pressure from tire United 
Slates. 

For Japan the case has disturb- 


ing similarities to tbe 1987 Toshiba 
scandal. Mien a subsidiary of To- 
shiba Corp. was discovered to have 
shipped huge machine tools to the 
Soviet Union. American officials 
contend that tbe tods were used to 
make special propellers that help 
Soviet nuclear submarines evade 

detection. 


CIA and Arms Dealers Linked to Bank Seized by Regulators 


By Jeff Gerth 

Sew York Tima. Service 

Washington — Tbe Bank of 
Credit and Commerce International, 
which was seized last week by interna- 
tional regulators, was used by the Central 
Intelligence Agency for secret opera- 
tions. according to U.S. government and 
bank documents as well as present and 
former government and bank officials. 

The rank was also involved in secret 
arms deals, including the covert sale of 
U.S. amts to Iran in 1986, according to 
the documents and tbe officials. 

Before its collapse, the banking com- 
pany used its Luxembourg license to of- 
fer private financial services to individ- 
uals and, at its peak, operated in more 
than 70 countries, many of whose govern- 
ments were customers. 

Luxembourg allowed the 520 billion 


bank to operate with secrecy, under rela- 
tively lax regulation, helping to attract 
customers, 

Tbe bank's owners and managers in- 
cluded beads of state as well as people 
with ties to mteRigence agencies and 
aimed services throughout the world, ac- 
cording to records and former bank offi- 
cials. 

Evidence is emerging that in its 1 9-year 
history, a customer of the bank, Adnan 
Khashoggj, the Saudi arms dealer, helped 
finance secret sales of arms to Iran 
through bis BCCI account. It is also be- 
lieved that the CIA used the bank to aid 
Afghan rebels. 

The CIA's use of tbe bank was coo- 
firmed by former and current officials, 
including William von Raab, who was 
the U.S. commissioner of customs in 
1988 when a subsidiary of tbe banking 


ay was indicted in Tampa, Flori- 
da, lor laundering drug money. 

Mr. von Raab said, “We discovered 
tbe CIA used them for its accounts for 
paying unnamed people, coven ac- 
counts." 

After the bank pleaded guilty to the 
charges in 1990, it cooperated with feder- 
al inquiries into General Manuel Anto- 
nio Noriega, the former Panamanian 
leader, who also used it for intelligence 
and political operations, according to 
congressional records, court records re- 
lated to the money-laundering case in 
Florida and former BCCI officials. 

Before the 1988 Tampa indictment, 
CIA officials provided customs officials 
with background information about the 
bank, but they did not interfere with the 
investigation, Mr, von Raab said in an 
interview this week. 


Mark Mansfield, a spokesman for the 
CIA, declined to comment. 

In Washington, several telephone calls 
seeking comment from the bank’s law 
firm. Patton, Boggs & Blow, were not 
returned. 

Government and bank officials said 
three years ago in interviews that they 
believed that the banking company had 
been used as pan of the CIA's program to 

support anti-Communist Afghan guerril- 
las. 

At the time, bank officials declined to 
discuss it and it was not dear what the 
bank knew about the agency’s opera- 
tions. But it is dear that the Afghanistan 
program has relied heavily on the Saudi 
and Pakistani governments. They are the 
base for several founding investors and 
leaders in BCCI. 


A leading investor in the bank, Kama! 
A dham, formerly headed the Saudi intel- 
ligence service and has substantial busi- 
ness interests. 

One of Mr. Adham’s business partners 
bis been Raymond H. Close, the CIA 
station chief in Saudia Arabia in -the 
1970s. The Wall Street Journal reported 
Friday that a BCCI audit last year by 
Price Waterhouse, the accounting ser- 
vice, raised questions about the bank's 
large loans to insiders, including more 
than 5300 million in loans to Mr. Adham. 

In an interview with Mr. Khasboggi in 
1987, the arms dealer made bank records 
available that showed financing for 517 
million of the secret sale of arms to Iran 
in 1986 by tbe Reagan administration 
came from accounts controlled by Mr. 
Khashoggi at BCCI's branch in Monte 
Carlo. 


In the aftermath of the Toshiba 
scandal most erf Japan's major 
companies adapted stria export- 
control policies, including NEC 
and Japan Aviation. But the sales 
to Iran apparently continued until 
1989. 

So far the police have said little 
about what Japan Aviation sold to 
Aero Systems. Most of the equip- 
ment seems suited for Sidewinder 
missiles and American-made fight- 
ers. 

As in the Toshiba case, Japanese 
investigators apparently knev 
nothing about tire exports until 
they received queries from Ameri- 
can officials. The questions about 
Japan Aviation apparently arose 
from a U.S. Customs Service inves- 
tigation. Affidavits filed in Miami 
in December 1 989 by Customs offi- 
cials alleged that Aero Systems cir- 
cumvented export controls and 
used a front company in Hong 
Kong, Hierax Co. 

For reasons that are not dear. 
Aero Systems apparently turned Vo 
Japan Aviation to supply equip- 
ment that is also made in the unit- 
ed States. Some executives specu- 
late that because export control 
enforcement has historically been 
lax in Japan, it is possible that life 
companies determined that there 
was little risk of detection. ' 



Tony Xamr/Rnien 

THAT SINKING FEELING — The $15(1000 home of Pauline Bennett, 71, after it collapsed into a sinkhole 60 feet deep and 150 
feet wide in frostproof; Florida. The owner, who was awakened by popping sounds from the attic, escaped imhnrt oat the back door. 


AMERICAN 


TOPICS 


Fewer Blacks Playing 
Or ^defamg Baseball 

Fewer blades are participating 
in baseball, either on the field or 
iq the stands, Leonard Shapixo of 
Tire Washington Post reports. 
The percentage of black players 
in the major leagues has fallen 
from a high of 23 percent, in the 
mid-1960s, to 18 percent this 
year. By contrast, last season 74 
percent of National Basketball 
Association players were blade, 
as were 62 percent of those in the 
National Football League: 

Blacks constitute 12 percent of 
the U.S. population nut only 6 
percent of baseball crowds, and 
this may be dropping. Hank Aar- 
on, the former baseball star who 
is now a rice president of the 
Atlanta Braves, says baseball 
teams are malting money without 
pu s hin g black attendance. An- 
other reason may be that as base- 
ball fields require more mainte- 
nance than basketball coarts or 
football fields, they get short 


shrift from inner-city schools 
chronically short of funds. 

Tire Post devoted an editorial 
to the trend, saying: “Baseball 
ought to go beyond its commend- 
able effort of the past few years to 
increase minority representation 
in managerial jobs. A serious ef- 
fort to promote tbe game in inner 
dries would involve a commit- 
meat atf time and money not only 
from its front offices but from its 
well-paid players. It could in- 
volve large-scale scholarship as- 
sistance, a lot of free tickets and 
more youth league sponsorship." 
Taking the problem seriously, 
Tbe Post said, would be "both 
good politics and a good invest- 
ment" in the future <rf tbe Ameri- 
can national pastime. 

About People 

“Not Without My Daughter,” 
Betty Mtonoody's harrowing ac- 
count of her escape from Iran 
with her American-born daughter 
after her Iranian husband tried to 
sequester the child, did fairly well 
as a paperback in the United 
States but flopped as a movie 
The book is a runaway best-seller 
in Europe, however, selling, mil- 
lions of copies in France, Germa- 
ny and Sweden, and the film is 


doing well. Mrs. M&hmoody 
says: “There are an enormous 
number of migrant workers in 
Europe, and the international ab- 
duction of children in bicultural 
marriages is a major problem." 

Ruby Keeler was the twinkle- 
toed tap-dancing star in three of 
Busby Berkeley’s Hollywood ex- 
travaganzas of the 1930s, with 
monumental dance numbers fea- 
turing hundreds of chorus girls. 
Miss Keder, 81, recalls that the 
dancing itself was not very hard 
in Berkeley musicals, and she 
worked out the choreography for 
her own solos. “As a matter of 
fact," she told The New York 
Times, “Buzz couldn't dance. 
Didn’t do a step.” 

Short Takes 

b Congress, notes Guy Gug- 
liotta of The Washington Post, 
new phrases wear out fast from 
overuse. A while back, he writes, 
“Congress was 'on the cutting 
edge* of everything, trying to find 
a *wmdow of opportunity* (still 
popular) to avoid having to Trite 
the bullet.' ” Tbe new rhetorical 
favorites are “the level playing 
field,” “the win-win si matron” 


and “you don't have to be a rock- 
et scientist,” as in you do not have 
to be a rocket scientist to figure 
out something that is obvious. 

Lwfefama State Pemtentiaiy 
inmates who throw food at 
guards soon may be served splat- 
ter-proof “mystery loaves.” Un- 
der astate plan, all ingredients in 
a meal would be mixed and baked 
in a loaf so that if thrown at a 
prison officer, it would simply 
bounce off. 

Gloria dyne reports in the 
Metropolitan Diary column of 
The New York Tunes that the 
family’s beat-up 1979 Cadillac 
was stolen last month and recent- 
ly recovered. When they went 
down to the precinct house to 
identify it, she and her husband, 
Leonard, “could hardly believe 
our eyes,” for “gleaming strips of 
metal enhanced heretofore rusty 
doors and the right front light, no 
longer smashed in, was perky and 
new once more." Not only that, 
but “tbe thief had put in a new 
air-conditioning system.” Indeed, 
“the car is driving so splendidly 
that we suspect he also put in new 
shocks and springs." 


Arthur Higbee 


For Women in Politics, Still a Long Way to Go 


By Richard L. Berke 

New York Tuna Service 

WASHINGTON — Twenty 
■s after the National Women's 
deal Caw**? 5 was established to 
uce the election of women, the 
tp’s founding members say the 
1 to political equality has been 
'her iban they expected, 
peakers at the Calais’s four- 
convention here expressed 
tration that at a tbne of nation- 
ebate over abortion rights, fam- 
eave policies and health care, 
f 17 percent of the members of 
igress are women, up Iran 1 


percent in 1971. when the group 
was founded. 

They noted that, despite the pro- 
gress, there were no women on the 
Senate Judiciary Committee, wind) 
is weighing the nomination of 
Judge Clarence Thomas to the Su- 
preme Court, and that women have 
not played an important role in 
drafting the civil rights legislation 
that has major implications for 
woritingwomen. 

“In 1971, there was a feeling that 

eri Into office and the woiftfwould 
change,” said Harriett Woods, who 


win lead the group in the next two 
years. Ms. Woods is a former Eeu- 
tenant governor of Missouri. 

“The world changed all right," 
die said, and speaking erf the Su- 
preme Court, she added, “I don’t 
think anyone foresaw that we 
would have a swing to such a con- 
servative court within 20 years or 
that the money and incumbency 
would tighten the lode of tbe male 
power structure on access to jobs.” 

Ms. Woods said she expected the 
more than 300 delegates participat- 
ing in the meeting to approve three 
major resolutions. About 1,000 


people were attending the gather- 
ing, which was to end on Sunday. 

One resolution would oppose the 
nomination of Judge Thomas, say- 
ing it “presents a dear and present 
danger to women’s rights.” 
Another resolution would urge 
Congress to pass a law that would 
bar the Bush administration from 
enforcing a regulation prohibiti 
federally financed family-planning 
dinks from giving women advice 
about abortion. 

A third resolution would urge 
Congress to move women into 
leadership posts. 


ACROSS 

Evian, e.g. 
Egypt's 
’resident: 
970-81 
led planet 

rra 

lesin used as 
n cense 
Aine entrance 
r<ny particle ' 
»end payment 
nformation 
touglas's best 
seller: 1948 


29 Chemical suffix 
24 A son of Gad: 
Gen. 46:16 
2 $ Uncanny 
2 * Stanley 
Steamer, e.g. 

3i Matures 
34 Porter’s " — - 
De-Lovely" 
as Lector 
’w Low female 
voice 

40 Tolkien's best 
seller: 1977 . 
43 Mexican Indian 


Solution to Friday's Puttie 
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44 Emissary 

45 Greek letter 

46 Mother of Helen 
of Troy 

48 Dykstra of 
baseball 
48 Encounters 
si Guido's high 
note 

53 Moo 

54 Du Maurier's 

bestseller: 

1946 

63 Air: Comb, form 

m Actress Keaton 

66 Nev. city 

66 — the Red 

67 “King OlaT 

composer 

68 Emulated Mac 
Davis . 

ea Garden herb 
70 Casino 
machines 
n Spanish article 

DOWN 

1 Bedstaff 

2 Footway- 

3 This Improves 
dry skin 

4 Durable twilled 
fabric 


s Hebrew letter 

6 Actress Moore 

7 Sir Kingsley 

a Church- 
contribution 
9 Short poem 
10 Number-one 
man 

if Moreno or Gam 
12 Muslal or Getz 

i4WJnsor'sbest 
seller, “Forever 
":1945 

21 Large lemur 

22 Notable period 

25 Jokers 

26 Waters or 
Merman 

27 River in SE 
France 

28 Dromedary 

29 Saw 

30. Played video 
tape again 
3* Typewriter type 
39 Ermine, at times 

36 Cubit 

37 Slower, in 
music: Abbr. 

30 Burden 
41 Chum 

43 Defective auto 
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47 Fatima's 54 Far East weight 38 Pudding starch 
husband unit ss Two-winged fly 

so Pitchers 55 On earth so True 
92 Aconcagua site Coloratura Mills 

sa Sidelong Pavlova 

glances 37 Quarter of a pint 62 Ships' records 
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Breaking the code: Your key to colorful American English! 


Af ter two weeks of walking a tightrope, 
we got in under the uare. 


Don’t holdyour breath 

until that fty-by-nieht outfit forks over. 
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IDIOMS, SLANG & COLLOQUIAL EXPRESSIONS 
OF MODERN AMERICAN SPEECH. 


Two easy-to-use dictionaries, co-published by the 
ntemational Herald Tribune and the National Textbook 
Company of Chicago, contain more than 18,000 references 
to the kind of colorful American language you and your 
family hear in the movies, on television, on college 
campuses or in the streets — and read in interviews and 
news reports in vourfavorite newspaper. Expressions so 
special you rarely find them in standard dictionaries. 

Compiled by lexicographer Richard A. Speare, 

Ph.D.. all the entries are cross-referenced for both form and 
meaning, and the origin of expressions is included when 
known. 

The set is an essential reference tool foranyone who 
deals with the United States and with Americans on a 
regular basis. And it’s a super gift idea foranyone interesled 
in the animated language of America today, including 
students and business executives. Order today for timely 
delivery. 

'The Dictionarv of American 
Slang and Colloquial 
Expressions” and "The American 
Idioms Dictionary" — 
hardcover twin volumes in a 
handsome case (16x24 cm/6x9 in. 
900 pages. Price 330 French 
francs (U.S. $5495) plus postage. 



Phrase- Finder index allows you to find any expression in 
the dictionary even if you know only one or two key 
words of the phrase. Parfiallv remembered expressions 
are ijuicklv located. 

Each entry' has at least two sample sentences il last ruling 
the wav in which the expressions are used. 

Notes of caution are included where material is 
inflammatory or taboo. 

Includes aids to pronunciation. 

IkralbXSribim^ 

BookDMSon, 181 Avenue Ch.-de-GauBe, 92521 NeuityCedex. France 

Please send me copiesof the 2-volume, boxed set of 

DICnONARIESOF AMERICAN IDIOMS. SLANG AND COLLOQUIAL 
EXPRESSIONS^ 330 French trancs (U.S. $54.95) each, plus 
postage: 35 francs ( $6) each in Europe: 70 francs ( $1 2) each 
outside Europe. 

Payment is by credit card only. All major credit cards are accepted. 
( French resxlentemay pay by check in francs.) 

Please charge LJ Access Q Amex O MasterCard 
my credit card: LJl 
CARDW 


Eurocard Q Diners O Visa 
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THE LONDON SUMMIT: Will the Western leaders again be lured away from their traditional agenda by an outside event — Gorbachev? 



Within G-7, Britain Tops list 
Of Economic Problem Areas 


Growth in the G-7 economies 


U.S. and Soviets 




Fourth-quarter percent change in grass national product over same quarter a year ago: ; 
1991 figures forecasted. 


Following are sketches of the sum- 
mil nations' economies, as compiled 
by Washington Post correspondents: 


BRITAIN 

LONDON — Still mired in a 
deep recession that has cot a swath 
of devastation through many dots 
and towns, Britain's economy is by 
most statistical measures m the 
worst shape of any erf the G-7 coun- 
tries. 

Manufactming output feQ 6JB 
percent over the past year. Unem- 
ployment is nearing 8 percent and 
rising rapidly. Interest rates remain 
high and are the highest among the 
leading Western states outside of 
Italy, even though the base lending 
rate was cut Friday to 11 J percent 

The only bright spot is inflation 
— now down almost half from sev- 
en months ago to an animal rate of 
5.8 percent But the government 
has paid for it by dramatically 
throttling back growth and aHow- 


Then the layoffs, and last interest rams soon to promote a 
week the jobless showed up cm the qu^ upturn, or risk toe kind of 
steps of Kngefischer’s headquar- serious economic deterioration that 
ters in Bavaria. crmld inflame a “hot autumn” of 

Die « ywwpany dtaumao, Fritz strikes, street rioting and other 
charier, told them: “We're expert- forms of social unrest that some 
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Canada 


Sarewny Japea 


Schaefer, told them; “We’re experi- 


encing a difficult period. Your di- commentators believe would make 
rectors are quite disturbed by these toe tnnnofl of 1968 look tame. 


dramatic, unforeseeable circum- 
stances.” The men from the East, 


The roan on the 
Minister Pierre Bfc 


for the first time in chitectof the"! 


is Finance 
oy, the ar- 
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men 


that restored confidence in 




Seen from tite East, the German cialist government after a disas- 
cconomy is in a taflspin. Unem- trous round of nationalizations and 


7S-to 


ployment in the East is nearing 40 freewheeling spending a decade 
percent and soaring monthly as the ago. Mr. Birfgovoy’s actions have 






Prtnn go ver nm ent and the Trcu- helped bring inflation down to 3 j 
band — the private agency in 




Souna: fOgh Fraquency Ecanomtcn Ltd 


char ge of selling off Communist- 
era properties — quit subsidizing 
bloated and hopelessly unprofit- 
able enterprises. 


But France’s hands are tied by 
Germany’s dominance of the Euro 


The Wwhingwn Pom 


abkenterorises/ " * desire to maintam high interest toows enKrgii^waakness: Hous- 

Uk cost of subsidizing the old rates to combat inflation is starting mg starts have bom dipping; cap- 
and jump-starting the new has be- to exasperate the French govern- ital investm ent by small companies 
gun to drag down even the resilient ment, and it is highly conceivable was off 7.5 percent in the first quar- 
Westcra Goman economy. Bonn that France will team up with the ter; and household spending on 


mg unemployment to nse. 

Ntore than 23,000 firms went out 
of business in the first half of the 
year, according u> a U>un & Brad- 
street survey. That is 125 compa- 
nies per day, a 66 percent increase 
over the same period a year ago. 

- The evidence is visible all across 
Britain — empty shop windows, 
going-oul-of-bustness sales, for- 
rent signs. 

The Paris-based Organization 
for Economic Cooperation and De- 
velopment projects slight growth in 
the second half of the year of a 
third of a percentage point, then a 
slightly larger increase in 1992, al- 
though at a rate well below the rest 
of the G-7. 

Some other analysts say signs of 
recovery are a mirage. A new sur- 
vey of 1,600 managing directors by 
Don ft Bradstreet showed their 
companies were expecting lower 
profits, high unemployment and 
further cuts in stocks of goods over 
the next six months. 

-—GLENN FRANKEL 
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shows emerging weakness: Hous- 3 percent or so over the next year as 
ing starts have been dropping; cap- think it will do a bit worse, 
ital investment by small companies A variety of forces will be hold- 
was off 7-5 percent in the first quar- ing down growth. A huge number 


monthly gain in more than two 


WASHINGTON —Secretary of 
Stale James A. Baker 3d and For- 
eign Minister Alexander A. Bess- 
mertnykh of the Soviet Union said 
Sunday they had readied agree- 
ment on all but one issue in a his- 
toric strategic nuclear arms treaty. 

The final question will be dis- 
cussed — ana perhaps decided — 
by President George Bush and 
President Mikhail S. Gorbachev 
when they meet on Wednesday in 
London on the fringes of the eco- 
nomic conference of industrialized 
nations. 

Conclusion of the treaty, known 


“On balance we have* ccanmon 
document,” he said. ■ . - - :-frg&\ m 

Mr. Baker said, ‘There'w &&& 
faith negotiations on .Both/ 


tiad readied agree- ^ good faith. 
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industrialized summit meetu 
and President 


y ear s. C anadian economists are ^ START, for Strategic Arms Rs- 
bredictina annualized 4 percent ductiou Talks, would dear the way 


has revised its growth forecast for United States at the Londo n sum- 
toe West downward, to about 23 mit meeting to mge a global round 


ter; and household spending on of empty office buddings and a 
big-ticket durable goods was down lack of credit for speculative home 

budding will limit gains in con- 


predicting annualized 4 percent nucuou Talks, would dear me way 
growth in the last six months of this for a much-awaited U.S.-Soviet 


percent to 3 percent. Public bar- of interest rate cots. 


percent. 


-, held back partly by a weak summit conference in Moscow. 


rowing has readied record levels. 
The foreign trade account is in the 
red for the first time in 10 years. 
Goman interest rates remain high 


— WILLIAM DROZD1AK 


Optimists forecast that growth structicm. Budget problems at ev- 
wdl moderate just a bit, to the 3.5 ^ of government will hold 


JAPAN 

TOKYO — A recent article in 


percent to 4.5 percent range, in down rabtiractor spending 


as a neryocs hedge ag ainst infla- Uw press here vividly dtostrates the 
non, winch is expected to jump a contrast between tlto current condi- 


1991 and 1992. Pessiinists see Troubles in the banking industry 
growth falling below 3 percent wdl 1 make credil .generally less 

PAUL BLUSTE2N readiry available than during most 

past recoveries, with smaller buri- 


UJ5. recovery. 

But the federal government's 
budget woes are proving to be a 
serious problem. The federal debt 
is S380 billion, equivalent to more 
than 60 percent of the gross domes- 
tic product 

—WUUAM CLAIBORNE 


“We have made terrific pro- 
gress,” Mr. Baker said at a news 
conference at the State Department 
after four straight days of negotia- 
tions with Mr. Bessmertnykh. 

“We have one very technical as- 


pect of a problem to deal with, 1 ' 
Mr. Be s smertnykh said. 


4 percent tins summer. 

There are some heal 
For the first time since 


tion of Japan’s economy and that 
of other major industrial nations. 

Where most Western economies 
are enduring bouts of high unem- 


UNITED STATES 


nesses Kkety to be pinched the 
most And a heavy load of debt on 


tion, Western German companies pi oy menuW is experiencing a = : — 

arc flipping mare goods than food labor shortaSto wSSli Grcoispaii, observed last week. I 
to the East, a agn that Eastern teeSroli- “ P^mg 

consumers are wfflrng once more to {^ L ^a«ordhig to the 1& week by week that the bottom is 
eat staples produced m their own Weekly, a growin/number of for- past and the economy is beginning 

"B? 0 ": mi w- . ( ■ u, eigners fiXHn advanced nations who to move up. 

And wmte the number of jobs can’t find work at home are coming *e end of a recession, as 


After months of recession-driven bo* businesses and households 
statistical gloom, the chairman of may dampen spending and rnvest- 


Reserve Board, Alan 


region. 

And while the number of jobs 
lost in the East continues to out- 


pace the number of new jobs, the t hm mmr 


to Japan to take low-status jobs 


transformation there is generating 


ikkei article cited the ex- 


tots of new employment m toe lc a 25-year-old Canadian 
West, as plants gear up to handle S an accotmting degree who is 


the new demand fra cars, electronic shobu-shabu, thinly -sl iced jnsnowiHwiiq^uKrewwajis 

appliances, ctothiig^ focri. beef, at a Tokyo restanrant, and ortoe underlying strength of it” 
MARC FISHER American women who were That is the debate among UJL 
recently hired by a tnairf service to economisls. How strong will toe 
FRANCE clean Japanese homes. recovery be? 

^ As toe stray suggests, toe Japa- The average jump in toe gross 

PARIS — After enjoying nearly nese economy is chugging along national product for post- World 
five years of a boom, France is quite respectably. But after a spec- War II recoveries is 6.7 percent, 
getting nervous about the prospect tacular boom in toe latter half of For plmty of reasons, almost no 
of an economic taflspin. During toe toe 1980s, it is finally starting to one thinks the U.S. economy will 
first half of 1991, French output slow down — a goal sought by the snap back in such spectacular fash- 
was flat and even toe most optimum government, wmdi wants to pro- ion this time, 
tic forecasts, such as last week’s vent a recurrence of toe speculation Instead, many forecasters are 


GERMANY 

MUNICH — They rose at 3 in 
the morning, 800 men from Eastern 
Germany, cramming themselves 
onto buses beading to a place that 
was a dreamland only a few months 
ago — the West. 

Their steel plant, a typically 
overstaffed and outdated Commu- 
nist enterprise, had been bought 
by a Western company, Kuge- 
fischer. To Easterners still wide- 
eyed at toe prospect of joining the 
Weston marke t economy, this was 
paradise — their old job with the 
security and novelty of a Western 
owner. 


FRANCE 


week by week that toe bottom is 
past and the economy is beginning 
to move up.” 

But toe ad of a recession, as 
many businessmen and unem- 
ployed workers are quick to note, 
does not suddenly mean good 
times As the ever-cautioos Mr. 
Greenspan said: “We still do not 
yet know how rapid the recovery is 
or the underlying strength of it” 

That is the debate among UiL 
economists. How strong will toe 
recovery be? 

The average jump in toe gross 


mem plans. 

Nevertheless, toe recovery seems 
to be launched, and no new shocks 
are looming on the horizon. 

— JOHN M. BERRY 


tTALY 

ROME — Italian national pride 
has taken two severe knocks u re- 
cent weeks. The first came cm July 1 
with the. .announcement that 
Moody’s Investors Service Inc., toe 
U.S. credit-rating agency, was 
downgrading Italy’s status from 


Mr. Be s smertnykh said. 

The one sticking point, Mr. Bak- 
er said, was on the definition of 
“throw weight” — or payload — 
for dete rmining whether or not a 
new missik is a new type of missile. 

“The question is so technical,” 
be said, “it takes very technical 


people to settle ft.” 
Mr. Baker said to 


triple-A to AA1 , malting it toe onty 
G-7 country not to hold the maxi- 


C ANADA 


TORONTO — The federal gov- 
ernment has tightened measures to 
curb smug glin g of cigarettes, liquor 
and other consumer goods from the 

United States, but traffic across toe 
bridges and other crossing points 
between toe two countries sudden- 
ly is booming again, a sure sign that 
Canadian consumers are more op- 
timistic that the recession that has 


gripped the country is ending. 

A study by a Toronto retailing 
analyst, Clayton Associates Ltd, 
reported that cheaper UJ5. goods 
lured 52 million one-day shoppers 
across the border in May, nearly 20 
percent more than in April. 

A 15-month recession, during 
which unemployment rose above 
toe 10 percent level, has left deep 
scars on the Canadian economy. 
But like its neighbor to the sooth. 


Instead, many forecasters are 


OECD report, predict the economy that drove land and stock prices to predicting the recovery will match 


by only 1.4 percent. Un- stratospheric levels. 


byamt has soared to 9-5 per- 


tosphenc levels. 

hi the surface, the slowdown is 


the decline: real GNP feQ only 
about 1.1 percent, half the usual 


oent, and Labor Minister Martme hard to detect Government figures decline in post-war recessions, and 
Aubry bluntly wares it will get showed an astonishing annual toe recovery will be at about half 
worse. growth rate of 11 2 percent in the the normal pace as wcIL There are 

That gloomy scenario is exerting first three months of 1991. But a about as many economists who 


G-7 country not to hold the maxi- 
mum rating. 

A week later, Italy suffered the 
humiliation of hearing tha t jt had 
the second-lowest economic per- 
formance in toe European Com- 
munity. 

The criticism has come as a seri- 
ous blow to a country proud of the 
so-called economic nnrade, which 
saw Italy recover dramatically 
from postwar devastation. 

Italy's 1990 growth rate of 2 per- 
cent was toe lowest since 1983, but 
respectable compared with that of 
some other G-7 countries. The 199 1 
forecast is for a growth of between 


Completion of the treaty-»^e 
U.S. condition for a tong awaited 
summit meeting between Mr- Bush 
and president Mikhai l S. ■• Gorte 
chev in Moscow this suimnieti-s^ 

Mr. Bush wants to set a dfiefftfr 
the meeting sometime m late Jag 
but has insisted that the -SA@ 
talks be completed befrae hb'wffl 
do so. 

Mr. Bush and Mr.'Gort&^ 
both have expressed deterispsa^n 
to complete the treaty, which Jin 
been almost 10 years in fbemag^gt 

But, Mr. Bush said Sonday^We 
are not going to make a deaf to jug 
try and get something donc.before 
Wednesday. Nor are toe Soviets.” 

Mr. Gorbachev is eager . for a 
U.S.-Soviet summit conference, 
but he has had to balance bis dtsirc 
for a meeting with the demands of 
his mili tary for a firm stand in toe 
START talks. Taking part id foe- 
negotiations at Mr. Bessmertnykh’s 
ride was the Soviet dnef ra the 
general staff. General Mi khail A. 
Moiseyev. 

(AP, Reuters, AFP) 


"rinder “V-f toe vcar ■»* 
aPi were not 


ingdonc.btforc . Sam S C,0 S h^Wli 




Mr Baker said that “toe experts negotiations at Mr. Bessmeitnyk 
will continue to work this issue” side was the Soviet drirf of l 
and then will. report back in time general staff. General MQdudk 
for the Bush-Gorbachev encounter Moiseyev, 
on Wednesday. (AP, Reuters,- AP. 

“It was really a tremendous ef- 7 v 

fort on both rides,” Mr. Bessmert- . 

nykh said. Of the issues in toe talks, I _Ai*na/*ll A17 
he added, “They were toe most Vltil WatUC V '• 

difficult because they were left to ' 

the last to decide.” rp L A | j 

The joint, announcement ap- 
peared to mean that after 10 yean _ ’ 

of on-and-off negotiations the su- ly. KpnilPHIfl 
perpowers were on the verge of a .1X1 
treaty toat for the Gist time would - ° 

mean reductions in their strategic A -mwmes Anfnh 
nuclear arsenals —the planes and l\± 1119 v/UIIXI 


1 percent and 1*5 percent Unem-' mi3siies 0411 SP 411 continents 
ployment, toough sSl high at just with a j toei^ u dear ^loa<L 


To Seek Aid 
In Reducing 
Arms Output 


over 11 percent, actually fell by L4 
percent last year. 

But Italy’s two biggest problems, 
the ones highlighted by both 
Moody’s and the EC, are its infla- 
tion »nd its gargantuan public 


Canada is showing signs of emerg- debt Inflation now stands at 6 3 


ing from its slump. 


percent annually and the OECD 


Under the terms of the nearly 
completed treaty, toe United States 
and the Soviet Union would cut 
their strategic weapons by about 30 
percent 

Asked about who had made the 
most concessions, the Soviet for- 
eign minister replied, “On some is- 


Aprfl. gross domestic product predicted that it would rise to 6.4 sues the Soviet side moved, and on 


pressure on toe government to out look at some individual sectors think the nation win do better than jumped 0.9 percent toe biggest percent — CLARE PEDRICK others toe Americans did.” 


The p Second Agenda 9 Problem: Analyst Calls for Change in G-7 Process 


Sylvia Ostry, chairman of the Center for 
International Studies at the University of To- 
rontb, recently led a study group sponsored by 
the Group of Thirty, an independent organiza- 
tion of prominent economic analysts, that just 
released a report on the Group of Seven sum- 
mit conference and collective security. She 
spoke with Tom Redbum of the International 
Herald Tribune about the G-7 conference 
opening Monday in London. 


continuing turbulence in the world. And this is 


the most important group capable of 
to these forces. Look at Yugoslavia, tJ 


Q. Have toe G7 economic summit meetings 
lost their original purpose? 

A. Yes, and that is wfayitis time to change toe 
way they operate. The Cold War gave the West- 
ern democracies a binding orientation. That has 
gone. A more gradual development is that toe 
United States is no longer the single dominant 
economic power. So what we need is a new 
definition of global security. 


to these forces. Lode at Yugoslavia, toe Gulf war 
or, more broadly, the threat of environmental 
degradation, migration flows, poverty. These 
were not considered global security issues, but 
they are now. 

Q. Is the summit a real forom for the leaders to 
discuss serious problems, or is itjost an opportu- 
nity for the leaders to score political pants at 
home? 

A. It is both things. In addition to the tradi- 
tional issues, you have seen in recent years the 


systematic way to pursue it You had a major 
debate on African debt at the Toronto summit in 
1988. There was some follow-up but no real way 
of keeping track of toe situation. 


toe International Monetary Fond? You would 
start there, but you need an organizing group 
toat can make things happen. It can only be toe 
G7. 


MONDAY 


Q. Bui doesn't this new reality you describe, in 

which the Soviet Union is no longer the chief 
adversary at democracy and capitalism, mean 

that the G7 countries no longer have the same 
need to cooperate with each other? 

A. The illusion is that they lack a binding 

security focus. But in fact, there are other issues 
of extraordinary importance that will produce 


develop ment of a second agenda driven by 
events, driven by the crisis of the moment. The 
Gorbachev visit is a perfect example of tbai. This 
group is the onty forum that exists that is reason- 
ably flexible that can deal with the topical agen- 
da. But if the topical agenda crowds off all other 
topics, you have lost a major opportunity to 

establish a continuing process of dealing with all 
the other very important issues. And that is what 
has happened. 

Q. Why is toat a problem? 

A. Because there is not enough Mow-through. 

There was a massive thrust on the environmental 
the Paris summit in 1989. But there was no 


Q. At Houston last year, the leaders made a 
commitment to complete the Uruguay Round in 
GATT by toe end of toe year. But the talks 
collapsed. Why? 

A. Wdl, it cuts both ways. You probably 
woold not have had the launching of the round in 
the first place if the summit had not pushed it in 
1985. But there is no guarantee there will be a 
solution unless there is the political will to make 
ft succeed. When that is lacking, there is nothing 
the summit can do to create toe political will out 
of thin air. 

Shouldn't tfxTc}-7 narrow its focus instead? 

A. There is an argument toat they should 
become more restricted forum — becoming per- 
haps a G3 with just toe U.S., Europe and Japan 
— and go bad to basics by focusing on the 

coordination of macroeconomic issues. 1 don’t 
agree unto that. 

You need a place to bring these issues to the 
table. Where would you begin the discussion, in 
the United Nations? In the Organization for 

Economic Cooperation and Development? In 
the General Agreement on Tariffs and Trade? In 


Q. Is Mikhail S. Gorbachev going to steal toe 
show at the summit? 


But when its problems are rat the agenda, yes 
indeed, he should be present. But when another 
issue, say the environment, is the dominant ques- 
tion, yon should include, say China and Brazil, 
and other representatives of developing coon- 
tries whose policies will dearly have a major 
impact But toe G-7, fra now, should remain 
intact 


A. Yes, and that raises an important issue. It 


dearly is extremely important to deal with how 
the West should respond in economic and ooliii- 


toe West should respond in economic and politi- 
cal terms to toe visible disintegration of the 
Soviet empire. But toe risk is that they will 
neglect the impact on other nations. 


If you had a more systemic mechanism, you 
could relate ad hoc issues to the core agenda. At 
toe same time, it is no longer possible to confine 
the debate to toeG7 and the European Commu- 
nity. which also attends. Where there is a major 
player toat has to be involved in the debate, he 
should be present for that discussion. 


Q. Should Mr. Gorbachev be a member of the 
G7? 

A. Maybe someday in toe future, but not now. 

Just because Mr. Gorbachev has attended once, 

it doesn't mean there should now be a G-8. The 


Soviet Union is dearly not an appropriate entity, 
given its still profound differences from toe seven 
others. 


Q. Does Europe, with four members plus rep- 
resentatives from toe EC Commission, have too 
much wright in the G7 today? 

A. The question of what happens with Europe 
is dearly an item that will have to be solved 
within the next few years. In a sense, yes, it is 
overweighted. On trade, toe Europeans are repre- 
sented by the commission, but they also cany 
extra weight because there are four major Euro- 
pean powers there. But you should be flexible. 
You shouldn’t narrow the dub too much, be- 
cause you would lose the advantage of different 
points of view and the political legitimacy from 
national leaders. 

So the current arrangement should be de- 
signed to take into account that Europe carries 
more weight than its economic position would 
justfiy, but not so far that it eliminates different 
voices. It might be little untidy bat there is a 
virtue in it. 


British Rebuke U.S. 


' 5 •* - 


By Glenn Frankel 

Washington Post Service 
LONDON — Britain has sent a 
strongly worded letter to (he White 
House criticizing the U.S. position 
on global warming and signaling 


The speech marked a sharp 


break with the policy of his prede- 
cessor, Margaret Thatcher, whose 


toat Britain will no longer automat- 
ically side with toe United States 
on the issue at international confer- 
ences like toe Group of Seven sum- 
mit meeting here this week, accord- 
ing to informed British sources. 


cessor, Margaret Thatcher, whose 
government gave virtually auto- 
matic support to the United States 
when global warming and similar 
issues arose at conferences. 

The sp ee c h and the Heseltine let- 
ter are the latest round in a British 
campaign to press toe Bush admin- 
istration to reconsider its stand. 


They said toe environment secre- 
tary, Michael Heseltine, sent the 


letter to the White House chief of 
staff, John Sununu. earlier this 
week. 

It accompanied a copy of a 
speech tty Prune Minister John Ma- 
jor in which he railed on toe United 
Stales to join Britain in setting lim- 
its on carbon dioxide emissions. 
This is an issue that the administra- 
tion has resisted so far. 


Mr. Heseltine, who became envi- 
ronment secretary after hgtprng 
bring about Mrs. Thatcher’s down- 
fall last November, traveled to 
Washington last month to uy to 
persuade the White House that it 
had become isolated from toe rest 
at the world on the issue and to 
offer hdp in achieving a compro- 
mise. 



LONDON: No G-7 Extravaganza 

(Continued from page 1) with toe departure of Sir Denis 


Prime Minister John Major, left, meeting Sunday with Brian Mulrooey of Canada. 


Aodm WnogifXnnrT* 


Mr. Major, speaking at a confer- 
ence on Monday, noted toat the 
United States accounted for 23 per- 
cent of the carbon dioxide emis- 
sions in the world — making it by 
far toe largest polluter — and said: 
"The world looks to them for deri- 
sive leadership on this issue, as on 

others." He said that although 
more re sea rch was needed on the 

issue "research cannot excuse inac- 
tion.” 


Mr, Headline saw a number of 

Senior aflminfcl nufrin nffinnl^ iq- 
dndmgMn Stmaxra, the director of 
the Office of Management and 
Budget, Richard G. Dannan, and 
the administrator of the Environ- 
mental Protection Agency, William 
K. Rally. 


j aiming for a roast beef dinner in 
toe room where Anne Boleyn spent 
her last days. 

All of this activity will, as is tra- 
ditional at summit conferences, 
cause huge traffic jams. More than 
200 motorcades are scheduled. 

Also in keeping with tradition, 
an immense security operation has 
been mounted, with soldiers carry- 
ing machine guns in position at 
airports and on rooftops. The Irish 
Republican Army, Europe’s most 
active guerrilla force, has been ac- 
tive in Britain lately, and renewed 
tension between Iraq and toe West 
is another cause for concern. 

An IRA mortar bomb in Febru- 
ary just missed toe Cabinet Room 
at No. 10 Downing Street, not far 
from Lancaster House, and the 
Carlton Club, which is even closer 
to the conference site, was bombed 
last year. Western security officials 
have also expressed concern about 
Mideast terrorists in the wake of 
President Bash's threats to renew 
United Slates bombing rtf Iraq. 

“We certainly don't want Bush 


with toe departure of Sir Denis 
Thatcher. 

But Mrs. Thatcher, who an- 
nounced two weeks ago that she 
would leave toe House of Com- 
mons after the next election, is a 
ghostly presence on the perimeter 
of this year’s conference ail the 
same, and not onty because she 
continues to resist Tull British inte- 
gration with Europe. Hers remains 
a name known around toe world; 
Prime Minister John Major's is lit- 
tle known. 

Prime Minister TosMki Kaifa 
went to her house in Chester 
Square, near the Palace, for tea 
Sunday afternoon, and President 
Mikhail S. Gorbachev of the Soviet 
Union is to see her Friday morning. 
President Bush may also be among 
those paying homage. 

Mr. Gorbachev's participation in 
toe conference, which was to have 
been strictly limited, now seems 
likely to grab most of toe headlines 
and perhaps occupy most of the 
working time. He has even been 
asked to call on toe queen on 
Thursday morning. 


mm, toe director ot T TB*1« Til -* ccnamiy aon t want busn rnumov saw. jw 

ioSiS Japan Kightists Behead Cresson Effigy 


"The threat is too serious,* 
said. 


It^ was reported that said his most 

contentions meeting was with Mr. 
Sonua, who ■"«■«*« thu scwntific 
evidence is not yet coodosrve on 

the socaflcd greenhouse effect He 
has taken the lead in opposing any 
setting of a U.S. target for the re* 

of *nrh gimyp typ y 


Remm 

TOKYO — About 30 Japanese rightists on 
Sunday guillotined an effigy of Prune Minister 

Edith Cresson of France in a Bastille Day protest 

against her attacks on Japanese trading practices. 
The rightists gathered in a central Tokyo park U> 

demand toat Mrs. Cresson retract remarks about 
the Japanese. One bdd a doll in pinkish-brown 
dress with a picture of Mrs. Cresson on the bead 
and a rope wrapped around the waist. Another 


yelled “heaven’s punishment” and decapitated it 
with a wooden sword. 

Placards bore such slogans as “We are not 

yellow nudgets," “Japanese are not ants," and 

“Let’s boycot t French products until she apolo- 
gizes.” Mis. Cresson, who took office in May. has 
criticized Japan for practices she says threaten 
whole sectors of European industry. She once said 
that Japanese “stay up all night thinking up ways 
to screw the Europeans." 


du ck," a security officer said. 

But one change will be Immedi- 
ately evident. For the first time 
since 1978, Britain will be repre- 
sented by someone other than Mar- 
garet Thatcher, who hurried home 

from Paris in November 1990 in a 
futile effort to avoid bring ousted 

as leader of the Conservative Party 
and thus as prime minister. 

Her absence means that the dub 
of seven is all male once again, and 
the group of spouses tsaUfcfnale 


thing for a long time, which may be 

why Mr. Varcoe. toe chief planner, 
is so laid-back about everything, 
even though this is the first time a 
Soviet leader has been invited to a 
summit meeting of Western na- 
tions. 

The first summit conference in 

which this country took part was 
bdd on the Field of the Onto of 
Gold near Calais, where Henry 
VH! met Francois I of France, who 
brat him in a wrestling match. 


By.Paul F. Horvitz ^ 

International Herald Tribune ' ■ 

WASHINGTON — President 
Mikhail S. Gorbachev wiH ieS : 
Western leadens in London that hie 4 

^ “10 radicalize” toe Soviet . 
a’s move toward democracy - 
and a market economy and wants 
to enlist Western assistance in re- 
dncmg Soviet anna production. 
Kremlin aides said Sunday. 

Igor Maiashenko, a Gorbachev 
adviser and an analyst for toe Com- 
munist Party Central Committee, 
said on ABC-TV that converting 
defease factories to civilian pur- 
poses was a problem on which Mr. 
Gorbachev would seek Western co- 
operation. 

At one point, he termed such. ... 
cooperation a possible “joint pro \A 
jeet” Another such venture would 
probably involve energy produc- 
tion, be said. ' L V 

Yevgeni M. Primakov, a senior 
foreign affairs aide, said in an 
NBC-TV interview toat Mr. Gar- ' 
badwv planned “to radicalize" 
economic and political changes. 

But he said a timetable and the 
depth of toe changes depended .on 
toe reaction of the industrialized 

There would be a risk of “social 
uprising,” he said, if prices were 
allowed to seek todr market level 
at a time when goods arc scarce. ~_P 
His statements suggested that 
Mr. Gorbachev may sedt to play on ‘j 
the West’s fear of Soviet disintegra- 
tion and chaos in his bargaining 

with Western leaders gathered for 
the economic summit conference. - - 

Mr. Primakov stressed that is- 
sues of “mutual interest” would be 
discussed. “We don't want to need 

or to beg something,” be said. 

Neither adviser offered details of 
Mr. Gorbachev’s intentions when 
he meets Western leaders after the 
G-7 meeting, but hm«»d ricetdwi 
broad themes. 

“We would like to reduce sharp: 
ly the mflitazyspendiog, but it’s not 
just a problem of money,” Mr. Ma- 
lashenko said. “It's , an enormous 
logistical problem, because it’s a 
huge industry. There are imOious 
and millions of people producing 
all these weapons and jt cannot be 
done overnight.” 

He added: “How to convert toe 
Soviet nriKtaiy industry to crviEan' 
purposes without desta bilizing the 
whole country is one of the major 
problems, and Gorbachev is gomg 
to suggest it to toe West as a Gddot 
cooperation.” 

Mr. Primakov, who was Mr. 5 
Gorbachev’s special envoy to Iraq 
m the months before toe Gtdf war, - 
provided a rough sketch of Mr. : 

Gorbachev's position as be.prft- 
pared to fly to London. 

“We do believe that we should , 
gdicaBze our move toward the 
market and radicalize our move Uh 
wsnl the democratization of our 

society "be said. 

Conservatives in the Krenton 

power structure had wanted to sta- 
toe economic and political 
situation before nuttrwip ndteaf ,i 
Ranges, Mr. Primakov said. The & 
yam idea” that Mr. Gobachev 


]<*>• - .IMP THura 

iff- 

on cofi 

grades w only th 

Thorn 
Gaw Bus 

ttpsitfwd Justice 

toe Supreme Com 

«•.' emblematic of.! 
“S awWn and ambr 

r'referenocpk 

Tfi **■*••' Ju , G £ 

no» srt> i’n toe L .S.CacUl 
Appals for toe Dwinct of Cota 
2& L ».)uldasajustiCCB* 
debate » -.-onfronL becmise 
iknunwr of >ucn cases tn J 
courts 

»rfd.* nj'e occaaona 
otabed the .or.iradictory 
muse toe iwue ev okes. 

IS Tlrona> has fiwpaat 
aid Atii how He overcame 
diddbood w po* sty by world 
hai a school. He has said I 

l. 


hart 1C jCRWi. iic U49 SUM ■ 

h» iTindfatocr "»ad 
pmipd sail.- io make sometoj 


a son? u- 

oftmisdi u’-ulled in him it 
dal fori. 1 ibouic not rely 
ooKtfKSrtins but on 
{Bans. 

loiWparf mscussL^. 



sta SS tiurin S our move to .toe. 

rather than putting off 
diaages until stabifity k achieved. ■ 
"Or course,” Mr. mmafcov-add^ 
w, nhe level of radicalnalkB, tot 
timetable, some docents to be pot. 
aepend an the move which, we ex- 


» are from toe other side, 

from toe West,” 

. Western aid is not a necobuy "■* 
mpcdienl for Soviet t&ange, » " 


said, but it win heto "reiinnftw the 
risks." r 


At «us3, 




1 








'S’ 

rr'Wr-; 


INTERNATIONAL HERALD TRIBUNE, MONDAY, JULY IS, 1991 


Page 5 


ets 



ITT °^ 
l1 freaty 

or- w said 

Und 

*z SEs^Citf 


«>• Of the re*,. ^ 

- 

and concerns. 
cfaev sha:isu e -,e 
iytfi Cospji,.- , ■ 

firo- Uicwdi^^^i 

t«*n chft ;n S (£ 

4t 


v- ' 

«mi 0,i 'R and \f r .- 

*► SfcSS®? 1 ^ 

ilh." Bui. M 7 Bushwac ^ 

ssffiHyS; 
j: "e^^ass 

a US"SoS.‘' vlSaJ 

isile. k— S rani1 wife, 

“ aI tarttaStt?** 

_* start .ik/fto 

Sr SEW^S} 

mm 

sef . ' 1P 

acri. 

^ GorbsdiB 

To Seek Aid 

iena 

f £j In Reduciii! 
(IE ArmsOulfi 

iar f l B> Paul F. Horu 

ilrt* ‘ '•■-• Vfsa PlS» 

t c-i* ’* A .iH:V: 7 «;>N - te 

iS *- l » , 5 '■’"7** 

W i>‘err. .-4 _»•:.• ;; LracE 
t- * • .■ vs V* 

• ’~ v t ".; . •. r *zc. izz 

M : ’ lt«! .• ~r*?: e^rnr.sc 

< ’->• l. rr...v ’•'. e ;:r iriits.: 
j ■'■" : .-v: i i •.;: irr.* rrc 
j-w.-rj.: _:•; -asi &B&d» 

|B ^ Sij.ifrr’A j *. ,r - 
j J JV.'-ff* i" i l" i'.i'/ill'l-l 

! F.l-.« CeEuJ *.~| 

v i »f. TV £st SK 

i 1 iefersr «• =*• 

i jv -r-- 

j C - -■:-sa' :S 

I V ==‘ - •• ■- * ■*’ 

c’- \ -r - *•*»■& *■ 

*' \ a.t. \r.. -.IS *$•-**: 
in- j pr jsar’.. :"•-■• l - flfl? F ' 

a I P!3*'f 

1 f .... — ■%. iijs. »•; 

i : . ' -"— i ‘ >•„ hj! K' ! 

i -V-i-c ®S 

*v ' *. - -'j rk’jw* ^ 

iir:- v -" : ■>• -j* 9 ^ 

» -i- •*— 

j 

i 5 i ’."if 


3. tfstf**' 

2_i * ■ -- •• .«.«“»*' 

-r . A’C 1^: 

V. . v. - ■ • .... 

-.- ■ „w- •* * ,-ys 
;aCt'’S^C- 

i.-.L" ** - '"'. 

-2# 

iut - • - r -:r" i^,i »a# c 

-7 i : S-: *’•■■“ 


»>■ 

-V r^.^' 


‘-rTrfs-CS. 
2?::^-^.- . . fl 2' 

■5>- 1 • - ■ O". 




; ..v' ■ ■• ■ “1 ' - w ». „,.ii *' 

V' rT--^ jiiS 1 - 

_ .5.- r.V ••■ .,'!■ ^ B. 

. . 'C^ ->y 

_. - • .iff 1 

. •J'.* v .. » w K 

*<■—■' ■• k' .■W*- [2* ;|l» 

S- ■;': 


:• ->r"- '-• „ . ^ r^' 

r.c ^ i ->•:■/. 


.'. ■' «-V‘* 

nr'--', :".- " ■j’f 


Bush Nominee Got 

To Law School on 

Minority Preference 


The Embassy’s Tough , but ... 


By Neil A. Lewis 

y®* 3 Wj Saner 

i ^^EN. Cbonocticui — * 
judgp Clarence Thomas, wbo «hw 
to prominence as a fierce Mack 
entic of racial preference pro- 
grams, was admitted to Yale Law 
School under an explicit affirma- 
tive action plan with the goal of 
having blacks and other minority 
membos make op about 1 0 percent 
of the entering class, university of- 
ficials said 

Under the program, which was 
adopted in 1971, the year Judge 
Thomas applied, blacks and some 
Hispanic applicants were evaluated 
differently than whites, the officials 
said. 

Nonetheless, they were not ad- 
mitted unless they met standards 
devised to predict they could suc- 
ceed at the highly competitive 


Center for the Study at Democratic 
Institutions in Santa Barbara, Cali- 
fornia. he said, “Ultimately any 
race-conscious remedy is no good. 6 

When Joseph H. Duff, another 
participant, said he was admitted 
to the University of California Law 
School under a racial preference 
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you." 

Yet, in a 1983 speech to staff at 


ceed at the highly competitive 
school 

Because Judge Thomas has been 
such a resolute opponent of goals 
and quotas, the circumstances of 
his admission to Yale underscore 
the complexity of the racial cur- 
rents that have swirled around his 
nomination to the Supreme Court. 

“We did adopt an affirmative 
action program, and it was pretty 
clearly stated," said Professor 
Abraham S. Goldstein, who was 
dean of the law school from 1970 to 
1975. 

Mr. Goldstein said Thursday 
that the school used a set of mini- 
mam standards based on college 
grades and test scores to ensure 
that it offered places to only those 
minority students who had a strong 
chance of succeeding. 

The career of Judge Thomas, 
who is President George Bush’s 
dunce to succeed Justice Thurgood 
Marshall on the Supreme Court, is 
in many ways emblematic of the 
nation’s confusion and ambiva- 
lence about racial preference plans. 

It is a subject Judge Thomas, 
who now sits on the U.S. Court of 
Appeals for the District of Colum- 
bia Circuit, would as a justice inev- 
itably have to confront, because of 
the number of such cases in the 
courts now. 

His own words have occasionally 
embodied the contradictory re- 
sponses the issue evokes. 

Judge Thomas has frequently 
talked about how he overcame a 
childhood of poverty by working 
hand in schooL He has said the 
urgings of his grandfather and a 
group of nuns to make something 
of himself instilled in Mm a sense 
that blades should not rdy on pref- 
erence programs but on their own 
efforts. 

Lna 1987 panel discussion at the 


ty Commission, which he then 
headed. Judge Thomas said that 
affirmative action laws were of 
"paramount importance" to him. 

"But for them, God only knows 
where I would be today," he said. 
"These laws and their proper appli- 
cation are all that stand between 
the first 17 years of my life and the 
second 17 years." 

Judge Thomas has refused to 
comment on bis view of affirmative 
action since his nomination by Mr. 
Bush. But Frank G. Washington, a 
California cable television execu- 
tive who was a close friend at Yale, 
said he and Judge Thomas recently 
discussed the issue by telephone. 

He said he and Judge Thomas 
became dose because they were 
both black and had come from im- 
poverished backgrounds. 

Mr. Washing ton said that he »nH 
Judge Thomas "dearly recognized 
that affirmative action had helped 
us get to Yale." He said that in tndr 
telephone conversation. Judge 
Thomas mused about that issue, 
saying he thought such programs 
were acceptable when (hey were 
based not simply on race but "on 
some notion that we were actually 
underprivileged.” 

Ralph K. Winter, who was chair- 
man of the admic c i n ny committee 
during the period Judge Thomas 
was at Yale; said the bottom line in 
admitting minority candidates was 
that "we didn't want anyone who 
would fail" 

He said, "That would be terribly 
unfair as weD as painful for the 
individual” 

Having two applicant pools 
meant that a high percentage of 
minority applicants deemed quali- 
fied were admitted while a far 
smaller percentage of qualified 
white candidates were admitted, 
said Mr. Winter, who now sits on a 
U5. Appeals Court in New Haven. 

Judge Thomas’s grade sheets 
have been removed from the law 
school by tire university’s general 
counsel to ensure they are not re- 
leased in violation, of U.S. privacy 
laws. 



By Lee Hockstader 

Washington Feat Service 

SANTA TECLA, El Salvador— 
How tough is tbe new U.S. Embas- 
sy under construction here? Just 
ask the experts. 

Tough enough to withstand an 
earthquake, they say. Tough 
enough to resist a rocket-propelled 
grenade attack, says one. Tough 
enough u» handle a round from a 
light anti-tank weapon, says anoth- 
er. 

But ask if it is tough enough to 
survive tbe vagaries of U.S. foreign 
policy, and the expats demur. Bel- 
la: ask Congress, they say. 

The new embassy complex, 
scheduled to open early next vear 
at a cost of about S70 million, is the 
size of a junior college. One of the 
largest State Department projects, 
ii features eight buddings spread 
over a 26-acre lot in what tbe archi- 
tect calls a "Mayan village con- 
cept." (Translation: The buddings 
are set at varying angles). 


If all that seems a little cut of 
proportion for a country with just 
5.5 minion people, it is. When it 
opens, the complex will hold more 
American employees than tbe U.S. 
Embassy in Brazil, which has a 
population of about 150 million 
and one of the world’s largest econ- 
omies. 

The new embassy was approved 
by Congress in 1987. when Central 
America was at the top of Wash- 
ington’s foreign policy agenda. At 
the time; the Reagan administra- 
tion was sending 5600 million a 
year (plus coven funds) to prop up 
a Salvadoran regime besieged by a 
Marxist insurgency. 

Now, as 1,000 workers rush to 
get the new embassy ready for oc- 
cupancy, Washington’s gaze has 
turned elsewhere and U.S. aid to El 
Salvador has shrunk by a third. As 
for the guerrillas, they’re calling 
themselves Social Democrats and 
predicting a cease-fire agreement 
will be signed within months. 
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A sign in Khenble, flEnois, being changed to reflect cancellation of "Hood” after a killing . Apoiogy 

_ __ By Howard Kui 

V lolence at a Movie Premiere 

ington Post has apologize 
Miami Herald Tor pubushi 

U.S. Film on Urban Gangs Opens to Injuries and Death SATESSTi 


From Washington Post, 
Apology for Plagiarism 


By Richard W. Stevenson 

New York Times Service 

LOS ANGELES — Gunfire and pandemonium 
broke out at movie theaters across the United 
States at the weekend opening of an urban drama 
with an anti-gang message. 

Much of the violence appeared to have been 
started by rival gangs, and much of it took place in 
Los Angeles, where the film, "Boyz ’n the Hood," 
is set 

Bui a mas was fataBy shot early Saturday after a 
showing in Riverdale, Illinois, near Chicago, and 
at least 33 people were wounded in violence from 
Seattle to Minneapolis to Tuscaloosa. Alabama. 

In all, there were incidents at about 20 of tbe 900 
theaters showing the film, according to the distrib- 
utor, Columbia Pictures. 

Executives at Columbia said Saturday that they 
would not puB tbe film from distribution. 

[Columbia said that eight theaters nationwide 
had canceled the film. The Associated Press re- 
ported from Los Angeles.] 

At a news conference in Los Angeles, the direc- 
tor, John Singleton, 23, reacted angrily to sugges- 
tions that the movie was responsible f<Jr the vio- 
lence. 

"I didn't create the conditions under which 
people shoot each other," said Mr. Single Lon, who 
also wrote "Boyz 'n tbe Hood," his mist feature 
film. “This happens because there’s a whole gener- 
ation of people wbo are disenfranchised.? To with- 
draw the film, he went on, would be an act of 
"artistic racism." 

“Boyz ’n the Hood" is the stray of a group of 
young Mack men is. the gang-plagued south-cen- 


tral section of Los Angdes. The "Hood" of the title 
is short for neighborhood. 

Although the film has violent episodes, Colum- 
bia executives have been stressing for weeks that 
its message is anti-gang and ami- violence. The 
final frames carry the words "Increase the Peace.” 
It has received glowing reviews from many critics. 

Still Columbia expected that there might be 
problems on opening night, and it had offered in 
advance to pay for guards at any theaters that 
wanted them. Many theaters were dearly unpre- 
pared. 

In the 18-theater Cineplex Odeon complex in 
Universal City, near downtown Los Angdes, the 
shooting started seconds after the lights dimmed. 
Five people were wounded. 

"People were stampeding." Sally Dorsey, a mov- 
iegoer, was quoted by The Associated Press as 
saying. "People were running into tbe bathroom." 

In Sacramento, California, a 1 9-year-old woman 
was shot six times in the chest and shoulder when 
two young men opened fire on deputies who were 
tiying to break up fights outride the theater. 

In Minneapolis, a shot was fired in a downtown 
theater, and part of tbe crowd spilled out into the 
street. At least four people were wounded, two 
critically, when shots were fired from a passing 
vehicle, tbe police said. 

The violence recalls similar episodes at showings 
of films in which urban violence is a theme; most 
recently in March, with the film "New Jack City." 
On its opening night, violence was touched off at 
movie theaters around the country, including a 
two-hour rampage in Los Angeles and a fatal 
shooting in New York City. 


By Howard Kurtz 

Washington Past Service 

WASHINGTON — The Wash- 
ington Post has apologized to The 
Miami Herald for publishing a sto- 
ry on mosquiLo infestation in Flori- 
da that lifted substantial informa- 
tion from three Herald articles, 
including several quotations, with- 
out giving the paper credit. 

The Post's managing editor. 
Leonard Downie Jr., said that the 
reporter who wrote the story, Laura 
Parker, the Miami bureau chief, 
had left the paper. He would not 
say whether Ms. Parker had re- 
signed or had been fired, calling it 
an internal personnel matter. 

Editors said that Ms. Parker had 
not interviewed three Florida resi- 
dents quoted in her article — the 
only people quoted by name — and 
that she had taken their comments 
from tbe Herald accounts. 

Ms. Parker, alto was called bade 
to Washington to discuss the ankle 
and met with top editors on Friday, 
could not be readied for comment. 

The Post said in a clarification 
on Saturday that the article, pub- 
lished July 7, “violated Post poli- 
cies." 

Mr. Downie said the paper's edi- 
tors had concluded that Ms. Parker 
had used "a great deal” of informa- 
tion from the Herald "without any 
attribution to the Herald or any 
indication to the reader that tins 
was anything other than original 
work.” 

Ms. Parker, a former Nietnan 
fellow at Harvard University, 
joined The Post’s national staff 


from the Seattle Post-Intelligencer 
in 1986 and initially covered trans- 
portation. In the fall of 1988, she 
moved to Miami to open tbe pa- 
per's bureau there. 

Tbe Post sent a letter of apology 
to tbe Herald, Mr. Downie said. 

The Post's clarification came (wo 
days after a New York Times edi- 
tor's note that said a Times article 
had borrowed improperly from a 
Boston Globe account of a plagia- 
rism incident involving a Boston 
University dean. 


Hoge Steps Down 
At Daily News 

New York Tima Service 

NEW YORK — Robert Max- 
well owner of The Daily News, has 
announced that James F. Hoge is 
no longer tbe paper’s publisher and 
chief executive officer "by mutual 
agreement" 

Mr. Maxwell added that Mr. 
Hoge would work for Maxwell 
Newspapers, which indudes the 
Mirror m London, as a consultant 
and would spend the fall semester 
as a fellow at the Institute of Poli- 
tics at the Kennedy School of gov- 
emment at Harvard University. 

The Daily News is struggling to 
regain circulation and advertising 
lost during tbe recent strike. The 
paper received another blow recent- 
ly when 20th Century Fox, owned 
by Rupert Murdoch, Mr. MaxwdTs 
rival removed its advertising. 


If peace is at hand, as many ana- 
lysts here think, what will become 
of the U.S. presence? 

Asked about the future of tbe 
new embassy, one U5. official 
mused: "If push comes to shove, 
you could subdivide the property. 
Conceivably, the whole complex 
could be sold at a decent price.” 

The new complex includes the 
embassy, the ambassador's man- 
sion, Marine barracks, offices of 
tbe Agency for Internationa] De- 
velopment mission, a commissary, 
a cafeteria and service buildings, all 
fitted with nonopening bulletproof 
windows. There is room for 500 
workers, including UJ5. and Salva- 
doran employees. 

And that's just in Phase 1. Phase. 
2 entails adding a swimming pool 
tennis courts, a warehouse and a 
new residence for the deputy chief' 
of mission. 


Party Gains 
Continue for 
Republicans 

By Adam Gymer 

New York Tima Service 

WASHINGTON — After a de- 
cade of party growth. Republicans 
have drawn almost even with the 
Democrats nationally, and barely 
ahead in the allegiance of whites 
and adults under the age of 40. 

Polls by The New York Times 
and CBS News over the first half of 
the year show that 34 percent of the 
14,695 persons interviewed call 
themselves Democrats and 31 per* 
cent Republicans. 

While President George Bush's 
popularity gives the trends a lift, 
the party’s strength runs beyond 
him personally. 

The latest poD, conducted June 
3-6, shows that more Americans 
have a favorable view of the Re- 
publican Party than of the Demo- 
cratic Party. Republicans are pre- 
ferred for ensuring prosperity. 

But tbe telephone poll of 1,424 
adults shows Democrats substan- 
tially ahead — 53 percent to 24 
percent — on issues linked to its 
unage as the party that cares more 
about human needs, from educa- 
tion to health care. The poD has a 
margin of sam p lin g error of plus or 
minus three percentage points. 

Younger Americans were once 
overwhelmingly Democratic, split- 
ting 37 to 20 that way in 198Q 
polling, with the rest uncommitted. 
But in this year’s 11 Tunes /CBS 
News Polls, the Republicans have a 
lead of 35 to 28 percent among 
voters from 18 to 29. 
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Hilton International 
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Enjoy North America this summer from only $109 per couple! 

There has never been a better time to travel on business or pleasure. Now through September 8, 1991, 
you can enjoy nine of North America's most spectacular destinations along with Inter-Continental 
Hotels' elegant accommodation, exquisite restaurants and impeccable service. We call it our Summer 
Spectacular And so will you because it offers you more for le*®. Every day of tte meek! 
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Tasks for the Summit 


As the big seven gather in London this 
week for their annual sn mmri meeting, thetr 
agenda is going to be dominated by the 
eighth man at the party, Mikhail Gorba- 
chev. In the past, these gatherings have 
often been little more than courtly ceremo- 
nies, but this time there is serious business 
to be dealt with. The seven have agreed in 
advance that they are not going to offer the 
Soviet Union massive new loans or aid 
programs. But when Mr. Gorbachev arrives 
in midweek, perhaps some of the seven will 
fed impelled to go a few steps beyond the 
narrow menu of technical advice that their 
briefing papers would offer him. 

The Soviets have not yet come dose to 
making (be f undam ental political detiSOOS 
necessary to transform their economy and 
enable it to use Western loans successfully. 
But it is also true (hat a collapse of tbdr 
economy would serve nobody’s interest. 
That is the dil emma confronting the new 
international order. Germans, who are clos- 
est to it, fed it most acutely. They fear that 
the Soviets' continuing slide into deeper pov- 
erty would not only create political chaos 
there but also exert an enormous economic 
drag on all of Eastern Europe including 
Eastern Germany. Beyond that, h might 
mean masses of refugees desperately moving 
westward. That is why Germany seems to be 
emerging as the interlocutor between Mos- 
cow and the West — another astonishing 
aspect of this astonishing new order. 

The danger in this meeting is that the 
drama and importance of the Soviet decline 


will push every other subject off the table. 
But the past year has given other work as 
weH to the seven. The world trade talks are 
stiD blocked by the European Community^ 
inability to restrain its wildly excessive agri- 
cultural subsidies. It is very possible that 
these talks will shortly fail altogether. If 
that happens, the reaction in America and 
in many countries is likely to be protection- 
ist and destructive. President George Bush 
cannot do much more than warn the Euro- 
peans once again, and forcefully, that un- 
dennixung the world’s trade rules will bene- 
fit neither them nor anyone else. But he 
seeds to do that much. 

The war with Iraq and the current search 
for its illicit weapons may also be on the 
minds of the seven. That war demonstrated 
vividly the unwisdom of indiscriminate arms 
sales. There never was a better time to get the 
anus trade under control. The seven govern- 
ments represented in London — perhaps 
with the hdp of the eighth — have an oppor- 
tunity to nuke real progress this summer. 

This long series ctf annual summit meet- 
ings quickly evolved from private conversa- 
tions on ec«K?inic policy to elaborate specta- 
cles in winch the principal figures often 
seemed hardly more than bemused tourists. 
But the world’s economy does not regulate 
itself automatically — not without repeated 
parties and crashes. It needs to be managed. 
The seven are its board of directors and, 
whether by decision or by default, they will 
set its direction for the months ahead. 

— THE WASHINGTON POST. 


Inadequate Regulation 


As far as is known, U.S. banks and bank 
customers have not been seriously scorched 
by the scandal-ridden Bank of Credit and 
Commerce International. As far as is 
known. The full story of the bank’s multi- 
bilhon-doUar rise and fall has yet to be told. 
But one important message is already clear: 
Bank regulators have beat too tolerant. 

Authorities in seven countries seized 
BCCI offices on July S on charges of wide- 
spread and longstanding fraud. The bank is, 
or was, doe of the world's two dozen largest 
Created by Pakistanis only 19 years ago with 
Middle East capital and lately controlled 
by the ruling sheikh of Abu Dhabi, it has 
offices in 69 countries. Its principal bases 
were Luxembourg and the Cayman Islands, 
famed havens for loose financiers. A special 
audit for the Bank Of En gland finall y 
sniffed out the alleged fraud that may have 
siphoned off billions of dollars. 

In effect, the bank had no real home — 
no single authority keeping an eye on the 
whole show. Regulators in several countries 
made a stab at coordinating supervision, 
after BCCI pleaded guilty to drug-money 
laundering in Florida three years agp. But 
their efforts w ere clearly inadequate; by the 
time the Bank of England was tipped off 
this year, BCCI was billions in the hole. 

BCCTs American operations were rela- 
tively small U had two loan offices, seized’ 
in the July S global crackdown. And it 
secretly controlled two banks, which the 
Federal Reserve recently ordered it to sell. 
A Washington insider, Clark Clifford, was 


recruited by BCCI as chairman of its bank 
holding company in the capital bat he 
claims not to have known of BCCFs stake. 

Given the notoriety that BCCI gained in 
Florida, it appears that major American 
banks steered dear of deep involvement. 
And as long as BCCTs American banks 
are sound, which they are said to be, there 
is no threat to depositors. But the fact that 
BCCI could operate in the United States 
without the knowledge of UJL regulators 
is frightening. To avoid future lapses, the 
Fed has asked Congress for authority to 
rule on all future applications by foreign 
banks to operate in the United States, even 
if they seek state charters, as BCCI did 
through Middle Eastern intermediaries. 
The Fed’s proposal does not cover banks 
already in America, though, unless they 
seek permission for new offices. 

In light of what has been uncovered on 
BCCI — and the involvement of a reputa- 
ble Italian bank's Atlanta branch in loans 
to Iraq — it is careless to assume that all 
others are dean. Congress could usefully 
give the Fed additional authority to look 
into ah foreign banks’ UJL activities. 

Expanded federal authority may keep 
slippery bankers out in the future, but it 
won't malm much difference to their opera- 
tions overseas. To prevent another BCCI 
and catch others already in business, cen- 
tral banking authorities — the Fed included 
— must crack down faster when a bank's 
troubles become obvious. 

— THE NEW YORK TIMES. 


Post- Apartheid Economy 


Transforming white-ruled South Africa 
into a multiracial democracy is a political 
imperative. No less pressing is the need for 
dear thinking about the direction of post- 
apartheid economic policy. For while the 
new South Africa will be changed at the top 
politically, much of the old South Africa 
win still be found on the ground. The flow 
of wealth and the opportunity for decent 
housing, education and social services are 
now well beyond the reach erf most black 
South Africans. Unless their living stan- 
dards improve, the more equitable society 
implicitly promised in the principle of one 
man, one vote will remain a distant dream. 
That alone could have corrosive social and 
economic consequences for a future consti- 
tutional democracy. 

At issue is how the new South African 
economy will be organized and whether its 
wealth-creating and distributive forces w 01 
promote growth, stability and economic 
justice. Will a vastly bloated government, 
already overused as a public employment 
agency for more than a third of the Afrika- 
ner work force, amply change hands racial- 
ly, or will it be restructured and made more 
efficient and responsive? WiD the heavy 


hand of the government and of the few 
dominating industrial giants be pried loose 
from the national economy? What wfl] be 
the strategy for reversing the most effective 
remaining economic sanction against South 
Africa: disinvestment in die economy by 
South Africans themselves? Can the future 
leadership, desperate to undo the injustices 
of apartheid and eager to empower us con- 
stituency, resist resorting to the old discred- 
ited socialist policies of the Third World 
and Eastern Europe? 

The shape of the political economy of a 
new South Africa is bound to have more of 
a bearing on the well-being of all South 
Africans, as well as on the pace and magni- 
tude of foreign investment and access to 
foreign markets, than the lifting of sanc- 
tions by America and Europe. Those ques- 
tions are only now beginning to receive the 
intense public scrutiny that is routinely ac- 
corded to the dramatic political issues now 
undergoing and awaiting negotiation. As the 
focus of the black majority necessarily turns 
from securing and sharing power to using 
power for (he benefit of the people, these 
issues assume an urgency of their own. 

— THE WASHINGTON POST. 


Too Royal to Be Taxed 


The British are harrumphing about the 
royal fortune again. The issue has been 
raised in the House of Commons by a 
Liberal MP from London. Simon Hughes. 
“When so many people in my constituency 
are scraping along and asked to contribute 
tax on very low incomes,” he said recently, 
“it seems grossly unfair that ibe person with 
the highest income escapes." 

He meant, of course, the Queen. Unlike 
America's Leona Helmsky — said to have 
told a housekeeper that “only the tittle 
people pay taxes” — Britain’s Elizabeth n 
owes nothing. Ha grandfather, George V, 
got Parliament to exempt his government 
stipend. Ha father. George VI, then got 
exemption for the royal estates, explaining 


that along “naturally” should not be taxed. 

There is no official public accounting of 
the Queen's wealth. Estimates run as high 
as SI 1 bOtioo, including the crown jewels 
in the Tower of London, the fabulous 
royal art and stamp collections, business 
properties, thousands of acres of British 
countryside, a couple of castles and ha 
(tax-free) inheritance. 

Buckingham Palace says published esti- 
mates are “grossly exaggerated." Be that as 
it may, opinion polls indicate that more 
than 70 percent of ha subjects think she 
should have to pay up. 

Like the “little people" be represents, Mr. 
Hughes has spoken the unspeakable. 

— THE NEW YORK TIMES. 
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OPINION 


* • . 1 

An Attrition Strategy for Ousting Stuhkun, Eventually 0 


goSps 


W ASHINGTON - Having failed to top- 
ple Saddam Hussein with the sharp 
swift blow of Operation Desert Storm, George 
Bush has set out to grind the Iraqi dictator 
down by a combination of coven action, retal- 
iatory air strikes and economic sancti o ns. 

“We do not have a silver bullet," one ad* 
ministration strategist concedes. “But we are 
going to stay in Saddam’s face every way we 
can until somebody dose to him, or the peo- 
ple of Iraq, decide they have had enough.” 
Saddam's survival and his continued ca- 
pacity for evil four months after losing Ku- 


By Jim Hoagland 


Saddam i wd probably stop 
cooperating . At that point, the 
United States wiU bomb what is 
left of the Iraqi nuclear system. 


wait underscore that America did not 
achieve irresistible power in world affairs 
through Desert Storm- The most powerful 
ruler on earth has decided that he docs not 


limits imposed on an American president by 
Congress, by his own militaiy and by foreign 
partners who bargain their support in return 
for UK promises of restraint 

The new element of the Iraq crisis, now in 
its 1 1th month, is Mr. Bush’s decision to add 
the arrow of covert action targeted on oust- 
ing Saddam to his quiver. The enduring 
element is that Mr. Bush is still not prepared 
to go aH out to destroy Saddam. 

The president concluded around May 1 
that Saddam was more dangerous and more 
entrenched than he thought possible after the 
Desert Storm victory. Mr. Bush was shown 
evidence at a National Security Council meet- 
ing then that Saddam was reconstituting his 
battered army into an offensive force and 
hiding nuclear weapons material and rmssiks. 

The president authorized the CIA to begin 
a covert operation aimed at toppling Saddam, 
foreign and UK sources in touch with the 


He wloimitfntian apady tftraum jo jj® iff AtC 
ir strikes to protect Iraq’s Kurds and to de- Smational inspection ac- 

S Saddams remaining nuclear weapon ca- «n. the UmtedStates will 

ty. Bui these threats also M short of a comphsh what ft ^tiic Iraqi nuclear system, 
n mnritmm t tn taking themcasares needed to bomb what IS leftofutth^.^ nrivatp - 

SriJrf&ddsSS* US. officials sav that Saddam has 


Mt^^^hisinffi^a^aaidasarcnot 3 ^*** against the Kunssm 

prepared to commit Special Operations or otb- bdy that rawwea 1 

aground troops to follow up if air raids once hjSuto Turkey, UK 

seam Fail to ston Saddam's nuclear program. Strikes. As they P5r « : . 


x community suggest 
. Bush's authorization exdudes U.S. 


have the instruments he needs to bring a 
militarily defeated foe down speedily, de- 
spite urgent reasons to do so. 

Many of the limitations Mr. Bush faces in 
going after SaHHam are seif-imposed. But 
other aspects of the attrition strategy reflect 


involvement in any effort to assassinate Sad- 
dam, an act that Congress has outlawed. The 
covert program will concentrate on intelli- 
gence gathering, propaganda and the possible 
supply of money and weapons to Saddam 
opponents. The initial phase Of the CIA effort 
appears to have been slow and fumbling. 


a g ain fad to stop Saddam’s nudear program. 

The extent of the UK intelligence failure has 
bees exposed by the discoway that Iraq ran 
two separate atomic weapons operations. One, 
semi-secret, was hit during the war; the other, 
completely secret and indigenously developed, 
was untouched by American militaiy nrignl 
Saddam's secret scientists were working to 
produce a bomb within a year as the war 
began, a high-level defector has disclosed. Mr. 
Bush ri gh tly points out that they would have 
had a chance to meet Saddam’s goal if the 
United States had waited and relied on sanc- 
tions to get Saddam out of Kuwait, as some of 
Mr. Bush's critics suggested. 

The White House expects Saddam to con- 
tinue his cat-and-mouse game of divulging, 
only as much as he thinks he most to avoid 
getting whacked by U.S. air power As long as 
he continues to move atomic equipment 
around and busy it to avoid discovery by 
United Nations inspectors, he is not able to 
work cm developing the bomb. 

But Saddam win probably stop cooperat- 


cammanden; are teffing the Iraqi mffijmy not 
CnxSg beticoptos) north of 
the 36 th parallel or to send troops back owl Ite. 
security zone that UK troops have established 
ova Iha northern third of Iraqi KunEstaa. - 
That zone has in effect been decnlilanzed 
by American fiat and detached from Iraqi 
sovereignty. The hardening of the American 
position against Saddam, clearly communi- 
cated to the Kurds by the State Dq^rtmem. 
has encouraged Kurdish leadereto drag^ut;- 
their bar B n ”" n S with Sad d a m . They are un- 
likely now to meet his terms. 

The discovery of the nudear progra m and 
VS satellite photographs winch disdosetbat 
the Iraqis have about TO hidden Said rockets 


ly. Indeed, be does not intend to go at aH Qrto 
give up his access to the means of war and 
tenor. That is the hard reality that confronts 
the strategy of trying to topple Saddam with. 
email pushes from different directions. 

The Washington Post. 


Summit: The Grand Plan, Alas, Is Too Good to Be True 


N EW YORK — The sumxmteers will produce a flop this week 
on the most important issue before them: helping the Soviet 


By Leslie H. Gelb 


Union transform itself into a democracy and free economy. 

Despite the careful staging — the reform package that Mik- 
hail Gorbachev will present to the seven leaders of the industri- 
alized world and the goodies they will give him in return — the 
London agreements will flop indue course. Here is why. 

Mr. Gorbachev's list of market reforms will be significant, but 
not bold enough. That is because neither he nor Boris Yeltsin 
and the other democratic leaders have dared to tell the Soviet 
people how long and hard the road to genuine reform will be — 


a decade of deprivation and pain before they can hope for an 
economic turnaround. The only mandate they have sought from 


the Soviet people is for reform without pain, a dreurnsunce that 
does not inspire courageous decisions. 

Western leaders, with the exception erf the Germans, do not 
add much realism. They speak as if the Soviets could establish 
democracy and free markets essentially with their own resources 
and without substantial Western aid. That is the diplomatic 
equivalent of baby talk. Odds are that Soviet reforms will fail 
even with Western aid, but they are certain to fail without 
substantia] aid. Western leader* know this. 

George Bush and his fellow summi Leers will offer Mr. 
Gorbachev Band-Aids and baloney. The baloney will be a tasty 
offer of technicians to advise on converting from defense to 


consumer industries and on bringing more farm produce to the 
cities. The Band-Aids — such as associate membership in the 
International Monetary Fund — will help in desi gning reforms 
and triggering private investment to ventures tike the Soviet ofl 
industry. But these actions are not nearly sufficient to implant 
Soviet reform efforts; they are merely enough for Western 
leaders to pretend to be doing something consequential 

Yes, it is politically impossible to do more. But that is the G-7 
leaders’ own fault They know the horrendous consequences of 
allowing the Soviet Union to crumble, but they have not made 
the case fa a lag aid program to their own people. 

And the case is not easy to make. A single empire from 
Eastern Europe to the Pacific, whether under the czar or under 
the Soviets, has mostly meant trouble. Why not just let the 


the Soviets, has mostly meant trouble. Why not just let the 
empire go to pieces? It would be nice if the new pieces were 


democratic, but who cares, as long as they will be smaller and 
less threatening to others? 

This reasoning ammwits to diplomatic nibnism masquerading 
as hardheaded realism. Nothing could be better for East Euro- 
pean democracies than a democratic Soviet federation able to 
buy their goods and thereby help sustain their democracies. 
Nothing could be wose for Eastern Europe and the West than a, 
single Sovia empire or even separate republics that are tyranni- 


'You Can Help Us Most of All if You Help the Soviet Union’ 


P RAGUE — When I addressed a 
tram session of the UK Congress 


1 joint session of the UK Congress 
in February 1990 1 made the follow- 
ing remark: “I often hear the ques- 
tion, How can the United Stares of 


By Vaclav Havel 

The writer is president of Czechoslovakia. 


America help us today? My reply is 
as paradoxical as the whole of my life 


as paradoxical as the whole of my fife 
has been: You can help us most of all 
if you help the Soviet Union on its 
irreversible but immens ely compli- 
cated road to democracy." 

As a rule I do not quote myself, but 
recently people have asked, often in 
anticipation of the summit meeting of 
the Group of Seven and of the meeting 
with Mikhail Gorbachev there, wheth- 
er I still stood by what I said then and 
what I really meant. 

To account for my affirmative an- 
swer to the former question 1 have (0 
answer the latter first- 


present Soviet Union with aspira- 
tions to determine their own destiny 
independently — Latvia, Lithuania 


Too many people took for granted 
that I meant economic help, which 
I did not — that is not the only help 
I was talking about. I meant that it 
was in the interests of my country, of 
Europe and of the whole world to 
help make the Soviet Union a more 
free, more democratic and more sta- 
ble place, with the emphasis on de- 
mocracy. The experience of the 
postwar period has shown us that no 
amount of economic assistance will 
make a totalitarian country more 
prosperous unless it is also made 
more democratic. 

At the beginning of 1990 the Sonet 
Union was still largely undecided 
about where it was going, and any 
economic assistance would most Kke- 
ly have gone down the bottomless 
drain of bureaucracy, incompetence 
and corruption. Hus situation has 
changed. The democratic forces are 
trying to organize themselves and to 
make a radical break with the past. 
Former Foreign Minister Eduard 
Shevardnadze and colleagues from 
the democratic camp are the fore- 
most representatives of this trend. 

Progress has also been made in 
talks about the new union treaty. Al- 
though its final shape is still unclear, 
one thing seems to be certain: The 
republics and the political and eco- 

an ever more^frnportant role. This 
Russian president, Boris YelLsin, will 
hardly nave to leave the offices of 
Western governments through the 
back docs' again. 

And, finally, it seems that Mr. 
Gorbachev himself is now more com- 
mitted to reform than ever before. 

There should be, however, explicit 
guarantees that toe Soviet Union will 
not revert to its totalitarian, imperial 
past and wfll not threaten other coun- 
tries in the future. 

The situation may present an op- 
portunity for democracy and peace u 
toe world for decades to come. 

Needless 10 say, it also presents a 
risk should the anti-democratic 
forces in the Soviet Union prevail 
once again and use whatever outside 
assistance might come to bolster 
their obsolete regime. 

An evaluation of the opportunity 
and the risk shows several things 
about the nature of assistance to the 
Soviet Union that could be forthcom- 
ing. It should be assistance (0 the 
people and to politicians with a dem- 
ocratic mandate, rather than to the 
bureaucrats. 

This assistance should be condi- 
tional on the Soviet Union clearly 
showing its willingness not to project 
its force outside its territory and to lei 
afl its neighbors choose their own 
way, including those republics of the 


and Estonia in particular. 

And this assistance should consist 
of a thousand pants of small aid tar- 
geted to specific areas of a newly creat- 
ed market economy, rather than one 
big bulk form of aid designed to sup- 

S the original pillars of the crum- 
edifice. The decision in each case 
d depend on the economic merits 
of a project rather than on the arbi- 
trary win of central planners. 

□ 

In this connection we come across 
another paradox. How can one recon- 
cile the obvious need for stability both 
in Europe and in the Soviet Union 
with toe equally obvious longing of a 
number of peoples there for emanci- 
pation from the central power? 

How can one reconcile the stated 
principle of territorial integrity of 
state with toe equally staled princi- 
ple of sdf -determination of nations? 
And when assistance is discussed, 
should it be applied in support of the 
forma or the lima principle? 

Tbae is no easy solution to this 
except perhaps more democracy. 
The trend in democratic countries 
seems to be toward both integration 
and differentiation, toward both in- 
creasing the identity of the regions 
and dirmnishing the importance of 
the frontiers, when this principle is 
applied to the vast territory of the 
Soviet Union, it would seem to 
speak in favor of assisting the most 
promising areas, toe islands of posi- 
tive deviation which could later 
spread ova toe whole area, regard- 
less of its future internal structure. 

The question, of course, is what 
those new areas are and what would 
be toe most adequate form of help to 
each of them. 

The lack of experience with the 
transformation of ossified totalitar- 
ian regimes into functioning market 
economies with democratic govern- 
ments, as well as the size of the coun- 
try and of toe population, make the 
task almost impossible to solve. Yet 
some precedents are already there — 
toe countries of Central and Eastern 
Europe that have already embarked 
irreversibly on the road 10 pluralist 
democracy and a market economy. 

□ 

For 40 years these countries shared 
toe same totalitarian system imposed 
on them by the Soviet Union. After 
overthrowing lire system in peaceful 
popular revolutions, they nave to 
cope with the same problems of 
transformation, privatization and de- 
mocratization. 

Of these countries, Czechoslova- 
kia, Hungary and Poland seem to 
have made the most progress so far. 
With moderate economic assistance 
from the West, these three countries 
have introduced changes. Most West- 
ern analysts now recognize that these 
countries have every chance of suc- 
ceeding in their endeavors. 

If and when they do, their success 
will also be an example, model and 
measuring rod for other countries of 
the region, including the Soviet 
Union and the peoples of Yugoslavia, 
which is undergoing a painful transi- 
tion toward its new shape. 

The economic reform in Czecho- 
slovakia started in earnest on Jan. 1 
of this year, U months after the vic- 
tory of democratic forces, with a 


strong democratic mandate of free 
elections- On that date most price 
controls were lifted and the currency 
was made convotibie, thus opening 


tiie transformation process in the 
very near future. 

The conqietitive atmosphere of the 
European market wiU bdp increase 
the quality of our goods. The agree- 


up the country to market forces. 

Several weeks lata, the first of tens 
of thousands of small enterprises, ser- 
vices and shops started to be auc- 
tioned off to the highest bidder. Big 
industries have been made ready far 


privatization as welL Legislation has 
been passed to open up the country 


been passed to open 19 the country 
to foreign investors and to protect 
their investments. 

Six months lata, the first results 
are encouraging. 

After an initial and expected sharp 
rise in prices, the montirto-menua 
inflation rate is now less than 2 per- 
cent and showing signs of decreasing 
even further. The currency is stable 
after the initial devaluation. 

Even before privatization proper 
has started, new joint ventures and 
stock companies have secured new 
commercial foreign investments for 
the country exceeding $5 billion. 

In spite of the government’s stria 
monetary policies, which include 
tight wage controls, (be government 


the quality of our goods. The agree- 
ment wfll also open the way for a 
broad political dialogue and close co- 
operation with the EC countries. 

Our friends in Hungary and Po- 
land are fo&owing the same strategy. 
We fed we will have a barer chance 
to attain tins goal ty cooperation 
with the two countries rather than by 
competition. 

□ 

Because of our long association 
with the Soviet market and because 
of the similar characta af the trans- 
formation process, the changes in the 
Soviet Union present an opportunity 
and a problem to our economies. 

The Soviet Union is interested in 
buying our goods but does not have 
the monty to pay for it. The resulting 
drop in trade bowcen the two coun- 
tries threatens the fragile balance of 
our economy and has led to a further 
increase of the Soviet debt to Czecho- 
slovakia, estimated at S4 billion. 


Hungary and Poland are experienc- 
ing similar difficulties. 


has been no large-scale social unrest 
or industrial action. The tripartite 
talks between the government, the 
entrepreneurs and the unions hare so 
far managed to settle amicably aB 
potential sources of conflict. The ma- 
jority of the population is strongly 
committed to the transformation. 

The process is now mining its 
structural and adaptation phase. Some 
industries will have to close, othas wfll 
have to undergo a cosily recapitaliza- 
tkm. The unengfloymeat rate, now 
around 3 percent of the labor force, 
wffl rise It wilJ be in this crucial phase 
that we shall not be able to do wi thoat 
assistance bom the most developed 
countries in the world. 

One form of assistance would seem 
to be particularly hdpfuL It would be 
toe opening of trade between toe 
West and Czechoslovakia (and Hun- 
gary and Poland) to compensate for 
toe collapse of our traditional mar- 
kets in the Soviet Union and other 
countries of toe late Comecoo. 

To protea at least in part toe still 
fragile economy and to balance the so 
far one-sided orientation of Czecho- 
slovakian trade, the opening would 
have to be asymmetrical, thus favor- 


It would help the Soria Union and 
it would help us if a part of the 
posable Western credits to the Soria 
union were set aside to finance Sovi- 
et payments for our aports to then- 
country. This is basically toe idea 
that Czechoslovakia’s foreign minis- 
ter, Jiri Dienstbicr, introduced at 
Harvard University last year. Polish 
and Hungarian foragn policy experts 
and economists have voiced their 
own version of the same idea. Sane 
of the leading Western European 
banks are studying the possibility of 
similar operations. 

The same principle could be ap- 


plied to the food aid that the Soviet 
Union nay need. It could help solve 


Union may need. It could help solve 
the problem of our agricultural sur- 
pluses without disturbing the balance 
of the already saturated agricultural 
markets in the West. 

The countries of Central and East- 
on Europe should never again be 
limited in their sovereignty, which 
includes their right to make their 
own security arrangements. The 
withdrawal of the Soria troops 
from Germany and Poland is of pri- 
mary importance, and there is no 


ins Czechoslovakian exports to toe 
West, indudins the so-called sensj- 


West, including the so-called sensi- 
tive items such as textiles, steel and 
agricultural products. 

Because of the relatively low com- 
petitive value of our goods and limited 
production capacities, the volume of 
the exports could never seriously 
threaten the domestic markets or the 
balance of trade of Western countries. 

It is part of our strategy to inte- 
grate Czechoslovakia into the family 
of European nations. By the end of 
the century we hope to become full 
membas of the European Communi- 
ty. Tire association agreement that is 
bang negotiated between our coun- 
^ rnd m E C should envisage our 

il reflect the*uutial 

asymmetry is our trade exchange and 
thus open the European markets to 
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PARIS — Arrangements for dancing 
in the streets for toe great F4te Day of 
tbe Republic woe on a most exten- 
sive stale. The most important or- 
chestras were those of the place de 
l’Opfcra, the Bourse and dm Rue du 
Louvre. Round these and in hun- 
dreds of other places dancing began 
at nine o'clock. Thousands of young 
men and maidens trod the mazy qua- 
drille or whirled round in the en- 
trancing waltz, to the eahvenmg 
strains of stringed ami wind insiru- 


wounded another one. Then seizing a 
boy of twelve, the shark plunged unto 
him tmda toe water. Tbe bo^ of the 
b ey ha s not been fonnd. Bathos have 
deserted the nearby localities. 
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cal, poor and nuclear-armed. The West, howeva, has little 
chance to prevent a tragic outcome without a carefully designed, 
and substantial aid program. There is such an alternative for 
Western leaders to grasp and shape. But toe idea, known as the. 
Grand Barg ain, has been mangled and maligned by people who 
obviously never bothered to study iL 

The Grand Bargain, or perhaps it should be called toe Grand 
Design, does not seek to prop up the existing C ommun ist 
regime, but to transform the U.S.S-R. into a federation of ■ 
democratic republics with free markets. It does not call for 
Western aid in return for Soria promises, but for aid only after 
Soria performance of promises. And it makes absolutely dear 
that aid will be delivered only when and as toe Soviets slash 
military spending and aid to Cuba and Afgha n ista n . 

The idea rests on two practical principles: The best way to 
prod political leaders to nuke unpopular decisions is to let mem 
Know in advance, not after the fact, toe rewards for faithful 
performance. And the best way for all to take the first hard steps 
Is by agreeing at the outset to a joint and flexible plan, and not 
just to playthings by ear. 

The Grand Design is a set of mutual milestones for the next 
six to 10 years. It is a commansense framework for Soviets and 
Westerners to work toward a common goal that would otherwise 
be impossiUe to achieve. It is, thus ana alas, a dream. 

The New York Times. 
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T here MAY BE SCOPE 
ESflomy toere,aithon 
JUstsKid. .IcadAtmi, 
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objective need for it to be delayed or 
slowed down. A negotiated and 
peaceful departure of toe troops is a 
p re req ui site for a full renewal of tbe 
sovereignty of the two countries. 

Unfortunately, remnants of the 

old imperial thinking still linger ill . 

the Soria Union, as evidenced, by 
disagreements ova security dames 
in talks about new bilateral treaties 
between the Soviet Union and. 
Czechoslovakia, Hungary and Po- 
land, and by the so-called Falin doc- 
trine, which bears a sad resemblance, 
to the infamous Brezhnev doctrine . 
of Soria intervention to prevent a 
retreat from communism. 

This is all toe more anachronistic 
since Mr. Gorbachev himself takes A 
more enlightened view of the new 
treaties, holding that they should be 
based on the principles of the Paris 
Charta for the New Europe. 

We never accepted the efforts of 
some Soria politicians to equate the 
Warsaw Pact with NATO. For us, 
NATO constitutes the main pillar .of 
European security, supplemented by 
other institutions such as tbe Western 
European Union and toe Conference 
on Security and Cooperation in Eu- . 
rope An American presence on toe > ] 
Continent has been toe backbone of 
tbe defense of freedom and democra- ' 
cy for 40 years and is, in my view, still, 
needed. It presents no threat to toe 
Soviets but rather a guarantee of 
peace and stability for the whole of 
Europe, and toe Soviets should ac- 
cent it as such. 

1 cannot conclude but with yet an- * 
otha paradox. 
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In our painful transition toward a 
state of affairs that most people intoe ' 
West consida quite aatoraL Western 
countries can indeed help us most of 
all by helping the Soviet Union on its 
way to democracy. 

At the same time, in the more diffi- 
cult transformation ctf toe Soria 
Union, Western countries can con- 
ceivably beta it most by helping 
Cz e chos lo vakia and otha countries 
in Central Europe — to show that it 
can be done and that it is well worth 
toe effort. The countries of Central 
Europecan become a center of stabil- 
ity and a source for toe diffusioQ of 
democratic values and benefits to tbe 
whole posi-Communist region. - 
The New York Tones. 
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meats, tin daylight sent them home, 
to drum of their “next merry meet- 


to drum of their “next mercy meet- 
ing" on the Fourteenth of July, 1891 


1941; Slips of the Tongue 

NEW YORK — (From our New - 
York edition:] Gene McCann, securi- 
ties dealer, defending Mnwrif in the: 
VJS. District Grain On a mail-fraud 
charge, was hdd in contempt [on July- . 
14] for using toe word “dam” twice.- v 
In toe course of a legal discussion; 
McCann said: “Judge, you know 
dam well . . . "Hkcouu interrupted 
him and wanted against tia nse -of • 
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our products. 
We would 1 


We would welcome a more flexible 
approach by tbe Community, riving 
us access to their markets now, for we 
will be facing the biggest problems in 


^ htfwficious language. A short 

1916: Shock Over Shark f* 2 * w frie bang crosMma- 

NWO/ vad v e- m«LMc€an n s aid aga in, “You know 

NEW YORK — Great exatemeni dam wri3 ..." He got no further, 
hasbeen caused in New York by toe Judge Morrill Otis said, T see there’s 
appearance cf a man-eating shark in no reason far AdmanffAmg ynii 
New York Bay, less than twenty and I therefore bold you ci contempt 
mues from tins <aty. The shark en* of court. I win tool with you at to 
tered the bay off the coast of New conchtskm of this trisU' McOton^ - 
Jerscy, devoured one swimmer and apologies were iat .win- - 7 
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ByTomBuedde 

• /Wrmariono/ Herald Tribune 

P ^r"™? P 0 * 1 * 1 Gamany and Japan —at 
odds Tor months over Washington's calls for tower inter- 
's* rates —- appear to have readied a quick agreement to 

Th«r ^ doUar inlercst ****$ f or tfc^SeWng. 

P aid ^ immediately with the doliart 
^ nda y* 0® any mice on interest rates is likely to 
gmwfiagae and could be shattered as early as next month 
because of pressures m Germany. 

D «$* view of many economisis after the Federal 

Resent joined European central banks in selling the dollar 
sharply lower m Fnday, just one day after the Bundesbank 
X decided to hold German inter- 
est rates steady. 

“it does appear that we Gcnaany is likely 
have a deal here that they are .a 
not going to raise rates to cap to lace pressure to 

^edo^* in return for u.s. raise rates be cause 
agreement to help mtervene ^ 

against the dollar, said Giles of inflatio n. 

Keating, an economist at 

Credit Suisse First Boston in 
London. 

The appearance of economic policy coordination among the 
major industrial countries could hardly have been more timely, 
^ coming cm the eye of the Group of Seven summit meeting in 
London that begins Monday. But instead of marking any new 
spirit of cooperation, analysts said the coordinated effort 
ste mm ed from a sudden confluence of «wnirtmi^ self-interest that 
is likely to prove transitory. 

The major countries still “have divergent ec ono mic perfor- 
mances and divergent economic priorities,” said Paul Chenkow, 
a currency analyst at Citibank in London. 

In the United States, short-term interest rates appear to have 
bottomed now that the economy has started to recover, although 
long-term rates could fall gradually if inflation keeps dw»tinmg_ 
economists said. 


Germany is likdy 
to face pressure to 
raise rates because 
of inflation. 


icy coordination among the 
rdiy have been more timely. 


T HERE MAY BE SCOPE for lower rates in Japan because 
the economy there, although relatively buoyant, is slowing, 
analysts said. In addition, worries over the sharp decline in 
the scandal-hit Tokyo stock market appear to have led the Bank 
of Japan to suddenly cut its discount rate two weeks ago, Mr. 
Keating said. 

Germany, however, is likely to face pressure to raise rates in 
coining months because of rising domestic wifiarim, economists 
said. Indeed, long-term interest rates in the German bond market 
actually rose Thursday, and could move higher still, because of 
disappointment that the Bundesbank didn't act decisively. 

Stw, the Bundesbank had strong reasons to avoid any rale rise 
now, economists said. An increase last week almost surely would 
have brought strong criticism from Germany's trading partners, 
in Europe as weQ as the United States, at the snmmit meeting. 

Whars more, the economy of Western Germany may be 
slowing faster than is widely realized, which would make it more 
difficult for the government to finance the restructuring of 
Eastern Germany. Hermann Remspcrger, chief economist at 
BHF Bank in Frankfurt, said he expects German output in the 
current quarter to lag behind the level of the second quarter, 
although it will still be ahead of the year-earlier pace. 

After years of pursuing a single-minded, anti-inflation policy, 
Bundesbank officials “have to balance economic growth with 
price restraint objectives, and pay attention to political consider- 
ations as wdl,” Mr. Chertkow said. 

If there is a coordination pact among the three major countries, 
the dollar is clearly the key, ec o nomists said. 

-For the' Bundesbank, the dollar’s rise above 1.80 Deutsche 
marks threatened to worsen the country’s home-grown inflation 
problems, so Friday's setback of neatly five pfennig was certainty 
welcome. 

Washington feared that the dollar’s five-month rally would 
threaten the continued growth of U.S. exports, as well as possibly 
provoking a German rate increase. Ether factor could snuff out 
the U.S. economic recovery before it takes hold. 

As for Japan, a strong dollar could boost domestic inflation 
while a German rase hike could restrict the Bank of Japan’s 
leeway to prop up the ailing Tokyo stock market with easier 
money. 

“Between the big three, there’s an emerging tendency to agree 
on the need to keep the dollar down,” said Gavyn Davies, an 
economist at Goldman, Sachs & Co. in London. “The UJS. is 
obviously feeling pleased that they’ve headed off for the time 
being a German rate increase.” 

Germany’s European partners also most be pleased. The 
Bundesbank’s forebearancc enabled Britain to cut interest rates 

See BONDS, Page 9 


? ?r.nc:r!-v T> c ivc^. 

inukcur-v-n 

,C ; V.--h“ sfcteifc 

*-;'.....i7i.r J ru?.eplas.ag 

s a s a -j.jv ^ . 

::in.s» v :k iorSunea 
aw a Lvmnur. i- -1 -jui *a«doiiuw 
Il ». isa, LTi 


i; u^bedduE.* 
sic- 1 *;- c -*r. -\ segoada: 
peaceful dtr-rtcr; o: tiurirosa 
prers_;u:?::e :■ ■ . full rraessh 
joverrii::!- y ;-s zuotcoaE 
t' rj ?r^r.y: : recast 
c.C stili c: 

the Sovre: il r'we.- 

Cija£Ter7.<: ! .: .-scuina 

liii 2bo-: bihiffic 

bciue?.*’ :r.r S.^-wi I'sisf 
Oe^hjsV-.-K.j- HuLjii" s‘- 
ijfiC. -r.i lv: v -vii!cj Fiw- 
:nr.; -a :_zl :-.^v i. 

:j ;hr 3rezhn^to 

e? Scric- ir.iinsaiu?: BjW« 
mrc:: frea k v.T-raaim 

is 7 ru'Tf iaisp 
sissr %«:. C:.:'r-wlw- tanrf* 1 

m.-iru '.’-i it's® 

3... -J.-. : 

biMd J:r rr-..V* - 
‘or 

_ _ .. • - — — -j IK S 011 
WS .,-■■■ 

C.. -j.r - 1 

sets? 




^CURRENCY RATES 


r.sz^ i ■ 7 ‘ . j##? J 


Cross Ratos 


peui-c — - 
Suvff:- - “ ‘ 


F Lira ILF! 
f ffl SUE)* — 

UH w use 
uki u»* am 


July 12 

if. ym c* pmm 

UM LOJ* U«S UBS- 

an Uffi jus mi* 
usa uic* us ijw* 






Othr PoHar Val u ai 

Comma Pwl C arryer 

/umaMM smo owcaapcK. 

AwtroLS UWl M««IICBMrS WMS 

AMtt-.Kka 1273 I nd ia n n w *WW 

SnsBorax. 3200 tado-rnpfc* W52JN 

CMnenyasa* £MOB IrtO* ««« 

nwhOtYMii 7I» taroaOOHt. 2MM 

■mim'd KmmXi*** W 

Fin. markka 432BS Matarr.rfna- W«S5 

fttw Ytir* rafts unfaai7x**Mti“ UocativIcJ 


nzaofeads unt 
Narw. krona 7J» 
PMLMso XWO 
PorUMfe IS6J0 
SaMfl rfyai IB 
sma.1 US85 
S. Kar.oM 73UO 


tt-S.’ltf 5>‘-- : '■ V -i r.* 1 


MT 4*do»fMw 

1.1511 LU37 UW 

i3i4i ms? nus 


Saarag: B ank^ mt an ^L SSJ? Tttb TtVMt aim Bank of Cano* 

t««* Week’i Markets 


m i: ? hp rf ^ 

. ca 


- 4S 7 




Afi figures are as of dose of trading 
Friday 

Stock Indsxss 

(MMdiWa July 12 JuivS <** 

nJ^SST W077 


:N’ 


xv. DJ Indus. 

X OJ UHL 
DJ Trans. 
SfcPTO 
S S P 500 
SftPlnd 
HYSECn 
WHBin 
FTSEWO 
FT 30 


OAX 

h— K m 

HpnoSana 3S1S17 
Wild 

MSCIP * ax 
matf Mdlex FnmMemn 


julvs ewe 

2J3247 +1^5* 

197JS6 

1.1WL70 +1-W* 

+1B»* 
37100 +Li5* 
444.19 +W7* 
3Q<92 +158% 

24H70 +ttS1% 
151150 +W®* 

22390. +155% 

UM5I +1M* 

339270 +B58 % 

402.10 +151% 
,S»*rC* Wl,mn 


MonsyRstss 

uaunamn 
Discount rntB 
prime rote 
Federal funds rot* 


SSSU 71M» 7j”. 

SSTJLm* 71S/32 

Mtenm 

Lombard “ « 

Call moneY "" 

Jflwnttl fnterbanlc ?.» 

BUMS 

Rank base rote J1 50 

11IA 11% 
Call monftr ■■ ■ >, «■ an* 

>month Interbank 111/14 113/14 

^ . July 12 Ju>Y5 ana 

I^hOPiiLlW W55 349.90 -055% 


July 12 

July 5 

9ft 

SMs 

1 V* 

Wt 

» 

M 

SVi 

: 5ft 

713/32 

77/18 

M.Q. 

715/32 

MO 

M0 

m 

UQ 

2.10 

9.10 

lino 

lift 

11% 

11% 

111/16 

11 3/16 


Ilcralkfld5&*Sributtc. 

BUSINESS/FINANCE 


MONDAY, JULY 15, 1991 


Page 7 


With IBM Linkup, Apple’s Strategy Is to Go Mainstream 


By Andrew Pollack 

Sen York Tunes Service 

CUPERTINO, California — 
• When Apple Computer Inc, an- 
nounced its all but unthinkable 
partnership with International 
Business Machines Cotp. earlier 
this month, some Apple employers 
covered up the rambow-colorod 
apple in front of their building with 
a new logo — also an apple, but one 
done in the characteristic blue 
stripes of IBM. 

. It might have beat meant aa a 
protest or merely as a joke. But it 
was certainly symbolic — Apple is 
changing its stripes. 

The agreement is only one piece, 
albeit the biggest, of a huge trans- 
formation that the personal com- 
puter pioneer is undertaking. Long 
content with being the BMW of the 
computer industry, supplying fine- 
ly crafted machines to a relatively 
small number of fanatic customers, 
Apple now wants to become a Ford 
or Toyota, to move into the main- 
stream. 

“The company has decided that 
it wants to be a major player in the 
computer industry in the 1990s in- 
stead of a niche player, n said James 
R. Groff, managing director of Ap- 
ple's enterprise system division, in 
one of a series of interviews in 
which Apple executives laid out the 
reasons behind the seeming mad- 
ness of consorting with a company 
that has long ben considered Ap- 
ple’s polar opposite. 


Taipei Hits 
At Japan 
On Trade 


Ctofihd by Our Staff From ISspaukts 
TAIPEI — Taiwan plans to get 
tough with investment applications 
from Japan that generate trade sur- 
pluses for Tokyo, the affitial Cen- 


Vice Economics Minister Chiang 
Pin-hung was quoted by the agency 
as saying the government would 

Taiwan cut fts (fiscotmt rate m a 
bid to spw the economy. Page 9. 

reject applications by Japanese 
businessmen to open trading com- 
panies in Taiwan unless they were 
export-oriented. 

i There are about 300 Japanese- 
invested trading firms in Taiwan 
today. 

Taiwan’s trade deficit with Ja- 
pan soared to 17.66 bOtiou in 1990, 


In search of new muscle and re- 
spect. Apple seems to be blasting 
off m contradictory directions, but 
the aims are dean increase market 
share and survive in an industry 
going through the early stages of 
what is expected to be a nasave 

consolidation. 

On the one hand, Apple is trying 
to broaden its mass appeal with 
lower-priced computers and even 
pocket-sized devices that wffl be 
something of a cross between a 
computer and an electronic gadget. 
Rather than rifting on a desk top, 
the Apple computer of the future 
might fit in a pocket, transmit and 
receive messages by radio waves 
and respond to spoken commands. 

At the same time — and here is 
where the IBM deal comes in — 
Apple is Hying to turn hsdf into a 
maker of more powerful computers 
that can fit together in networks 
capable of handling the computing 
tasks of co rpor a te America. In- 
stead of being a loner, Apple now 
wants to join the pack in the auto- 
mated offices of the future. 

Apple is also determined to ex- 
ploit its expertise in software and 
gain the higher profit margins and 
Higher stoat market valuation that 
come from being perceived as a 
software company. 

Its strength is in the operating- 
system software that makes the 
Macintosh easy to use. In a joint 
venture with IBM, Apple plans to 


Hoping a Union Will Lift Market Share 


Apple and tBM*s monthly share of the personal computer market, 
based on units sold. Data am from a random sample of U £. deolets. 



The New Yori Tunn 


compete with Microsoft in selling 
such software. 

Apple also hopes to build its 
Claris subsidiary, which sells word 
processors, spreadsheets and other 
applications programs, into a ma- 
jor vendor of software for other 
computers as well as Apple’s. 

But Apple will continue to sell 
hardware, though it might have 


more products made for it by other 
companies. In particular, the tiny 
potable devices are Hkety to he 
made by Japanese companies, with 
Apple contributing software and 
design. 

The transformation will be pain- 
ful. Already, Apple's profits have 
dipped because it lowered prices on 
its computers faster than it lowered 


Universal- Canal Plus Venture Set 


By Stephen West 

Los Angela Tunes Service 

LOS ANGELES — In the latest step in the 
globalization of Hollywood, Universal Pictures and 
Studio r.ana] Plus, the production unit of the largest 
European pay- television service, have agreed to co- 
produce films for worldwide distribution. 

ranal Plus, with more than 3 million pay-TV 
subscribers in France as wdl as joint-venture tele- 
vision services in Germany, Spain and Belgium, 
has been a regular buyer of fDxn rights from Uni- 
versal and other Hollywood studios since it was 
founded in 1984. But the latest deal will give the 
French company an equity stake in the co-produc- 
tions. 

“They’ve always been a customer of ours, but 
what they’re doing here is going into production,'’ 
said Tom Pollock, Universal studio chief. “There is 
a process by which we submit projects to each 
other, and we’re partners who share in both the 
rid and the upside.” 

Over the long run, the alliance might also pro- 
vide Universal a partner to ease the way in operat- 
ing in the post-1992 single European market, 
which may place significant quotas or trade barri- 
ers on UA entertainment products. Universal is a 


unit of MCA incL, which in turn is owned by 
Matsushita Electric Industrial Co. of Japan. 

In the co-production deal, each ride is free to 
choose which projects to participate in, and Canal 
Hus will co-finance only part of Universal's full 
shue of releases. Universal will retain theatrical 
distribution rights in the United States and Cana- 
da, and its UIP joint venture with Paramount 
Co mmunicati ons and MGM-Pathe will distribute 
overseas except in France, where Canal Plus will 
hold theatrical rights. 

The first film to be co-produced under the deal, 
“A Bronx Tale,” will be the directorial debut of the 
Academy Award-winning actor Robert De Niro. 

To feed the nearly insatiable programming ap- 
petite of its pay-TV operations. Canal Plus has 
spent heavily in Hollywood to assure itself a steady 
supply of new films. As one Wall Street analyst put 
it. Canal Plus is “a machine that eats movies and 
throws off cash flow.” 

Among its international wiiiancts, the fast-grow- 
ing company has formed a co-production deal with 
Caralco Pictures, taking a 5 percent equity stake in 
the U.S. independent, and has entered a partner- 
ship with producer Arnon Mflchans Regency En- 
terprises and Warner Bros. 


Inc figure is expected to fait $9 
billio n this year. 

Mr. Chiang also said the Eco- 
nomics Ministry will approve ap- 
plications by Japanese contractors 
to invest in the local construction 
industry on condition that they 
agree to transfer technology to 


Time Warner Alters Offering 


MeanwhQe, officials said Tai- 
wan’s trade surplus with Hong 
Kong in the first six months ex- 
ceeded that with the United States 
far the first time. 

The surplas with Hong Kong 
was $4.7 bulion, up from S3.03 bil- 
lion in the first half of 1990. The 
surplus with the United States fell 
to $3.13 billion from $4.04 billion. 


Compiled by Our Staff From Dbpatdm 

NEW YORK — Time Warner 
lux, seeking to satisfy regulators 
and quell a shareholder rebellion, 
said Sunday it would revise its pre- 
viously announced rights offering 
to an underwritten offering that 
would raise $2.75 billion. 

Time Warner said that under the 
revised tenns it would grant rights 
to purchase about 34 5 million new 
shares of common stock at a fixed 
price of $80 a share to its existing 
stockholders. Shareholders will re- 
ceive the right to buy 0.6 of a share 


at the subscription price for each 
share they already own. 

The decision reverses an original 
plan to ask shareholders to buy $2 
billion to S3.5 billion in stock at a 
price to be determined only after 
they signed up. The price would 
have been somewhere between $63 
and $105, depending on whether 
some or all of tbe company’s inves- 
tors subscribed. 

Time Warner shares closed down 
S4.12K on Friday, at $89.50, an the 
New York Stock Exchange. Inves- 
tors and analysts who follow the 


company attnbmed the fall to re- 
ports of tbe new offering, winch 
would dilute shareholders’ current 
Time Warner holdings. 

The company is seeking to raise 
cash to pay off some of its nearly 
Sll hQHou in debt, which resulted 
mostly from Time Lot's acquisi- 
tion of Warner Communications 
Inc. in 1989. 

The new deal would be less lu- 
crative than the previous plan for 
tbe investment bankers, who would 

See TIME, Page 9 
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Hurdles Remain on DeltarPan Am Deal 

Other Carriers 5% Still Make Competing Bids for Some of Airline’s Assets 

By Agis Salpukas tbe opportunity to join Delta’s fre- person involved in the Pan Am huge Pacific network in 1986 
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By Agis Salpukas 

New York Times Service 

NEW YORK —Although Delta 
Air Lines now seems poised to end 
up with the most valuable chunks 
Of Pan American World Airways, 
other potential buyers could butt in 
with higher bids for bits and pieces 
of tbe ailing carrier. 

Likely contenders indude Unit- 
ed Airlines, which is in talks with 
Pan Am to buy its Latin American 
routes; Northwest Airlines and Jay 
Pritzker, the Chicago financier. 

If high bids emerge, for example, 
for the Northeast shuttle or some of 
the routes promised to Delta, (he 
judge overaeeing Pan Am’s bank- 
ruptcy case, Cornelius Bl ack s h ea r , 
could consider them if it meant a 
higher return to creditors. 

“Once this package goes to 
court,” said Dan Kasper, an airline 
rravnibant with Harbridgp House, 
“everyone is welcome to make 
competing bids.” 

Thus Delta faces many uncer- 
tainties as it and Pan Am seek court 
approval to buy Pan Am’s Europe- 
an routes, tbe shuttle and 45 air- 
planes. 

Approvals from the Department 
of Transportation and European 
governments also are needed for 
the sale of the international routes. 

Although there could be pieocs 
that will end [up with other camera, 
one person involved in the sale of 
Pan Am’s assets said it was highly 
unlikely that there would be any 


ouent-flier program and allow 
them to transfer miles earned on 
Pan Am to Delia’s program. 

“Those folks can relax," he said. 

He said Delta would continue to 
run tbe shuttle on a full schedule 
and that Delia might warn to make 


person involved in tbe Pan Am 
sale. 

The quick agreement by Delta to 
buy so many routes, which include 
destinations in Eastern Europe, the 
Soviet Union, Africa and Asia, was 
uncharacteristic of the airline’s 
managem ent. 


It seems unlikely that there would be any 
big changes in the purchase agreement with 
Delta. 'Everybody has already circled 
around these assets for weeks and months, f 
said one person involved in the sale. 


“Everybody has already aided 
around these assets foe weeks and 
months," said tbe person, who did 
sot want to be identified. 

He added that there was a good 
chance the unsecured creditors 
would support the Delta deal be- 
cause their representatives partici- 
pated in the negotiations. 

Ronald W. Alim, chairman of 
Delta, said the airline planned to 
offer members of Fan Ain’s fre- 
quent-fKer program, Worldpass, 


some changes, which it has tried on 
its hourly service between Los An- 
geles and San Francisco. He did 
notro into detail 
“The key to tins really is good 
airplanes and friendly service,’' he 
added. 

The 6,000 workers that Delta 
plans to hire from Pan Am will 
indude every category, from pilots 
to ground crew workers, he said. 

nit’s always a challenge to take a 
step like this,” he added. “You try 
to avoid the big mistakes.” 

Mr. Kasper, the consultant and 

saidtbere should not be much of a 
problem with the various foreign 
governments because under its air 
agreements, the United States has 
the right to designate wbat carrier it 
wants to fly the routes. 

He said some governments might 
want to use the change of carriers 
from a weak Pan Am to a strong 
Delia to get some new rights for 
their own carriers. 

While United appears to have 
the inside track on acquiring the 
Latin American routes, another 


Led by Mr. Allen, Delta has been 
cautious in expanding overseas, 
taking over 13 years to build up 
service to 12 dries in Europe and a 
few flights to Asia. 

United, oa the other hand, has 
moved quickly. It bought Pan Am’s 
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them and oontmue to operate as a 
much smaller carrier wuh the help 
of an investor, according to the 


Ym 112^0 - Kk W7perCta.nyt 100 
■ta. Yen LUSr - Da/lVO per CM. 
mat LOOOsha. 

W about u Affidavit 20% Japanese nx » Yen 
150.- - Ok 222 per Oft. ftp. IOOsIhl, 
Yen 1500.- - Mb. 2&20 per CDS. npr. 
LOOQ iteL, win be dedacmL 
Alter 3009.91 tbe <fe. will only be paid under 
deduction ol 20% Jup. u wuh Ms- 8.92; 
Dfls. 89,20 repr. imp. 100 *nd 1.000 in 
attendance wilb the Jtpanwe tax ngolatbu. 

AMSTCBXMM DEPOSITARY 
COMPANY JH.V, 
Amsterdam. 10 July, 199L 


huge Pacific network in 1986 but 
stumbled for more than a year in 
taking over the routes. i 

United eventually solved its op- 
erational problems in the Pacific 1 
and the takeover of Pan Am’s Lou- 
don routes (his year has proceeded 
smoothly. 

American Air lines akn has been 
aggressive in building up its inter- 
national routes, having acquired 
the London routes of Trans World 
Airlines and having built up its 
own network in Europe. 

Kevin Murphy, an airime ana- 1 
lysi for Morgan Stanley & Co„ said 
Delta’s takeover of Western Air- 
lines in 1986 was wdl planned and 
was done within six months, with 
managers melding the new workers 
into Delia's system. 

“They only move when the chips I 
are in their favor,” he said. “They ; 
don’t overspend. They certainly j 
haven’t on this deal Delta has 
plenty of executives to handle this 
integration.” 
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its costs. This wcdt,itis expected to 
report a drop in earnings for the 
June quarter, the third quarter in 
its financial year, even before a 
5100 million or so charge for lay- 
offs and restructuring. 

Nor is Apple assured of success. 
The agreement with IBM and the 
plans for consumer electronics are 
rally statements of intention. It still 
remains to be seen what products 
will emerge. And some say Apple, 
winch has basically concentrated 
on only one product fane at a time, 
is shooting off in too many differ- 
ent directions. 

The first branch of the new effort 
requires a corporate culture like 
that of a Sony, a company able to 
quickly innovate, to miniaturize, to 
sell through mass marketers. The 
other requires a corporate culture 
like an IBM, with constant hand- 
boldine of large customers. It is not 
clear that both those cultures can 
exist in the same company, espe- 
cially one that now has neither. 

And in trying to become either a 
Sony or an IBM, let alone both, 
Apple risks losing its own soul — 
toe quirky individuality that has 
made it innovative and has attract- 
ed sane of Silicon Valley’s bright- 
est engineers. 

Indeed, the IBM announcement 
came on tbe heels of another devel- 
opment that has disillusioned 
many of Apple's workers — the 
layoff of 900 people as Apple exec- 
utives quickly, and some employees 


say heartlessly, reacted to shrinking 
profit margins that shouldn't have 
surprised them. 

Tbe transition is a big test for 
John Sculley, Apple chief execu- 
tive, whose seven-year tenure has 
consisted, in a sense, of milking 
revenues from Macintosh, a legacy 
of the Apple co-founder Steven P. 
Jobs, who left the company in 1 985. 

With the IBM agreement, the 
curtain has lifted a bit on what is 
likely to come after Macintosh: 
machines that could leave a Sculley 
stamp on the company. Mr. Scui- 
ley, who calls himself the compa- 
ny's chief technical officer, is de- 
voting his efforts to advanced 
product development, leaving day- 
to-day management to two lieuten- 
ants — Michael HL Spindler, chief 
merating officer, arid Joseph A. 
Graziano, chief financial officer. 

So far. the ruling triumvirate has 
gotten mixed reviews. Some see a 
new sense of pragmatism, a willing- 
ness to join others rather than rely 
just on themselves. 

“What Sculley and Spindler are 
trying to do is purge the prima 
donna attitude at Apple, " said 
Reese Jones, president of Farallou 
Computing Inc., a maker of com- 
puter networking products. 

Ed Colligan, general manager of 
Macintosh products for Radius 
Inc, a San Jose company that 
makes video products for comput- 

See APPLE, Page 11 


Brady Sees Growth 
In U.S. Above 2% 
In 2d Half of Year 


Reuters 

WASHINGTON — Treasury 
Secretary Nicholas F. Brady said 
during tbe weekend that he be- 
lieved the US. economy will ex- 
pand during the second half at a 
rate of more than 2 percent 

In an interview on Cable News 
Network, Mr. Brady was asked 
whether he expected growth in the 
third and fourth quarters of this 
year to be significantly higher than 
the weak 2-pexcem rate some pri- 
vate forecasters are predicting. “I 
do,” he responded. 

The economy contracted at a 2.8 
percent rate in the first quarter, the 
most recent figures available. 

Mr. Brady also said that Alan 
Greenspan, who was recently re- 
nominated for a second term as 
chair m an of the Federal Reserve 
Board, believed in growth but felt it 
was necessary to slow the economy 
in recent years to reduce inflation. 

Mr. Brady said he thought the 
recession was over but that tbe 
credit crunch, which has slowed 
bank lending, was still a problem. 

On interest rates, the Treasury 
secretary said be expected some 
discussion of rates and economic 
pofides that could help reduce 
them at the meeting of the Group 
of Seven major industrial nations 
in London starting Monday. 

“You have to create the condi- 
tions to bring them down,” he said. 

Mr. Greenspan is expected to 
give Congress good news Tuesday 
when he presents the central bank's 
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semiannual outlook on tbe U.S. 
economy. 

He is expected to tdl lawmakers 
that the recession is over, although 
h is too early to determine the re- 
covery's strength. 

He also is expected to tdl the 
House of Representatives' Banking 
Subcommittee on Monetary Policy 
that inflation is under control as 
tbe economy crawls out of tbe re- 
cession. whidi augurs wdl for low- 
er long-term interest rates. 

“He will make a strong point of 
the fact that there is no reason to 
start with the premise that just be- 
cause the economy is starting to 
recover, inflation is going to gel 
worse.” said Lyle E. Gramley, chief 
economist at the Mortgage Bankers 
Association of America and a for- 
mer Fed governor. 

Mr. Greenspan has expressed in- 
creasing optimism about the U.S. 
economy in recent statements. 

“We still do not yet know how 
rapid the recovoy is or the underly- 
ing strength of it, but I think it’s a 
pretty safe bet at this stage to con- 
clude that the decline is behind us 
and the outlook is continuing to 
improve,” Mr. Greenspan said last 
week after President George Bush 
announced his renomrnation as 
Fed chain"*" 

The Fed’s report, which will be 
released one day after the White 
House publishes its midyear review 
of the economy on Monday, mil 
outline bow the central bank plans 
to manage (he recovery. 
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WEEKLY INTERNATIONAL BOND PRICES 
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Boston Securities. London, Tel; 
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and other factors. Jutyi2 
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Sumitfian* 9V 92 97V TUB +344 

SvmkaMdbk lift 92 TOO 10.29+122 
Tor-Oam Bk II 92 IDS HUB 492 
Tor-Dom Bk 11V 92 M 14J4 +330 
TarOomCavRi lift 91 MOft 
TorDem Covin Mft R 90ft 
Tor-Oam Mfg 9ft 91 99ft 
Tavota Creatt lift 92 not, 
VorelMliWesi lift 91 101ft 

VktorikmPA BIS 92 
lift 92 
9ft Tl 

17V 91 TON 


98 IMS +229 

97 047 +391 

™ ». 95V 057 +481 

12V 92 102ft 9*9 +30 

~ 99ft 58.11 4813 

99ft 1L07 +134 

98 12*8 +242 

lift 92 HI HU3 +53 
lift 93 m 11.85+1® 

99V 1050 +92 


CNT 9ft 

Conoda n*. 
Cr Local lift 
CrSutae rut. 
ECSC TO 
E DC 9ft 

E DC na 

EOF IN 

EOF N 

EIB » 

EIB 9 

EIB 9 

EIB IN 

EIB 10ft 

I B . nv 
Edmonton _ 9ft 
ElcwrtflSeS IN 
Ek au otf lk wns HM 
Eldorado Nucteuv 
Euraflmo WV 
Ewoflmo IN 
Exiwrtfln 10ft 
E xi xrt tlr IN 
FBDB BV 

FBDB Mft 

Farm Credit 12ft 
Fenwto State MV 
FlnExnCr 11V 
Fin Exs Cr MV 
FtaExnCr iul 
F in Exporter 10ft 
Gar De Fra 11V 
Global Ontario TO 
Hamilton Went 10V 
JopDevBk Oft 
Manitoba 9ft 
Metre Taranto 13 
Metro Toronto raft 
Mo no Toronto BV 
Motro Toronto II 
Montreal Cttv 10 
Montreal Otr lift 
Montreal City MV 
Montreal CHr Tift 
MwrtreolOtv Mft 
NWtreal cny 11 
Montreal C tty 9 
NBrunswlc* lift 

NBnuawlck 12 
NBranswk* 9V 
N Brunswick 10ft 
N Brunswick IN 

New Zealand 18ft 
NewtauHlkmd 9ft 
Novo Scotia lift 
OmkrfoProv hr* 
Ontario Hrdro 16V 
Ontario Hydro lev 
Ontario Pttjv IN 
Ontario Prw IN 
Ottowo-Carttun 1215 
Ottano-CartUnN 

Ottowo-Carlftxilffft 
Prov Ateerta Wft 
BUBbHvdrGtb 18ft 
Quebec City IN 
Quobec City 9» 
Quebec Cllv 9 
Quebec Hv 9ft 
Oiebec Hydro I2ft 
Quebec Hydro 11 
Quebec Hydro IN 
Quebec Hydra 9 
Quebec Hydra 11 
Quebec Hydra IN 
Quebec Hydro 99, 
Quebec Pray 12 
Quebec Prau Uft 
Quebec Pray 9 
Quebec Prav 10ft 
Quebec Prov lift 
OuebecTran M 
Quebec water IN 
SEK tea. 

SEK IUL 

SEK Cora IN 
Sask atc hewan in 
S askatchewan n 
S askat c hew an 18ft 
Stockholm TOft 
Sweden 9V 



MeaonatrttCBiHh M 
Atocedcs Bcitx HM 96 
MaHAUf Fla Mft 98 
MttT&T 18ft 96 
NIpT&T IN 99 
NlbT&T IN 01 
OtymaliYark 11 93 
ParbelFbi ml 93 
Prudent Fund N 98 


Mft 16 77ft KU9 +79 
m 94 97V. IIJO +UO 

Mft 98 97ft Mif +10 
18ft 98 H)V M.W +21 
IN 99 97ft HUi +48 
IN 01 97ft HUD +48 
11 93 91 15*9 +630 

ML 93 78ft HUO +136 
N 16 98 M53 ++4 

TO 93 95V 1221 +269 

9ft 97 BN 088 +26* 
11 M »lft TOM +63 
TOft 94 HSft HL26 457 


Cr Swine Fin 9 94 1ft) 

crsutoeFbi 9ft is no _ 

Cred Fane JH7M IS IHft 9*9 +M 
QraAepQ/S 9ft 98 99ft 9*9 -22 
SwtBansl TV 93 »5ft 10*4 +W 

OedHont M 94 97 9*3 +U 


CredHowd 
CresemFki 
DOHcN Kb 


SCOTS TO 93 95V 038 +269 

Soars Canada 9ft 97 BN 066 +266 
SteHCOMria 11 M »lft TOM +63 
Shell Canada Uft 94 rank rase 457 
SheOCanode lift 75 HBft HUB 4« 
Totaat Canada WV 7J 99 11.19+199 

Teteal Canada 18ft 94 97 1L7S +208 


7V 93 95ft HUM +M 

M 94 97 9*3 +15 

TN 93 MOft 9*9 -TJ 

7ft 97 91ft 9*9 +31 

Denmark 7ft 92 rn 10*7 +7 

Danmark TV 97 98ft 1US +25 

Danmark 7ft 91 Mft W. W +23 

Dnwnarfe 7ft 9* «ft 10*9 +34 

Denmark 7ft 9* 9Sft Wg +29 

Denmark N 94 HV W*9 +« 

Detmark 7ft 98 91ft 9*3 +23 

Denmark Mta na 98 ink 10*4 +34 

DemaaritMfe 7V 97 91 9*0 +23 

□■UlBkFta 7V 93 98V TU9 +□ 

Deal Bk Ha M 94 96ft 11*1 +19 

DettlBkFki IN 95 HR 9*1 -7 

OreskterlRn 9ft 93 ,9» HU3 +34 

DmkMrFbt IM95 TON 9*1 +17 


HernaWIFin N 97 
Honda intt Fin 7ft » 
IADB TO TO 
IBM inti Hn N 92 
I BMInllFIn N 93 
IBM Inti Hn 9 « 
IBMIPttFfc 9ft 91 


SIS. 


918ft 94 97 11*5 +208 

IN 98 noft 18*7 +49 
lift II R IRffl +68 
Mft 94 torn Mil +32 


+21 I BHMini N 

i IBT 6 

I IQ 

iHsi 


Toyota MotCr IM 94 MOV 9*1 +24 
Toyota MotCr lift « TOM 18*9 +71 
iransdta Uft M TOZft 8*1 48 
Trine Carp lift 95 99ft 12*9 +29 
VWtatl Rn TOft 95 98ft TOM +73 
Xerox Canada 9ft 97 B7K IZ*1 +281 


ECU Straights 


ECSCTrB 

EDC 


Can Mat Price YW 


M 94 9N M86 +22 
f 92 Rft HUO +22 
I 97 MV 9*4 
6 98 148ft 1002 +17 

lift N TON TOM +82 
■ft 95 Hft 1*4 4 

TO 95 99ft HL2S +34 
7ft M Mft 9.H -55 
lift 94 U2V 485 -595 
7ft 92 96ft M.14 +17 
■V 92 RVra.11 +11 
641 96 87ft 9*1 +» 
lift 01 WV 9J3 
BV 92 RV 1M9 +9 


ABB H 94 96V 9JB +M 

AKZO 7ft 91 *9 1165 -M5 

Abb Fla 9V 94 99ft 9*9 -SO 

AM Fin Inc TOft 12 190 1112 +U 

Abbey Natl 9 R IN KL23 +23 

Abbey Nan IN 95 UN tsm +32 
Aegon 7ft 91 9H 10*2 +22 

Aegon 7V 91 99V. 10*4 +74 

Argon 716 » 90ft M*t +01 

AfrKDBk-B- IN Tl 99ft TO38 +81 

ABN 9ft 92 99 18*5 +55 

Ah Nippon Air 9 95 95ft 10*8 +74 

Andatsbanken 9ft R Mft lUt +44 

AnzBkGa N 12 IN 1031 +38 

AffiBkGp I n HS KU7 +K 

Aetam 19ft 15 181ft 9*5 +23 

AMk-Coer 7ft R 97ft M29 +29 

AaaM Control Uft 99 JWft 9J7 

Austrl Contrul 10ft 92 TOO HL12 +15 

Aubl ConOrel 7ft 93 95ft N*i +D 

Austrl Control (ft 94 Mft 9J3 -W 

Austrl Control 9ft M 98ft 9*2 +14 

Austria 7ft 91 96 MAO +6 

Austria N 93 R HUS +13 

Austria TOft » UN HUS +9 

Austria 7ft M 95 9*7 -18 

Austria 9ft M 97ft 9*2 +13 

BFCE 9 99 99 9.18 

DFCE 9V 92 99ft MM +8 

BFCE 8ft 93 97 ML13 424 

BFCE 9ft 95 99ft 10*1 +44 

BFCE 7ft 96 91V 9*2 +21 

BPCEx/w 4ft « 17 TO.10 +46 

BNP 9ft 92 98V HL34 +36 

BMP 7ft 93 94V M*1 +29 

BNP 7ft 93 95ft HLM +47 

BNP 7ft 94 95V 10.11 +Z1 

BNP 8ft 95 98 HLM +38 

BP Capital 7ft 93 96ft 10*5 +30 

Booob PTnancu f R nu HU4 +34 

Bacob Finance 7V 93 95 liLn ++o 

Booob Finance 9ft 93 99 1034 -no 

Bocob Overt 9 92 98V 1031 +31 

Ben Aortal 18 92 99ft 1033 +23 

DcnLovara 7ft M 93 HLM +88 

DCoDI Roma 7ft n 15ft M32 +29 

BcoDtRomt M 93 96ft M3I +44 

BaoDMtama 9ft 94 v?v tjz -l 

Belgium 9ft 96 99V 9.10 

EM latum MM 96 9*0 +4 

Bk Greece IN H RV H*1 +R 

BkHataMd 9 96 98ft 9*4 +44 

Bk Tokyo Oft 92 97V 1833 +25 


9 R IN 1033 423 

10ft 95 UN bun +32 
TV 91 RV 10*2 +22 

7V 91 99ft 10*4 +74 

7V 95 90ft HL09 +48 

18*fl 99ft HU8 +31 
9ft « 99 TOSS +55 

9 95 95ft lWi +74 


9* 12 99ft HUB +30 

• 93 9 5» HU7 +55 

18ft » TO1V 9*5 +23 

7ft 92 97ft HL29 429 


Abb Fin TOft 94 99* TIM +50 

AbMria Not GS IN 93 97* 1138 +181 

Amer Hospital 12*94 9*ft 13*1 +4Z7 

Aval Fin n 93 90 1USJ +196 

fiCTofeghanr 12ft 99 Min »J0 +173 

BP America TOft 98 IN MM +74 


Wft 1132 +U7 
99ft UlM +41 
Rft ILII +128 

12* 00 106M 1132 -HU 

10* M 97V 1137 +95 

TO 06 85V IL49 +105 

9N 12.13 +223 

97 1139 +133 

99 10*8 +M5 

» 1030 +21 

99V 1021 455 

Tft 94 97ft MU5 +133 


Dot Inc 9* 93 

BoD Canad Root* 96 
BeB Canada n* 99 ._ 

Bod Canada 12*00 106V 

Ban Canada 10* 04 97ft .._ 

Bell Canada 9* 08 BN I US +105 

Bk Montr ReattWr 98 — 

Bum Fto 10ft » 

Bg Generate 10 93 

Bril GaS ini TOft H 

CCF 10ft 94 

Can Mail RottwT* 94 97ft M9S +132 
an Naff Rattw Oft 95 182V 9*7 44 

CteiNsuJIRaHwl* 96 92V 1127 +131 

Can Mart Rulto 8?a 01 Mft ?IJ» +133 

Ccn oed Petra 12* 99 too 1234+217 

Canada 9ft n 98V TOM -to 

Carisbery M 97 94ft TU6 +137 

Cdn Nall Ronw 11* 93 101V 739 -3 S 

Chrysler Cr 9V « 91 U*4 +4 91 

Chrysler Fta 11 93 

doBonCOlra TOft 94 

Coca-Cola II 93 MOft HUB +110 

Conmun UrS> S* 97 87 MJ2 +2M 


12ft 93 10IU n*S +«8 
♦V 95 99ft 9*8 +11 

9 77 98V 9*3 44 

7ft 90 *7 9*4 +12 

m 99 91 9*3 +11 

7* 94 98ft 931 

IN 95 TO*ft 9.14 

m M mm m 

9* R HN 9.17 
7* 91 99* HL47 447 

7ft 92 R KM7 +47 

7ft 92 96ft 1032 +25 

fft 92 99 ra.n +12 

6 93 157ft 10.19 +31 

8* 93 97ft 10.19 +31 

lift n Mi 10*1 +100 

7* 94 9M 9*8 -12 

7ft 93 Mft Mil 46 

7V 92 98V 1038 448 

7* 96 98ft 9*8 

7* M 96* 9.11 

7* 95 95V 9.11 

9 97 TON 1*1 

9 99 HV 9*2 

TV 99 MOft 9.18 

18 97 M4ft MB 

TO 01 TON 9*2 

7* 91 18ft HM8 448 

TV 92 97ft 1004 +4 

lift 92 180 10*8 +88 

no 95ft HUO +11 
BV 91 97V HLM +16 

lift 93 101V 8*0 -200 

7ft 94 93* 9*0 +H 

• M 9SV 939 +3 

(ft 91 95V 9*0 +f 

N 94 97 933 +4 

Uft 94 MOV 9*5 +8 

in 94 wi v 1*9 -ui 
7* 95 12ft 9*8 +7 

8* 95 96* 935 +11 

9ft 95 R 9*8 +14 

9* 95 99ft 9*9 +14 

7ft 96 91ft 9*1 +11 

8 96 93ft 932 +11 

8 96 93ft 9*0 +M 

8ft 96 96V 9*5 +4 

7* 97 91V 9*3 +7 

8* 97 95ft 9*1 -32 

4ft 98 B4ft 9*0 +7 

I R 91ft 9*2 +M 

N 99 94ft 9*3 +11 

9 99 98* 932 

8* 92 97V HLM +H 


!2tt2 

Iran 

Holv 

Italy 

inly 

Italy 

Italy 

JopDevBk 
Jew Dev tt 


9* 97 98 

7* 99 94 . — 

M 99 IT* TOM +M 
8* 92 WV 9*4 -14 
N 99 97V 1009 +14 

9 « 99ft t.H -44 

9ft 94 97* 9*2 +W 

94 TOO 9*1 -84 

HU Vi 9*8 -48 
HV 1832 +31 
17ft 10*7 +54 
97ft 9*1 -3 

99ft 9M 
97ft TUI -HI 

ION HUD +19 
96ft 10*4 +32 

tniu +n 

«3 18 1027 +« 

93 Ml Ik# +18 
97ft 1034 +40 
99ft 9*5 -IS 
99V 10*4 +4 

98ft ran -hi 

95 mft 9*1 +7 

UZV HLT7 +28 
102 MAI 401 

fov 95 MOW HA3 +26 

r# 

Mft 08 ION Ut 
fft 11 97* 9*9 „ 

TOft R it* ra» +52 

8* 94 97 1B00 +22 

Ea 98 63V 9*1 +3 

Mft 95 103ft 932 
n 97 96V 9J4 


TO* 95 MOV 936 

9ft 92 99ft 18.14 +16 

TV 93 95ft HUB 49 

7ft 93 95 9*9 +10 

8ft n R 9*8 « 

11 93 W2 -8*1-891 
7ft M 9N 9*9 -21 

f M R fJO -f 

■ft 95 98ft 9*1' -20 

9ft 95 9SV 9*6 +3 

9ft 95 IH UI +13 

a n 93ft MB -88 
n «2V 9*6 +4 


Uft 94 Win 6*8 -342 


Pound Storing 



Qxi AW Mcs YW Tny bmor 

+64 Eurofima 


Cpn M« Wco Tkl Tisy- 


lift 95 HI* 
9ft R Mb 
N 98 m 
9ft W 9N 
Uft 06 Hft 
MM 

13ft >4 U3 

H 81 BN 


IN 93 97ft 

Kg s 

i?V 95 UTft 


lift 01 WM 
12 95 lOM 


Sad 

Cm Mat Price YMTny 


Ymi Straights 


W* ran S towrtgn * ” 

guk nja -HB Exac rmn * « 
S! SB & FtaSScr f* 92 

^ ass 6 ' as 

ill MMtarg * | 

+jd Ford Mo we r » g 
+8 GMEteCap I 92 
+9 G tn EM CO 5* g 
+25 Gtrnmtr i « 
+40 GMAC M £ 

+n GMAC M-n 

"SB sa 
1 fears 


AlDC 
Abbey Mott 


AKkncb 

AtllwirT^^ 
AowfUMPte TJ 
Anatlon Wat ft 


Uft 99 H 1130 467 
11* 95 91ft 11*3 +123 

0*15 IBV U29 +37 
lift *6 99ft TUI 495 
lift ti 99* 1)39 480 
14V 95 TOTft 1146 +114 
TJ ■ U TOM 1212 +203 
n 14 W2* 1144 +1S 
TO* TO 87* 1247 +' 
9ft 02 SN 17-62 +253 


Sad 

CM Mot Price YtdTray 


AlDC - » «e 

AMeyNoit Sft m 
Abbey Pkdl 6* 9J 
Abbey Nail 5ft M 

Abbey Natl Tre 7ft 93 
AtrioanDorBUft 92 
AlHedCgrp 6V 91 
AIMSWM 6V R 
Arnox 5ft 93 

Area 8ft K 

Amo Fta 4ft 92 
AMBDmRfc 7ft 94 
AskmDeaBk 7* 80 
Assoc Coro 8* « 
AsstrToltoom M R 
Auriri control Oft tt 
Austrl Control 7 N 
' Central 4* n 
. Control 5 « 

Austria 4* M 
Amtria' 7 15 

Austria . sv ft 
Austria - 5ft 83 
Austria 5ft 87 
9ft N 
_ . _ 3 ft 01 
CE 4* 93 
BFCE 4ft 92 
BFCE N 96 
BMP 8V R 

BNP 7 95 

BP 7 92 


BritTetacsm Bft Vi 


7ft 93 «* N*i +D 

m n 98ft 933 -a 

9ft 94 R* 9*2 +14 

7* 91 9* M*0 46 

N 93 R Mta +T3 

TOft 93 UN HUS 44 

7ft 94 95 947 -18 

9ft 94 97V 9*2 +13 

1 99 99 9.U 

9* 92 99ft MM +8 

6* 93 97 10.13 +24 

9* 95 99ft 10*1 4* 

7* 98 91V 9*2 421 

4V 94 67 ML10 426 

9ft 92 98* HLM +38 

7ft 93 94* M31 +29 

7ft 93 95ft HLM 427 

7ft 94 95V 10.11 +Z1 

Bft 95 98 HLM +38 

TV 93 96ft 1035 +00 

9 R IN 1034 +34 

7V 93 95 1031 +40 

9* 93 99 1034 440 

9 02 «8V 1031 +31 

19 92 9fft 1033 +23 

7* to 93 HU4 468 

7ft 92 15ft M22 +29 

N 93 Hft M36 +44 

9ft M 99V 931 -1 

9ft 96 99* 9.10 

Bft 94 96 9*0 +4 

IN H WV 1041 +98 

9 96 98ft 9*4 +94 

Oft 92 97V 19*3 +25 

■ft Vi 96ft 9*1 +13 


EEC 

EEC 

EEC 

EEC 

EEC 

EECr 

EECTTB 

EEC/ECSC 

EIB 


Brit Triacorn 18ft 95 TC2V 933 +9 


Unlv of Quebec H 
Vancouver WV 
Vancouver 1FV 
Vancouver IN 
Vienna Tft 
ViiieDe Mcalr lift 


Mft MJ7 +68 

FtolFtn Trade IN 93 97 11*2 4213 

FOnt Cred Can »* 93 IN 1LM -HSB 
Ford Cred Can N 93 98 1131 +148 

Ford Cred Con HV 93 reft n.13 +159 
Ford Cred Con 10 93 Wft TOM +148 
Ford Cred Cm M 91 9N 10L7S +122 
Ford Cred Car 19V 93 99ft 11*1 +148 
Ford Crad Can 18 VI 97 lug +1S2 
Font Cred Car lift 95 MS * 1130 +M5 
FontMtoorCr TO* 98 Wl* HU5 +58 
Ford Motor Cr 11 96 KBft TOM +139 

GazMelrop TO* 95 96ft 1164 +181 
GoaEleCsP 10V 93 9N tom +to 
G onEtaCaoCalft 93 99* 935 +32 

Goo Eta Cep caw* 94 TON TOM +56 
Gan Eta Oto Call V 95 M2* 1048 +57 
Sen Ele CanCalT* 95 105ft TO59 483 

Gen Eta Cop Co TO 98 98ft WJV 448 

GmEteOtoCalQft 

GenEleOdColM . . . _ 

Gan EkCrCbr toft 97 98* H 

Genstar n*9S 100ft 1 
GMiOl Ontario ID 01 98*10*1+21 

GMAC 9ft 93 97V UL79 +120 

GMAC Mft 95 

GMACCon V* ta .... 

W* 99 *9*1 

TO* 94 99ft 1 


9f* TOSS +115 

II H JM, 10*7 +141 

9ii 92 97V 1Z02 +244 

11V 9* HA 10.79+122 

II 92 100 10.48 +92 

11* 72 M 14*6 +520 


British GCB 11 93 

CBA N 94 

CCCE 7ft 92 

CCF I* R 

CCF fft 95 

CIRItol 1ft 94 
CNA IDftfS 

CNA 8* 99 

CNA 9 0D 

CNA 7* 95 

CNCA 9ft 95 

CNT IN 92 

CNT 7* 93 

CNT 7V 96 

CNTTrB V* 95 
CNTTraA 9* 92 
Cargffl I* VS 

COriPto 9ft 94 
Cartata 7* 95 
Cora f 93 

Chrysler Fin 9 92 

Chrysler Fin Uft 93 
OoBcncotre 9 91 

CTOBcnmlre lift 92 
QaBaicalre V* N 


191V UL13 42D 
lift TOM +39 
MU TO.T1 +11 
R TOIB 420 


EIB 

EIB 

EIB 

EIB 

EIB 

EID 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB 

ElBTrA 

ElBTrB 

ElBTrB 

ENEL 

EbcoFln 


JSK 

tan L Job TV R JN ltta 48 

ML M| U 93 99* MJO +14 

KB rtima N 92 .«*»!! +11 


MtlliJOh 

JtoiAJoh 

KBIflma 

KPW 

KflMOlBS 

Kendra Oy 


LTCB 7* 91 
LTCB M ft 
LTCB N 96 
LbKradHbk lift 93 
LbKredm* 9 95 

MochtoeBua fft 92 
Moos Hone Bk 7* 92 
Maa iHooeBA 9 92 

Magal Fhtanco 11V *4 
Maaal Ftaanco Hft 95 

amsr as 


NIB 

NIB 

Ne tt le Held 


TV 92 fift 1U8 +8 

It 93 99* MJO +14 

M 92 99* Mil +11 

is* 95 Mft 937 -38 

9* 92 R* TO2I +28 

R 97* 1U6 +96 
95 IN HUM 434 
7* 91 «* TO45 +45 

M 91 96V 18*9 +69 

N 94 M* 1034 +*6 

lift 93 101* IDJOI +11 

9 95 91* 933 -50 

r* 92 9m llg +TOS 

7ft 92 « M53 -ISS 

9 92 9N M21 -Wl 

11V VI TOZft u.13 +» 
Mft 95 101 3*0 -780 

MM 97ft 9*7 -4 . 

■ft 93 97 M33 445 

7* R 96* MH +95 

7* 92 « HUB 438 

8* 92 RV HUJ +3» 

6 94 146ft 10.11 +27 , 

n H Mft UUP 427 
9ft 96 Wlft 9A3 -21 

7* 91 W* TOO +41 


12 M TOM HUS +14 

Aston Dev Bk m 97 Mft HUT +26 

Ass Brit Ports Hft 15 88*62 1243 +234 
Ausiri Control tt 92 W 1U6 480 
TOft 99 Rft IMS -M 

9 93 Mft TL64 479 

11* 16 99* 12.17 +208 


BAA 
BNP 

BNP 

BP America fft M 
BPOanttal 9ft 93 


tt 92 UO 1U8 +80 
TOft 99 Rft IMS +6 
9 93 Mft TL64 479 

11* 16 99ft 12.17 +208 
lift 94 TON IU3 447 
Wft 92 -TOO 1233 +R7 
fft M 95V 1L52 «S 
9ft 93 98* 11*7 +M 

TO* 97 95* 11*7 +74 

12 R HO I LSI 498 


BPCapttm fft n V6* 11*7 +TO2 

TO* 97 15* 1137 474 

12 R HO 1LS6 470 

TOV 97 US* 11*7 484 

Barclays Fin 9ft 93 Wft 12*6 +123 

IN 13 — ' — 

u* u 


Sril Aliwn 9ft 97 
Brit Airways TO 90 
Brit Airways Wft SB 


am 232 4213 
ST* 1234 4225 
man 9ft 97 IN 12*7 +154 
fiu ui +m 

90ft 1233 4214 
---- -. IN RU 444 
n* H M5ft Mta +36 
n 93 H3ft not 421 
Brit Goa Tr A IM 95 HS* 18*6 +32 
Brit Telecom 13* Tl KM MJ3 -U 
IN 81 97* HL97 445 

H 97 91* 1855 « 

Ossa TO* 94 98ft 1136 +72 
Cr LVOMWtS Wft VI 9N 1123 +57 
9ft 91 . 96ft 1138 +93 
11 96 99ft ThSt +33 


HIP TAT 
NIP TAT 
NltaanMot 


lift 97 

MM 

9JB 


fft 

92 

99 

TOG 

+e 

7ft 

93 

Mft 18,3 

+18 

7ft 

95 

92ft 

HUS 

+14 

7 

93 

95 

9*3 

+, 

10 

95 

TOO 

961 

+20 

7ft 

M 

8, 

TOU 

+74 

fft 

M 

99ft 

9*2 

+10 


OAT MX Ift 02 
OLB f VI 

Ota u oi 

Olivetti fft 93 

OutokumpaOvI 95 
Outo kum pu Or » 96 

PI BA 7 91 

PIBA 9ft 92 
PI BA MR 

PIBA lift 93 
Parttaao 7ft M 
Psmtco tnc 7* 92 


11*94 Ml* HLM +18 


ENEL an 96* 1130 +33 

EbcoFln 11* 93 101 10*7 +78 

EtoePwrDov 10ft 95 H2V 9J9 +7 

Electric Power**. H Mft MP2 +33 

EBAuuh 7ft V 15V 1029 +36 

EKnGutnlf V 91 me TOLU +U 


V 96 99ft 931 

Ift 02 95ft 922 

9 VI 97* MB +49 

w oi wh f.n 

8* 93 95V 1L9 +158 

I 95 9N 18*9 +34 

I M 92V XL11 -HQ 

7 tl IN HUB +60 

9* 92 fN TEST +107 

9* 93 98* 10*0 +05 

11* n TON 10*1 +89 

7* 94 R HL41 +58 

7* 92 96* Mta +68 

» 93 95V 1U5 +147 

IUL 93 85 M73 +78 

9 91 96* 1099 +M6 

■ 93 95 10*9 +97 

KHk 92 HO WJ7 4CD 

9* 93 96ft 1US +476 

7* 93 96 M16 +23 



I ui J Cm it,. i— 

Font Oed Con 12* 92 







7ft 

93 

IDftfS 

raft 9M 


ErooGabett 

fft 

93 

IH 

99 

97ft 935 



7ft 

« 

9 

IH 

98ft 927 



7ft 


7ft 

95 

92 9J8 

*2* 


H 

97 







12ft 92 

raws 9JB 

-95 

Euroflma 

7ft 

92 

7ft 

93 

95ft HUD 

+,0 


11 

97 

7ft 

W 

95 TOM 

+u 

EBroflaw 

7ft 

M 

9* 

95 

99ft Ul 

+19 


7ft 

W 

fft 

97 

99V2 1UI 

+1 


7ft 

95 

Ift 

95 

94ft MJO 

+79 


7ft 

97 

fft 

94 

Mft lSkG 

+43 


Oft 

99 

7ft 

95 

91ft HUO 

+58 

EuroflmaOet 

Sft 

97 

9 

91 

98 rare 

+42 

Eutebot 

9 

93 

9 

92 

90ft TO77 4400 | 

Eutebal 

Oft 

W 


9M Uflf +36 
99ft mu +n 
95ft UL43 +51 
97ft M39 46B 
89* 10*8 +31 
89V 9.90 +23 

99ft HLM +38 


PWHp Morris iul 93 IS M73 +78 

PMBpelnH 9 91 96* MM +U6 

PtroMFln > 93 95 1089 +87 

PkBonkaa w* 92 mm® 

PatysarUd 9* 93 Wft 11-70 +176 

Portugal 7* 93 96 M16 +23 

PosttPORkU IUL 92 285 TO0 +69 

Q u ebec Hydra 9* 99 MV 935 +33 

Queensland 7ft 92 98* 1031 421 

RAT P . IT M MM Mta +25 


13*91 m H73 -U 
10*81 97* 1097 +45 

JO 97 91* Mta 42 

TON 96 Mft 1131 +72 
15V 94 90* 1U3 +57 

9ft 91 . 96ft 1U8 +83 
11 94 99* HUT +33 

12ft 95 M4 TOM +12 
IUL 81 36 ILK +/I 

r 97 HN. Mta +13 
94 fHfc 11*8 +34 
lift VI 'TON tUI +00 
IT* IV HSft 1113 +M4 
Mft 89 91* 11*0 +81 

H 97 96* WJ3 +22 

Hft 99 90* MM +15 

lift 95 TOft WL4* +16 
12 93 UDV M>1 + 

12 oo ns* ran +ao 
n W IM* M45 +0 
fft M 16 TON +30 
18 - 97 96* HUS 422 

11*99 MfflS, TOO 420 
TrA n*« 1«n* ion 420 
9* « 95* HJ7 +M2 

IM 97 97* Mta 4+ 

Uft « 91 Jta 1» +124 
Oft 97 M4U 1230 +177 
12V 92 99ft 1249 +1B 
9* « 95 1294 4209 


92* IM +65 
9Sft 7*9 +« 
97* 821 +76 
92ft 113 +« 
« UJ « 
toft ?58 66 

98* 9*5 +1*1 
97 «J0 +lta 

^ IS s 

88 «§-HW 

99 7J9 +32 

!S£ 3 a 

« a » 

99* 7*8 tU 

wft ara +78 
ffltl 7*6 -Ml 
94* 7.U +14 
TOO* 4J5 -4 

fN 7*5 +3 

84* 7*5 +G 
8M 7i9 44} 

R S hS 
fBS 
Sk, S 3 S 
R 55 & 


IADB 

IADB 

IADB 

IADB 

IADB 

IMIBkintt 

indBhJtat 


5 95 91ft 7*8 j® 

| 92 99* 133 +« 

5 92 97ft 833 461 

A* 95 73* 7*7 +28 

6ft 92 9B* 8JB +106 

|R K* 10.93 +3+7 
M 92 97 AH +7$ 

4* M H JS 4 

4ft 92 Wft 8*8 +1» 

PS 

I* n -97* Sta +86 

5ft 91 99 18*4+20 

ul 92 93* Bta +87 

5ft W 92V. 835 +» 
S* ft VN An +72 

5 93 93* 121 +76 ■ 

6 Vt 94* 7JB +55 

4ft 94 81* UI +60 

6 96 89 8*2 +15* 

7ft 94 «V 7*5 +40 

7 96 99* 7*7 +3 

7* at ran &N +U 

<* 01 R 7*6+21 
7ft O 99% 7*1 +51 
5 92 91 8*5+125 

m 97 86* 7JI +44 




AJOOUI 

firu\Zon 




i(TT9^ cle 


Barclays Ovtnl w 92V 730 4« 

BoywrVSftonsbS* 91 99* 10*6 IMS 

BeoLawra 5ft 92 Rft 732 +W 

BcuLavora 4ft R 97 832 +68 

BaiLovera 5* 93 re ass +ITB 

. Betahim2M 4* 94 93* 7M +14 

B e ie h un 5ft 92 97* 7*5 -n 

4* 81 9«* 7J05 +22 

6* 95 95* 131 +« 

6ft 93 Wft AH +67 

6 93 *i» *3* +» 

8 92 TON 7*9 -» 

CAECL 5* 94 93* 7M +30 

CBA ift 93 97* 831 +76 

CCJ Quebec 5ft 93 ft 139 +84 

Cl BC 5* 92 96* ATO 467 

CNCA 5* 94 94* 736 4ta 

S NC A 4* 92 96* Ita +95 

NT 6* 92 W* 7*1 +TO 

CNT MW 94* 7*2 +W 

CNT 4ft R 96* 80 +72 


Tokyo 6ft 92 
co Finance 6 re 


iadb no *«;■*+£ 

IMIBkintt 5 « K - ™! 

SndlkJSPtaN 04 WJft 7*1 +59 
Wo* M 92 m WS +2W 

S 3 - §ft s ™ S » 

^ nfl nn mg « 

Itaft 5* 92 97ft kM -0 

lit Corp IM 6* 92 JO 9J1 4«l 

KFWbdtFMN « 97ft 7*9 -HS 
KFWlSFta 7 W W6 m « ' 

jgS? E,8CP 5* « StJS+^1 

M S Wft 5S+S- 

L/utsd] Cor 6* W 94 7*1 +52 

wtS?^, wag S£ K IS 

MMePdSdli 6 93 Wft 8*9 +84 

SESpasdri 6* 93 97 836 . 481 - 

MujiTTirdrn" m ss w* abs 462 

MtoWwdTriCOWi 93 9jL. *39 464 

HMO6 0T « n aS 52 

jUMoml J P & W Ktii 7JI +0 

mmSH ft 2 Sw 55 12 

N 1 B 4ft « Wft 7.H-+S 

NIB 7* 95 lOM 7*6 4/ 

NIB N « » 7ta -M4- 

m I B 7 92 9V* 235 • -1 

H B tab 92 97* 8*7 '471 

NON A Prw. M » » “J «J- 

N Brunswick 7ft 95 TO CM +64 

NMZtebnd 5ft 91 9Wi U2 +120 

New Zealand 4* 95 90 7j91 +40 

Sto m sv 92 9S* Sta +135 

N to TAT ft 93 WJ 7H W 

•Up TAT 59k 96 T5ft 6.95 4 

NtnonCOP BW 93 TON' 836 +81 . . 

Sm 5ft « 97- tta +W 


Can Notl Roth* Cft 96 94ft 7*4 +55 


Nissan Mot ft 96 

SMJlWg S 

Norway ft 97 

Norway M w 

Norway 5* n 

(Mo tae 97 

Pac Gas Elec 7 94 

Penney Jc ft 92 

Portugal M 94 

PasHpankkl 5* re 

Pracf GomHe tab 92 


3 ^.:: 




p3. 


92* 1*7 469 
95V AIT 407.. 
97ft AM " +91 




ff 2,!xro 

6^^ 

— »tl 

— ^Tso.oa 



— — - — T, mnna 


97* .733 -H- 
93th 73 40 

fN 9*1+165 
■6 ..7*3 451. 
95V 878 +112 , 
SSfe 9*9 +145- 
V4 821 447 
WU 7*8 +40 
98ft 891 +127 

8*0 +55 - 

. 451 -65 

97ft 749 +33 
91 7*4 +37 

IT 7*7 +35 
9BH ' 7J8 +ffl- 
93V 7J1 +83 
97ft 176 -H15 
77ft 7*1+21 
89ft -MI +»• 
9M.I27 477 

96 7*2 +29 

IN 7*1 -13 

96* 7*1 +91 
Wft AH 49- 
Wt . 84A+HB 
93* - 7*0 +35 
9N.M54 +2» 
It 844 443 

97 1*7 +91 

9+ 12*1 +480 
9M 817 +73 


Fond Cred Fd 9* n 95 KL94 4209 

Ford Cred Fd OV 93 M2ft 1234 +U9 

Ford Cred Fd M* 93 96* 1222 +187 

GeTCo 11* 94 Ml* HUS -3 

Gen EW Cop lift M TON 1L17 +51 


»Qto Cell* 94 

GMAC U beta 9* « 
GrmdaPtc IT* IV 
GutnncssFla R W 
Halifax H 93 

IN 97 

11 14 

m 93 
Hammersoa IN 13 
Hanson Tta U 86 
HmcMart lift 93 
Hone Mori M2 11 94 
IADB 


97* 18.18 -HI 


89 1725 +712 

99ft TO43 +43 
HBft TOO +43 
IN 923 49 

96* 9*8 +11 


Eanmo 7* 94 IS 9*2+5 

Earotton 7* 94 94V 10*1 +15 

Eoraflma 7ft 95 93ft 939 44 

EureTbim 7* 97 W 925 +7 

Eoraflma ft tt 94 9.72 +n 

EuroflmaOet MR 97ft 10*5 +7 

Eubrtxot 9 93 97ft 7026 +36 

Eutetsto ift 94 91* W2T +37 

Exp Imp Jen TO* 93 M3ft 9*5 
FBDB 9 94 97V 10.12 49V 


Ferrevle State wvre MOV 9*1 


lift 94 HIM 1851 +56 


Wft M39 448 
99ft 1431 +W 
JN 1424 +12 
Wft 1133 +35 


MOft 9.15 -46 

Mft 11*8 +107 


99V 11*8 +219 

3$% 3 

77V OB +249 
99V 11*3 +112 
99V 1359 +419 


WOrld Bank 9 
world Bk 10« 
world Bk 11V 
WbrMBk 1311 
world Bk IUL 
world Bk lOV 
World Bk Oct 11 
World Bk Bear 9 


Banks 


KN 7*9 -112 

98V 1144 +1 


9fft 10*8 +41 
101 ATI -200 


Abbey Natl 
Abbey Natl 
Amex 


GMAC Cm 
GMACCon 
GMAC cm 
GMACCan 
GMAC Cm 
GMACCon 
GMACCon _ 

Household Fin 11 93 

Household Fin IBV 93 
tfamfioklTln f 94 
Household Fla 11* vt 
IBMCm 9* 93 
IBMCan 
IBMCan 

BM Car 

BM Con 
LbSctoas+teis IN 94 


11V9I 102V 11 

11 94 »)* II 


97V 1029 +120 
W* 1138 +154 
9N 1058 +105 
99* HL76 +120 
99* 11*4 +143 


lift 95 HD* 1 
10 95 95* 1 


lift 94 W2 Vj 
T 3ft 95 HBft 



Copenhagen 9 95 lift 9*9 +31 

Copenhagen 8 97 93V 958 -TO 

Capetown Tel 8 93 95ft 10*3 453 

CooenhamTWU* 95 99ft TOR 461 

Coondl Europe 9V 92 99 HL15 +15 

Council Europe TOft 92 HO TO IB +11 

Cowidl Euraoefth 93 99 920 -2 

Council Eurmofft 95 98ft 9*7 4ta 

Council EurapeN VS 99 10*6 +29 

Cr Fonder 7* 94 H* 9.15 

Cr Fonder f w 99ft 9.14 

Cr Fonder 9* 99 HN* Tta 

Cr Fonder lift re iea* 938 -62 

Cr Itolfano 9ft 92 98ft 11*5 +145 

Cr Local 9ft 94 99ft 9J5 

Cr Local NM 95 102ft 934 

Cr Local 7ft 92 96* 1034 +36 

Cr Local 9* 92 99 TO1B +18 

Or Local 7ft 93 95* TO15 481 

Cr Local TO* 93 TOM TO0J +12 

Cr Local TV 94 99ft 9*9 +11 

CrLocto 9 95 97* 9*4 +13 

Cr Local TrA fft W Wft 935 

CrLvmnols tab 91 97* 1036 +36 

10ft 93 HN 10*7 +18 

9 96 96ft 9*3 +23 

12* VI HI 1151 +157 

18% W Ml 9*7 420 

8ft 95 97 9*2 +TO 

7ft 92 97ft M*l +1 

7ft 92 97 HUH 44 

7* 93 95* HUH +M 


IN 1823 +M4 Mcdondds 9ft 93 


lift 95 M2V HL51 +J8 
11 96 101ft HLI9 +64 
Hft M 97 11R +184 

9ft 93 99 1022 460 


Mcdondds Cm lift 94 TOZft Tom 479 


Cr Lyonnais 
CrLyomals 
O’ Null 

crNati 

CrNtol 
Cr Suisse 
Cr Suisse 
Cr Setae 


Ferrari* State 7* 93 96 1AI7 +25 

FtrMaffl Fat no. vt Hub 

FtrMntH Ful ad. VI 1MV 

Flto Fin Trade 10 R 96ft I5R 46S2 

RnDmlfld 8 91 99* 11*4 +M4 

FlnExnCr 7ft 92 M 1MH +5 

FlnExnCr 8 93 96ft 10.19 +25 

FlnExnCr 7ft 94 W +23 

FlnExBCr 9* 94 99ft 9*3 -42 

Fta Exporter Hft 93 10N 10117 +19 

FUond WV 95 102ft 736 

PHmd fft w nun 9ta 

Flnlmd Mta BK7* 91 Mft M3D *23 
FUdCradCm 5ft 93 97* TO34 +35 

Ford Motor Cr 7ft VI 9N Mta +66 

Font Motor Cr 7ft 93 Wft HUS 443 

Ford Motor Cr fft 96 Wife 9*2 42 

PonmorfcsKrffft 96 nm 9 S3 n 

Fall Barit 7ft 92 77V 10*6 +56 

Gen file Cop V* 92 99 vrn +34 

GentbeCop fft 93 99 WM ->m 

GanEtoCap 8ft 94 95ft 10-12 +27 

GenEtaCo 7ft 92 96* 9*1 -15 

Gen EteCrCor ll 93 UI* HL12 +M 

GonEleCrCerN 94 96 I0.T7 +29 

Goa Motors Cortlft 94 *5821+37 

GenaslZantTbk7 re U WM +17 

Genoa Zentrbkl 93 96V TOU +23 

GtOette 7ft 93 Wft TOTS 441 


s BCCay 

Ztt 0 " 

SDR 

SEK 

SEK 

SEK 

SEK 

SEK 

SEK 

SEKTrA 

SNCF 

SNCF 

5NCF 

SNCF 

5HCF5Pd 

SNCI 

SNCt 

SanuainH 


7ft 

91 

91ft 

9J2 

-18 

7ft 

» 

91 

M0 

+23 

9 

W 

99ft 

9*4 

•44 

fft 

95 

99 

tn 

+W 

Bta 

91 

93ft 

4463 

3463 

9 

11 

98ft 

tou 

+32 

9 

El 

93 

lire 

+152 

10 

93 

9W 

raw 

+14 

Bft 

W 

9<ft 

99* 

+56 

7ft 

95 

93ft 

934 

+n 

,1ft 

95 

Wlft 

WTO 

+4B 

9M 

94 

99ft 

9J3 


fft 

94 

101ft 

9J1 


7ft 

91 

99ft 

rare 

■HP 

7ft 

92 

97ft 

MJO 

+n 

M 

93 

98ft 

967 

-79 

7ft 

W 

9«ft 

966 

+3 

9W 

94 

Wft 

?re 



f 99 HOtaO 8*8 
fft 81 Ml* 9.11 
6 92 149 10*7 +7 

11V 94 TON TOW +W4 
9 99 77* 9*1 -21 

10ft 94 reoft TB62 -Fta 
9 95 16* TO10 439 

9 95 96ft 10*7 +35 


ICIFpd 
lad Bk Jap 
Irw In Ind 
invlolnd 
Italy 

JmOevBk 
Jafa. Lewis 
John Leeds 
Unl Secs 
LMdlPW 


.11*96 win 1LZ7 461 
94* 1238 +153 
82* 1323 4364 
R M HZ* 1U2 +81 
H 93 96* 1227 +12 

IN 97 96 ft 1UB 449 

11 14 91ft 12.12 +MS 

9ft 93 95* TO IS +130 

IN 11 86ft 1254 4345 
H 86 86 12*6 +197 

lift 93 Rft 11*3 +90 
11 94 17* 11*2 +U6 

lift 95 WTft HUS 430 
111092 TOO n*5 +49 
“ “ VDft TUB +W 
fN 1134 461 
N* 1LR +117 
Mft 1U7 +U8. 
9* 93 96ft 1111 +06 
96* D.12 +127 
93ft 1223 +157 
tfft 14 94* 11.13 +109 

9* 93 95* 11*2 +87 

am 11*9 +190 


Govt Sft 93 

Canadian PudlN W 
Coripio 5 93 

OrwierFta 5ft 92 
ChubuENcP 4* 97 
~ taka Bee 5. 93 

. .Bancalro 4 92 

OaBasotore tab 93 

a Bmadra 5 93 

9ona ** S SI 

ancon <* re 
CDOFCohi 5* re 
Cpmmerabank 6ft tl 


SS ££ 3S ~Ji PradC amWe » « *£ 

M f3 fPfc WB tH Sto 91 AM 

IN W 95V IB3 +« Quebec Hydra 6* 94 97ft 


WV ADS +40 
92ft 11*8 4682 
07 7J3 +27 

95V A17 +72 
96ft 7*1 434 
97ft 326 4« 
MV 830 +75 
92* 8*6 460 
93ft TOU 4256 
91* 7*8 460 
97ft 7*7 +Q 


Council Europe 7 Vi 1HUHD A97 +3 

Council E u rope t* U 90* 7*6 +23 

Councb eurspeS 91 N 7J7 +ta 

“EuraaeS 92 97* «47 +W3 

EurnaeSV 94 94 7*9 +« 

Camdl Earapei 96 93 7J4 +36 

Council EuropeS 99 Mft 7S1 +M 

CrAuriCOIe 7ft 93 90* UH 4S9 

Cr Fonder 5* 94 MV 730 +36 

Cr Fonder 7* VS NM 6*9 

Cr Fonder 4ft 96 VSft 720 431 

Cr Local 8 92 HN* 7*8 -28 

CrLocto MM WV 7.14 +20 

CrLocto <* M 97ft 7.10 +16 

CrLvaiMotS } 92 97ft A71 +111 

S nail 5ft 92 98 134 +98 

Natl tab R 97 A1B +57 

Credit Local 7 96 Wft 7.11 +7 


Quebec Hydro 4* M 
SEES 1 j 

85?— ag 

SBCCnv 7 95- 

SEK tab fl 

SEK 4ft 92 

SEK » 96 

SNCF N 92 
SNCF 4% re 
5NCF 6* 90 

StoSeMae N-W 
» g 

ftBkWei 5* n 
SI Bk NSW 7ft 93 


^ -^rr Ai.h 


T 50.00C 

leu ZOO 


rjTNoWn^ 1 


Corner -■>=■ 

Q^eicn 


TO* 95 Wft 939 


Sth Aust Govt 
SumttCOrp 


SumitCOrv 
SamBCorp 
SumttFbi 
Swift Fin 
Sweden 


W 1071 +34 
W 1036 430 
95ft TOR +27 
96* 9*1 -15 


Tokyo EJP 
total * 
Total 

Tania Ood 


9 96 99*20 925 

— — 90ft HM +30 

_.. ._ 97ft 10*4 +47 

V* 93 77ft TO49 +60 

9 « 97 10*4 466 

7* 91 94ft 1037 440 

7ft 93 94* 10.11 +22 

9ft M IDO* 9*2 -36 

ift 96 07ft 9*7 +U 

9ft K 98* 9*1 +22 

rife « 93 TO46 +55 

9 M Mft Mil +51 

7ft « M* TOM +16 

Uft 93 100* W23 +28 
■ M 9SV H.H +26 


Ueyds Bk 

Luces tnd 

Markx Spencer 9* 99 
MepcAor TOM a 
MtpcFpd fft 04 


ODft R35 +226 
93ft 1L» +436 
99ft 1U0 +W9 
95 1231 +153 

92ft 11*9 +US 
87ft 1254 +245 
97ft 1U7 +ffi 
Wft 1248 4939 
■3ft 1251 +242 


MtoBteFand 11*91 TOO* 11.18 491 


Morgan «y 
MoraanGtv 


12 re no n* +« 

12* 94 ID HD Ml 

IT* H TO * Hl*3 +12 
M 93 96 1245 +160 

U 92 HI 1LS +92 


Denman N If 
Dmmark i* 95 
Daranark. 7 95 

Dnanark 5ft re 
Deamark 5* 96 
Doeraak tab' W 
Denmark Feb 5ft 92 
Denmark Jan 5ft 92 
DwenarkMlB 7 92 

Denmark Mtg 5ft 92 
DoerCtMm 7 M 
DowChem 6* m 


fN 8*6 +428 
97ft 7*8 +9 

99* 7*0 ++ 

96V 7*6 +42 
90V 7*4 +29 
95 7Jft +Z7 
97* A77 -MU 
M 8*1 +IR 
98* 836 +6* 
Mft 7*9 464 
Mft 8*3 +149 
•5V 844 +MS 


Gtnuertr 

GMAC 

GMAC 

GMAC 

GMACCan 

Halifax 


M HUM +17 
96V TOU 423 
94ft TO7J +81 


TOft 93 TO19 +26 


9Bft 1054 461 
99 1A43 +5S 

96 1032 +51 

16ft 1A27 +41 
95ft TOU +28 


Toyota Credit TO* M HI ft f*i +U 
U B Fin 9V 92 9S* TO46 446 

UBNarwar Bft 91 

UB Norway 9 95 

UBS 7ft 93 

UK Govt Feb fft II 

Uto lever ■* R M 1022 +25 

UnBever 7* M Mft KL15 *23 

Vienna Bft M 95V 9*1 +11 

VyMtDfamy I* M 

WaRDtSMV 9ft 95 

W ta tanc 9H n 


99 TOil +66 
16ft TOM +33 

95 9*4 46 

99ft 9*4 

M 1022 +25 
Mft HL15 *23 
95V 951 +11 

96 1A54 +61 

96V 1037 +62 
98ft TO57 +54 


NarkXWddTTAT3ft M IM* 1136 +70 

Wft 93 97 12*9 +136 

13ft Vt HN* 1136 +78 

Nall Prov B 3 10 re 9N 12H +RS 

Natow Anglia Bft 80 W B.17 +174 

Hew Zealand fft 13 M 12*7 +122 

New Zealand fft 95 94ft U4f 497 

Nanny Hft M sf» mss. +so 

lift 01 HO* H57 +e 

lift 14 91ft 1243 +254 

Hft II BS* 1254 +247 

PradatoMFteN 87 Oft 11*4 +127 
Quebec Hydro 12ft 15 IM 11*4+175 
■ • R Mft 11*3 +12* 
- 1264 +181 


RoUsRovoe 9* 93 
SBC Fin Coy ilo. 01 
SEK H*W 


WV tre +124 
96* 7*1 461 
WV 7J1 +11 
Mft 733 +29 
99* 656 -3 

93ft 7*7 +3 

Wft 735 +U 
96* 7J1 +n 
93ft 7*7 +13 
96ft 6*9 -5 


1L22 +70 

rare -mb 
tun +37 
1155 +91 
1149 +64 


ElBTrA 

ENEL 

EtKxn ITS 

Euraflmo 

Euraflmo 

Euraflmo 

Quulteiu 

Eoroflma 

Eura fl mo 

Euraflmo 

EaroftaM 


fib M 96ft 6*9 -6 

■ 97 HSAS0 &S8 -9 

N 81 « ft*8 +15 

NR 97ft LU +61 
Mb 00 90*» 6*2 46 

« M 92ft. 757 430 

S* 98 09 779 +57 

MR 90* 847 443 
6ft 93 97* 8.17 +72 

ift 95 96V 7*0 +21 

7* 94 ft 758 +32 

ift 94 99ft 7*8 444 . 

5ft « MV 7J3 +4» 

5ft 93 MV 7*4 +09 


StBkNxv 9 93 Wl *29 -MS 

StBb Sib Aust tab n reft . 148 490 

StflkSthAust 6ft 92 Wft 9*6 +B9 

31 Bk Victoria 5ft 91 98* 8*7 +207 

St Bk Victoria 5 « . 97ft 076 +TU 

SI Bk Victoria 4* 92 9N 152 +76 

Sweden tab 92 mk 758 -14 

Sweden 4* 91 95ft 7.15 +15 

Swodtn 5V 94 95* 7.10 +U 

Sweden 5ft 95 « 7*4 +S 

Sweden 6 M 9Sft 7*3 -1 

Sweden 5ft 91 99% 1540 +759 

Sweden 5ft 91 98ft 841 +96 

Syntax 6ft re Rft. ore +111 

TRW hit 7 W 92ft 9*7+223 

TV O 5ft 96 89 640 +W1 

Thomson b 5ft W 95 U9 +U4 

Tokyo El P ift 92 Wft 0J7 +W 

Tor-Dan Bk 6 92 96V AU +71 

TuyaJaFln 7V 93 90* 7*7 452 

Toyota Fin 7 H 91* 757 +35 

Toyota Mat 4ft 93 97* 125 -MB 

UBFta 5* 92 9BV f.U +146 

U B Fin N 97 05 693 +72 

UBS NR 96* AH +67 

I7M Tech MR 96* 111 +117 

Victorian PA 4* » 96* 842 491 

WtoHDtinev 6ft 96 fft I* W 

WertAatTrsyS 93 9(11. 632 W 

WellfciBbOuM N Vi 9» 143 +10E 

World Bonk N 81 Wft 692 +4 

WnrklBk 6ft 94 98* 7« +11 

World Bk 4ft 93 95ft 7*4 +r 

WsrMBk ift M 94ft 

World Bk 7 M 99* 

World Bk TV IS HBft 

World Bk • SV 53 

World Bk 7ft 95 W Bb 6*6 -d 

World Bk ift W 90*50 1 » --4 

World Bk 5* M Mb 6*6. -TO 

World Bk (ft 97 97ft 488 

World Bk 6* 80 99V 4*6 

WOrid Bk M 97 99* 

world Bk < 93 100 

World B* 7ft 91 99ft „ 

World Bk 4V 97 ON 756 
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Wrayama StM' 
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92V 757 430 f WbrMBk Oct 5ft 92 


NEW YORK (AP 
The Mfmrln 
florw. 


ot Securities Doalore. 
I nc. ora Itw Pfteoe at 
which time securl- 


eoM (Net Asset VoJ- 
or bought (vafa- 
1*1 sain charge 


BW AJh 

NEco P 2151 21*3 
NParp 1153 11.92 
SmCPP 16.71 1753 
TxExp 11.17 11.73 
TECAP 1445 15.17 
TEMdP 14531494 
TEVAp 14651538 
Wshp 15.16 14*8 
1 GlhFd 7*4 8*9 


Cheetnl v 
:igna Fum 
Agrsvp 1 


BM Ariel 

10939 NL 


AAL Mutual: 

CaGr p 1253 U.16 
Inca p 949 10.17 


TECAP 1445 15.17 GrihB 1474 15*2 

TEMdP 1423 14M HIYMp 8J9 8*3 

TEVAP 1463 1538 ineop 747 7*6 

WShp 15.16 14*8 MunB p 7*2 B33 

A GlhFd 7*6 8*9 Util p 1241 13*7 

A HerHg I.13 NL Value P 16*2 1749 

A Irwst 6*4 748 Otlbank I RA-CIT: 


HQ Bd 
TxFBd 
TxFSh 
ABT Fundi: 


A Inv In 557 5*6 

Amer Natl Funds: 
Grin 461 5*4 

Inca 2136 2323 

Trillex 15101432 
Am Perform: 

Band 10*4 IIL77 
Emit tv 11.52 12*0 
IntBd 1039 1072 
A All Inc unavail 


Baton 1 251 NL 

EquMf 278 NL 
Incomt 210 NL 
SWTr I 1*1 NL 
Clipper 44*5 44*5 
Colonial Funds: 

A Gold D 14461746 
ColTE 7*2 7J7 
CUCShP 4X914481 


1519 NL AW Gr hi 11.91 ,1.91 FurM p 2B412U6 


Emrgp 10*9 11*2 

off. tsas S&JH 


8*6 GvSecp 
yin NL Gwth! 

497 NL H1YM 


UNIInp 11*8 1236 
AdsnCa p 18*5 19*4 
AEGON USA: 
CaaAPP 412 433 
H1YM 9.72 TO20 

Gwth 6*1 631 

Tax Ex 114211.9V 
AFA NAv 1041 10.93 


Aouita Funds: 

AZ TF 9.94 1035 


vSecp 1045 10L97 
Gwth p I2JB 1156 
HIYId p 5.53 5*1 


tit 

GNMp 1464 NL 
GlhOp 10*7 NL 
Index 16*4 NL : 
InsMup 17*4 NL 
Interm 1162 NL 
Lewve 1738 HUO 
Mai Tx 1566 NL 
NJ Man 1264 NL 
NwLdP 38L00 NL 
NY Tax 1487 NL 
NYTEp 1468 NL 
NYln p 10*5 NL 
Peopln 1360 NL 
ShlnTp 1265 NL 
ShlGv 1139 NL 
SlrAgp 31*6 32*3 
St Inc O 1295 13*6 

stlnvp 20*1 21*1 

StTWp 27*4 2060 
Tax Ex 12*5 NL 
Thrd C 7*2 NL 
USGBd 13*7 NL 
U5G In 1233 NL 


BM Aril 

m ']§& 

IntGr 1347 1X74 
LtdMn 940 NL 
LowPr 1238 NL 
Magln 6517 67.19 


BM Arit. 
LITE P 10*4 HUO 
MITEP 10*8 11*5 1 
K3TEP 9*71041 




intGr 1X47 
UdMn 940 
LowPr 1238 
Magln 6517 
Ml TF 10.97 
MA TF 11*7 
MN TF 1061 
MlgSC 1039 
MunBd 8*3 
Oh TF 10*5 


11*1 NL MOTE p 9*71041 

9.98 NL NCTEP 966 10*8 

1X47 1X74 OHTEP 106811.15 

940 NL PATEP 9*6 9.98 

1238 NL TnTEP 1031 10*6 

6517 67.19 VATEp 9.94 1038 

10.97 NL Ftex Funds: _ 

11*7 NL BendP 1831 NL , 

1061 NL GrOl p 115 NL 

1039 NL _ Muir to 582 NL , 


Figures as of dose of trading Friday, July 12. 

BM Ariel BM Aritl BM Ariel 


ShortT HUG NL 1 
TolRf 10.18 NL . 
TRSAF 9.M NL 
PacttlOOFdt: | 

APran 10*9 nl 


598 940 
9*1 1035 
1360 M*4 


As h tU Ask 

RSEGrp 14*5 1425 Sentry 
U» Rorimler Fds: Shoors 

»-42 DivGP 8*4 583 Adva 

1035 Muni p 1463 1731 AgrC 

u*4 Taxp_ ore 9*1 Apre 


NY HY 11*9 NL 
NYlrn 11*1 NL 


8*3 NL I Fortresx Invst: 

0*5 NL GIS1 r 930 939 


12*7 1316 


HIQalt 1431 1445 
Manint 10*7 1037 


Goldman Sachs: 
COPGr 12*9 13*1 
StoEq 1X98 14*9 
ST Gov 18*6 HUM 
Grodism Funds: 
EriGTP 1515 NL 
Gvln p 12*7 1113 
OpGrp 1470 NL 


TP US r 9.91 10*1 I GmiPO 12*5 NL 
Uttl r 1061 1061 | GwWrii p ,1270 11*7 


1152 13*0 
9*6 NL 


1501 NL ForumSI 


9.18 NL 1 Founders Group; 


591 591 Guardian Frnds: 

241 241 Bond 11*0 NL 

1017 1557 P«rkA 21*0 22*2, 

9*0 10*9 Stock 2139 NL 

■«»; HTlnsE P 1143 1I*J 


AFA Tele 1457 1530 MhreOto 

AHA Bal 11.17 NL BB4K 


AHALtM TO1I NL 
aim Funds: 

Chart p 7*5 531 
Const p 10*6 11.17 
CvYIdP 114312*0 
HIYId p 517 543 
LlmMp 9.93 H I! 
Sumlt f.n 
Wring P 14*01575 
am A Family: 
ClaGlp 512 552 
GUSG1 0 21*3 22.92 


CO TF 9*8 1529 
HI TF 10*1 1136 
KY TF 10*7 1049 
ORTF 9.90 1040 
ArchCan 1262 13*1 
AScPSTk 19*6 20*5 
AtlasCA 10*2 NL 
AtlQSGv 10*0 NL 
BB&K 10.46 NL 
BafcerGv 1534 nl 


Incamp 517 448 Dreyfus General: 
IffTEQP 1547 1441 GnAO p 2538 NL 

MATx 7*2 738 GnCA 1264 NL 

MITE 638 63B GMBd 1425 NL 

MNTE 492 7 *7 GNY p 1563 NL 

NY TE 665 6.90 Drevtw Premier: 
OhTE 6*9 7*3 CAMVP 12*612*2 


Balnon Group: 


133 NL 
1351 NL 
11*5 NL 
11*3 NL 
9.10 NL 
578 NL 


NY TE 665 6.98 
OhTE 6*9 7*3 
Smilnp 1136 12*7 
TXIns P 7J4 513 
TxEx p 13*0 1365 
USGvp 6.97 732 
LSidP 1555 19.61 
Colonial VIP: 

DvRcft 10*2 1592 
Fd5ect 9*6 9*6 
Gwth I 1139 1139 
HI, net 571 571 
HYMU I 966 964 


SPCSIt 20*4 21*8 
SfkSIC 1432 NL 
Trend 4514 nl 
USBI 10*9 10*9 
Util Inc 11*2 NL 
Value 2567 NL 
Wrtdw 9*0 NL 


BlueCP 738 NLlHonCoto 


IntIFd 8*5 939 
Mini B 9*7 1034 
NYTF 1524 HL74 
Ritlrl 1143 12*3 
Retir2 11*9 1167 
ST Gleb 938 9*3 
Summ 495 5*5 
Tech 11*5 11*4 
Tot R1 931 10*9 
US Gv 597 939 


Discv 1405 NL Hq rtpr^F unds L 
Frntrp 22.10 nl Grwth 1431 NL 


GOtfSec 9.90 NL 
GwttlP 10*2 NL 


CTMUP 11*1 11*4 
FLMup 1X961442 
Gnmq p 1441 15*9 
MDM p 12J1 1248 ; 
Mr Mu p ,433 150, 
MAMS 11*7 1139 


Fldllnv Instil : 
CTAR 5 


844 Nl I Franklin Group: 


11.93 NL HtVriGp 


•1*0 22*2, Tech 11*5 11*4 

7139 NL Tot Rt 931 10*9 

1.43 11*7 US G« 597 939 

59S 940 Kemper InvstPI: 

«s: Ohrlnl 512 512 

1431 NL Emrll I 16.W 14*4 

17*5 NL Gvtt 7*2 7*2 

1360 NL HlYdt 7.18 7.10 

12*8 NL sntlnlt t*t 526 

1536 NL 5T Gf 963 963 

031 9*3 TotRtt 1110 12.10 


930 9*4 MuHY 9*4 949 

642 7*2 WWGv 11*012*8 

1X37 1107 ..5KTR*. 9X0 ,M 

567 9.08 MFS Ufetlme: 

7*6 534 CapG I 1X^ 1X36 

8*5 939 Gtabt I 12*8 12*8 

9*7 1034 Sechr I 11*6 11*6 

1526 NL74 Enro l 1060 1560 

143 12*3 Gold t s*5 5*5 

1*9 1167 OyPIt 493 493 

938 9*1 Mllnct 534 534 

4*5 5*5 Intlncl 590 598 

1*5 11*4 Mufld t 534 534 


9*4 949 Monetto 1364 NL 
1 1*0 12*8 Monitor Funds: 

9*3 948 Fxlnlp 20*0 2513 

■e: Gwthlp 2X1724.14 

336 1X36 ORTft P 2032 2138 

2*8 12*8 FxInT 20*0 20*0 

1*6 11*6 GwtflT 2X172X17 

060 1560 IncEa 19*1 19*1 

OUT FT 2052 2052 

SIBtfT 2034 2534 


Incom tail 1559 
Ferine Webber; 

AsslA t 


11*6 11*6 
1060 1560 
5*5 5*5 
493 492 


334 534 MmtrSlP 251220*5 
598 598 Manl5m 1425 1430 
834 534 MOfKg p 1X18 1X56 


QualBt 932 932 Muruan Stanley: 

Tot Rett 9*7 967 gal 1513 NL 


7*2 7*2 

7.10 7.10 SlkAP 12*6 NL 

526 526 MIMLIC Fund): 

963 963 AMAH TXAJ 1XB5 

1X10 12.10 Inv I 14*8 1X77 


MIM Funds: EmGr 14*4 NL 

Bdlnc 8*6 NL IntlEa 9*5 NL 
SCO Inc 1046 NL Mul Ben 1513 19*3 
SCO Gr 10*1 NL Mutual to Omaha: 
SlkAP 12*6 NL Amer p 1525 10*6 


936 9*0 KevOlyP 1574 NL 


Amer p 1525 10*6 
Grwth p 9*8 10*7 
incamp 9*5 10*3 
TxFrep 11681X26 


2X32 Nl 
7J.B7 NL 


244* 2*4 Heartwp 143 15*7 Kwstoae: 


IP LTD 1517 NL 


TELta 1570 NL 
QualDv 1135 Nl 


MNM n 143B 149S Fidelity Selects; 
NYMp 1X11 1X73 SIAlrr 12XC 1 


NYMp 1X11 1X73 
OHMuP 1X011X58 
PAMUP 1X221X94 
MuBdn 1331 1XM 


GiSoiS tTm ^ value if*o nl 

rj nrno S BalrdBl p ,439 1739 

Grain p I ILK 1944 o.|,Hr n . meiTim 


UMB 51 1439 NL Columbia Funds: 
UMB B 10*2 NL Flrea 1X77 NL 


InfHd t 10*9 1529 DunKrtf 6*7 NL 
I tumble Funds: Eaton Vaneo: 

Fired 1X77 NL EVSIk 1182 1451 


UMyp 564 9*7 gOMCdP 208022*7 
I Baron A r 1447 ,447 


A AriAJn“ ,1 lX48 1307 Nl i. 

Cnrttl p 1531 1407 JJ{- 

CaAp p 1491 17 71 ,.i il?i iS Grwth 1455 life 

Ftocr d 5+77 TIM _ VI Inti _595 NL Grlnc 1X92 15*1 

GvTR d 8*4 kS Bascom 21J» 21^ MunB 1232 1X14 

Grorthp 0*123*4 S* 4 *!!" 1 3I - W NL* CnrIHiBI 24D 119 

HIYWIB TAB 7*5 '021 NL Compass COPHal : 

TF AST 9*1 rag Wffi. N «- I«'« 1143 NL 


Govt 847 NL 

Grth 2Sb66 NL 

Muni 11*5 NL 

Saect 4494 NL 

Common Sense: 

Govt TOM 117* 

Grwth 1435 life 


1X92 1531 
1232 1X14 
2*3 119 


TF Nat 1501 1031 
TF NY 1063 11.13 
US Gvt 966 10.12 
AMF Funds: 

Co Bd 934 NL 
IntlLto 1049 NL 
Mta Sc 1099 NL 


Benham CaoHal: 

CottL 10.83 NL 


1031 1063 
■237 1X75 

40JJ7 4087 
1132 NL 


IncGra 11*3 NL 
NITFI 1037 NL 


w. ,0J “ NL 

IfH Grwth 11.99 NL 

HS _ Slt'lll 1517 NL 
NL Cwnoosl to Group: 
’HS atiS'kP 11*0 1144 

,!■!* KV P*Ml» 11*8 1138 

'2-5 Si- ' nF .i° 8*0 57* 

•Hi K!- NW50 p 2b3S 2739 


9.95 NL 
1033 NL 
9.14 NL 


GvtObP 113311.79 
Grwth P 8.03. 845 
InBasp 733 7.70 
invst to 7.18 734 
MunBd 939 9*5 
Nautls 1477 1X51 
5TGW I 9.93 9.93 
5TTSV D 51405140 
SoEal p 2483 2517 
TotRIP a« 943 
Eaton V Morathn: 
CalMnt 9*2 9*2 
Ealnc t 1069 1069 
FITxF I 15*3 10.43 
HI Inc t 467 467 
NIMun t 936 936 
NJ TFt 1515 1515 
NYTF 1036 1036 
OtlTxF t 9.96 9.96 
PA TFt 10.111511 


Advance America: 
Ealnc 9*5 10** 
TFInp 9*5 1034 
USGvp 933 9.49 
Advest Advani: 

Govt p 834 834 


22 72 NL fCoolov 
NL ICorEaln 


TxEep 732 733 EcltoEq 1597 NL 

USGv p 10.15 ,037 Emblem Fund: 
wm Mutual: ErnEa 11.131139 

Govt 10*4 1133 intGw 1035 1578 

Grwth 1X78 14 7C OH Rea 1517 1039 
TotRer 1131 143C RolEa 1140 11*8 

wlev 1459 NL SI Fxd IMS 1557 


Incoo 1570 10*0 iXT J-: 

Socl P 1158 1X58 Bernstein to 

AlqrSCp 1 19*2 I9.« BbfnMeln Fds 


Berger Group: 

100 930 9.90 

_ ioi ana an 


AlperG I 1433 1632 
Alliance Cop: 

Allan p 4,7 4S 
Baton n 1233 1X94 

Conod p X90 034 


1S-S S. L Com Mutual: ErnEa 11.131139 

^ NJ- Govt 10*4 1137 intGv 1035 1578 

M48 NL Grwth 1X78 14 71: OH Rea 1517 1039 

Kh IX3114JC RriEa 1140 11*8 

rtS M}- Lop'ey 1459 NL SI Fkd 1515 1557 

!nS S. L £wEoln 1595 NL EmoBM 17.13 17*9 
22 S5- Counsellors Fd: Endow 1763 NL 

1030 NL Cap Ad 11*4 NL Enterprise Group: 

EG |h 1467 NL CaoAp 2268 2X81 

1-21 E'slne 935 NL GvSecp 1X061X66 

103 408 GtriFxd 942 NL Grlnc P 1SJW 15*4 

InlEau 1260 NL Gwth p 749 7*7 

JHn 2"L Gw1 ,0 -N NL HTBdP 9*3 1032 

K. L NV*Ur 9*3 NL InllGrp 1X781X42 

JJ'S iJL CtrvCa 17.71 1836 PreMo 1164 1243 


1X01 1238 SIAGI r 1483 l 

1332 1X94 SJBtor 3735 2830 

1331 1X94 SiBrd r 1X34 12*2 
6*7 NL SIBric r 945 9.74 

co: SI Che r 27*8 2064 

1X82 1431 SICmor 15*61635 
113311.79 SlDelr 14*s 14<8 

8*5 845 SI Elec r 15261038 
733 7.70 SIEUIr 11.16 1131 

7.18 734 SIEngr 1487 15J0 i 

939 9*5 SIEnSr 11.13 1147 

1477 1X51 5IEnvr 1X26 1264 

I. 93 9.93 SIFn5 r 3132 3X19 

51405140 SI Ffl r 2X11 2598 

26*3 2517 51Hllh r 69*5 7X01 

598 943 SHndr 13*6 1429 

wothn: SHnsr ia.il 1661 

9*2 9*2 SILesrr 2453 2735 

1569 1069 SIMO r 19.15 19*4 

14*3 10.43 SlMetl r 1X58 R.97 

067 667 SIPaar 1197 14.40 

9*6 936 Si Rea r 11*0 1X14 

1515 1515 SIRotl r 19.15 T7.74 

1036 1536 SSL r 1596 1130 

9.96 9.96 SISatt r 17.99 1835 

10.11 1511 SiTec r 27*3 2839 

1597 NL SITeler 24.94 2X71 

Hid: SIUIII r 3413 35.19 

II. 131139 FidtPlymth: 

1035 1578 Europp 598 943 


AL TF 10*3 11*8 
AZ TF 1062 11*6 
Colins 1133 11*0 
CnITF 495 734 
CO TF 10*3 1128 
CT TF 1529 10*2 
CvtSC 931 9.91 
DNTC 16*3 1764 


9*9 1041 I Helmsman Fds: 

9*8 9.96 I BJC Ed 1X07 NL 

nS non I DscEa 1539 NL 

GrEa 1333 NL 

Inco 962 NL 

incEa 1144 nl 

LtVol 1038 NL 

QuanEa 


CusBl t 1540 1540 Mqckriufa Grp: 


8MB5C 1535 10*9 Mutual Series: 

MSB Fd P 16*1 NL Beactl 2135 NL 


1531 NL 

16l 93 1764 TF IOC 1033 NL 
734 7*5 Heritgep 12*0 1238 
Il3 11*5 Hrtglnep 9JT 9.91 


CusB2t 1491 1491 
CusBit 407 407 
CusKl t 934 934 
CUSK3I 7*3 7*3 
Cus51 1 2XM 2X96 
CusSSI 9.R 9.R 
CusSil 6*6 476 
intlt S62 S62 


Flxlno 962 
Grlnc p 9*8 
NATRp 419 437 
NYMun 9621510 


KPMf 1631 1431 Matastar Fun* 


TkETrl 10*210*3 
TewF t 7.93 7*3 , 


GA tf 11*1 1147 Hqmt group: 


1503 NL I Keystone America: 


932 960 
1X03 1X57 
2457 2768 


GvSec 937 9.73 
Gralnc 1X18 1X79 
HY Bd 662 495 


HY TF 1044 10*8 JJ| L 

Incom 1.99 X07 JJSSCSI- Jt* 1 NL 


MoTF 1587 1137 
MITcuc 1136 11.73 


1130 1 1.98 Hmittaoln Fds: 

10*6 1131 CPI 49*5 5037 

15*2 10*5 1402 1434 

law IJ? Hand 1X34 1262 

IlS L^ Hllnc 1261 R*C 


InsTF 1130 11.98 
LA TF 10*6 1131 
MD TF 15*2 10*5 


CAPIF 9*8 1034 
Ealnp 11*8 1237 
FITxFp 103610*7 
GavSCP 1513 1831 
GtStk p lire 1X77 
HrtGr p 17*0 1869 
HrEGP 19.71 2569 


GOKI r 843 843 
GuvFlf X59 839 
TxFB 1 968 968 

TalRtt 1X10 1X10 
Vol t 1X40 1240 


HIYMP 6*2 6.M MotnSflp 1160 14.49 
invGd P 462 9*5 I Merkel Master: 


MNtns 1134 1X02 I IA J u, 
MO TF 10*1 1130 I *0®!!° NC 


NJTF 1595 11.41 
NY TO* 1594 1140 
NC TF 1594 11.40 
Ohio I 11.41 11.89 
ORTF 1582 1137 


GovScp 931 9.ra 
GrOPP 1961 2039 
HlfAup 11*111*7 
HIYId p 967 10.15 
IncGlp 1X10 1X75 


Omar ii.il 11.89 
ORTF 10*2 1137 
PaTF 963 HUB 
PrmRI 472 492 
PR TF 10*5 1141 
SI Gov 1527 10.43 
SPEC 1132 11.79 
TAGcv HUO 1573 
TxAHY 746 7.77 
TX TF 1066 1131 
Utils 8*2 836 
US Gov 7*0 739 
VA TF 10*9 1134 


Bond 9.91 NL 
IntFdl 10*2 NL 
Reanp 21.11 NL 


234 1262 OmeOP 1744 1831 

261 1X90 PaTkP TO3S 10*7 

TxFrp 1510 1031 
524 NL WtdB P 942 1510 | 
9.91 NL Kidder Group: . 


Ealnc 11*1 1134 
MtMBd 9.92 1039 
MO Mu 1030 1579 


„ . Grp: Qwalld 21*2 nl 

AmFdp 11*11233 Shares 6444 NL 
CAMUP NCCEqp 11.92 1X38 

551 NCCFxp 10*4 1043 
941 NYL Instil Fds: 

510 EAFE 1532 NL 
. 934 Bond 1537 NL 

6.19 iS7 GrEa 1X10 NL 

9421510 IdxBd 1541 NL 
-unds: IdkEa 1160 NL 

143] 1433 Mull A 1576 NL 

936 936 ST Bd: 1044 NL 

630 630 Volta 11Q5 NL 

10.93 1137 Natind 1439 1439 

937 937 Notional Funds: 

44] 843 Bond 169 1.77 

839 599 CoTsE 1X041X49 
968 968 FedSC 599 944 

1X10 1X10 fita'Ff 1X38 1X00 1 

1240 1240 GlbAlp 11.1111*9 
,3*0 1449 Stock 848 9*0 

ler: Tax Ex 10.14 1065 

11*2 1134 Totlnc 843 594 


CaAp t 1433 1433 
Cow » 936 936 

CrpBOt 6*0 630 
EaldX 10.93 1137 
Gtobl 
GOMI 


A TLA B 
BlueAl 
ColTAl 
DvGAp 
EuOAF 
GlEAp 
GtlnAp 
GtGIAr 
GrthAa 
HilnAp 
IncAp 
InvGAl 
MHIAP 
NTxAp 
NYTAs 
RSFAP 
USGAP 
AsstBt 
ATLBt 
BhieB t 
CalTBI 
DvGBt 
EuGBp 
GrihB t 
GIEBt 
GllnB! 
GIG, B1 
HIInBI 
IncB t 
ImrGBt 
MHIBI 
NTxBt 
NYTBt 
RgFBP 
USGBt 
CFlKP 
STGIAO 
STGIBt 
Poraoon PI 
IntBd 
LA TF 1 
ST Gv 
VolEa \ 
VolGr 1 


1032 1581 Prtncar Funds: 

1020 1568 AaGIh 1648 1726 

1511 1559 Band M28 HUQ 

tor; CopAc 18*6 19*5 

Govt 80*3 1140 

Gwth 2X6224*6 

Mcawd 11.1711*6 


528 567 1 Rodney Sauare: 


nds: Gwth P 14*4 14*0 

JMJKiS „ lnHE “° 

HUB HuQ Rayce Funds: 

IfKIT-S . Eqln F *" 4X4 

rare ,140 tncatunavaH 

2X62 24*6 Vatu f 549 8*11 

JPjyiHS _TalRtt unavotl 


Mid Aik 
Sentry 1494 NL 
Sheareon Funds: 
Advsr p 21*0 2243 
AarGr 19*2 2513 
Aprec 933 rare 
ATG 7*8 540 
ATIn 12147 12147 
AZ Mu 957 1507 


Bid Aril 
TxEKP T33 737 
i Templeton Group: 

I Form 23 jM 25.18 


*W Art 
LevGt 2631 NL 
MuBd 153 NL 


Col Mu 1568 1651 
FdVot 4.12 444 


7*5 555 
10*6 1599 
M67 163S 


TE Bd 11.17 11*6 I Rushmore Group: 


World 4*8 5*4 A Gas 

Fray Men IM utuoi: Nova 

Canvp 577 9.18 SMP li 

Onirth p 7.16 762 OTC K 

Invst p 518 8*0 USGLi 

PAT* p 1236 1X94 US Qoi 

TxFB p 1*4 947 MD TF 

TotRfp 11.1V 11.90 VA TF 

USGv p 11*2 1227 SBKVEI 


AGos 938 NL 

Nova 1043 NL 

SMP Id 16*8 .NL 
OTC Id 1X86 NL 
USGLp 939 NL 
US Gov 967 NL 


19*2 2513 CUKIP TOM 10*4 

933 TO03 Grwth 1X63 17*0 | 

7 M 540 incom 960 1585 

214712147 RIEst 1513 11*7 

937 1507 SmatCo 7*5 558 

1X68 1X51 Vo toe 10*6 10.99 

4.12 644 World 1447 14*3 

2461 2X91 Thomson Group: 

1X30 1X95 CvSCA 940 9*5 

1X00 1X63 GtMA 10*9 TOM 

1X11 1X91 OwtM, 19M25M 

12*31266 IncoA 52S 566 

123V 1X94 OoorA. >6371732 

M.19 17*4 Pr^tA 5458*6 

9*1 948 TE»A 1139 11*5 

14*4 14*0 ySGvA 9.R963 


1028 NL 
962 NL 
1532 NL 


960 1585 I Van Ecfc: 
151311*7] GMRSP 


US Gvt tZiO-NL 


MD TF 1504 NL 
VA TF 1532 NL 


ValShP 1US 11*1 SB K VET 1143 1143 


1X00 1263 
1X11 15*1 
1X03 1266 
1239 1X94 
16.19 17*4 
9*1 948 
14*6 MJO 
1590 NL 
736 NL 
M65 1563 
733 7.76 
135 135 


10*9 TOM 
19442037 
525 566 
1637 1732 
545 596 
1139 11*5. 
9*7 963 . 


CvScBt 937 9J7 1 


GMRSP 334 433 

^ ISM 1427 
p 946 9.91 
WMTr P 1X76 W60 
vanKampanMer; 
CATFp 1X74 1*55 
Gwth p 1539 1934 
HIYId P -93, »39 ”' 
InTFp 1731 11*3 
Munln 1447 1532 
PATF 15*3 16*5 
ST Gl 946 935 
T*FH P 1545 MJ5 
USGvp 1X24 16*0 


OdoCenert 

SiOO 

Wlwflig w«rcf 

$60 

‘ 5tn*L+s 

$100, : 

Snw3ecmc '+> f re 
&0te 


jneno**)M r 

Mohs 

SUJD? 

- ^ • • 

TflfnSalo 

•Sloo 

Iof» Wwoy 

5300 

WroBectron 

$300 - 


WriHoWChrr 


GttriB I 1006 TOM Vance Exchange: 


WrWP TO15 rare SBSF Cv 10*6 TO06 Shearsan Ports: 

PruSPCO 676 NL SBSF Gr 1S3S 1X95 Canvtt 1238 1X38 

SE' FifXti: DirVall 1334 1X74 | USGvG t +1 

CAMUP 967 1 0.13 Bandp 9*1 NL Dvslnc 737 737 I «« 

IS&J? £?R5r ,M1 Ni - Europt 1232 1X52 UdCM H* 

?!}££* *** M|_ oraedt 15.1a ins LtdGvp n£t 

_ GIU1A 1135 1240 LtVBdP 931 NL GtoEq I TOM 10JM ] _ LtMup 12*5 1131 

G^”IA P5889J0 ShlGv P 9*3 NL GvSec I 9*3 9*3 ~ 

ntMitP iai2 NL GrOort 1664 1664 
i. 7 i 7 ,fS IdpvP 9J NL Gwtnt 1361 1361 
yHvU'lf IP*!® XVI INVGt 1040 1060 

*W"*®, ’Ig S« Eancp 1201 NL HI I net 938 9.98 

SS'SS® U4 ' NL IntGvt I La lire 

Wri 1 *® .J-2 KS TF »*3 NL loll t 17.15 17.15 

JWMAri 1578 16M PAMuO 1017 NL MTOSCt 11*5 11*5 

X®".® 7 1-2 NL MOPSt 5065 5085 

15®®* 3H1 , CdFAP 1188 NL Oollnt 1A14 14.14 

froi'w* ]]■“ SFTGitoup: PrcMtt 1x13 1X13 

EKtrt 1-31 ire AstAII 831 9J4 Sectrl Ua 1X28 

JISl* TO“'XM Envir p 1111 13*0 ST Git 7.73 7J2 

cnwlai ’ireijre SHIP r.w 94, sprcat 11471147 

-^5° OfdLt 2039 NL Strain 1 TOV3 M.V3 

Gfabff 949 949 USGVP STB 6*0 TxEx f 1630 1X90 

. 11-3 13-ZS Sat ecu Funds: UtH 1 U29 13*9 

GtoGnf lire lire CalTF 1134 NL SftrmO 7*7 NL 


Prudential Funds: 
CAMu a 967 1013 
EautAP 12*51232 
GtobAp 949 10*2 
GIUtA 1L75 1240 
GvPIA P 588TJ0 
GtOAp 1437 1X17 

HiYdA p 747 are 
InVrAp 103611.15 
Mu It A p 11371263 
STGIA p 9*6 TOM 
5M1IAP 7.M 748 
UHIAP 1578 1665 
CdlMut TO91 1091 
EoutBt 12*1 12*1 


GwthB 1 19391939 
IncoB, 022 022 
OeorB t 1631 1631 
PrcMIB 841841 
TEkBI 1138 1130 
USGvBt 9.13 9.13 


14049. NL 
7X52 NL 
142*6 NL 
2UU2 NL 
17075 NL 


13040 NL 
11173 NL 


cnoineerir.^ 

lOmruGion 


LtdQN 1225 1X40 ] Vonpuord Group: . 
LftfGvp 12*9 1X37 I AssetA 1X34 NL 


GvSec 1 9*3 9*3 T «»^ EutMs: 

GrOort 1664 1664 CatVVp TOM 1639 
Gwftlt 1361 1361 LA Mun tareiOM 
invgi 1040 rare _ US Gv 103210*1 
Hllnc t 938 9.98 Transamorlep : 


943 NL 
941 NL 
1174 NL 
3173 NL 
na NL 


fafsrolca P1ar*c 
Wuary 


IntGvt 1 La 11a 


intt t 17.15 17.15 
MTOSCt 11*5 11*5 
MOPSt 5X15 58*5 
Ontlnf 1614 1614 
PrcMtt 1X13 1X13 
SejST J ua 13a 
STGf! 772 772 
SAtEat 1147 1147 
Strulp 1 1X93 M.93 


CA TFp rare 10*2 
Cop Add 

1X70 1333 
Ovine p XT 4 BJH 
GvSecp 730 B39 ! 
Grin p ll.ll 1166 I 
InvQ to 875 9.19 
Lowrvp 949 9.96 
Sunbttp 1X721965 
TF Bd rare 1072 


Prmcn . 15*4 nl 
VP ref X57 NL 


■MSJK- 5fi PorksfanoFUs: 

W WOPP . 6*9731 ISSSL 


9.93 1040 
1022 1070 
10*9 1067 
1042 1091 
1164 12*8 


GtoGll f 1U7 1137 
GfbRsf 962 962 


TxEnt 1X90 1XTO TriwamerlcoSpci: 
litii t 1X29 1129 I BIChpi lOM 10*8 


1547 NL 
1X22 NL 
2656 ML 

XU rttT 

ire -nl 

1864 NL 
71UU NL f 
M2 NL 


• UaSMPlo. 


GIOpB 1 1431 1431 , 
HlYdB t 766 766 


value 1139 11.93 Nationwide Fds; 
VAMu TO2Q KU8 1 NolBd 9*3 9.76 


24*2 25*2 I MaxuE tp 1094 NL 


TO15 NL KBIMEP 1615 NL [Maxulto 1039 NL 


14*3 NL LP IFG: 


Mesrtirt unovail 


963 10*3 IDS Group: 

472 4T3 BtuCp a 5*2 XI] 

- Bend p 662 467 

Cal p 695 531 

132 11.79 Dlsevp 9JS 9*7 

DEI p 5*6 617 


I of Mat M34 HJ4 I Merrill Lvndt 


NatFd 1X36 1661 
NatGI 865 935 
T»Fr r 969 969 
Ntuberger Berm: 


EOUtt p 1020 1074 
Ext I P 367 3*6 


gy» 3H5 " L in, Gvt 

5hIDur 1270 NL NYMu 
IntDyr UH NL CtryCa 
Co AAw 1X75 NL Cowen p 
DIvMu 1261 NL CawnOa 

NVMu 1X33 NL CmbkIG 


Count p 1&18 1974 BtoH+ttTd 
GlbSAp 9.90 10.48 B SH*L c,F i^ s . .. 
Govt p are ic JS? JK 


Grlnc P 243 X57 
HIYId p 5.25 561 
IntlAP ,622 15.05 
ICalT p 1X51 1110 
InsMu 966 10.17 

Mnlns 1,52 11.78 
MoriOO 077 9J1 
MHIn 2*0 200 
MMSA 9*6 10.16 
MuC* 9.77 10X1 
MuNY 9*8 961 
NHMu 9.79 1025 
NEurp 862 9.12 
QmrAp 19*6 21.02 
MMS B 9*6 9*6 
ST NUao unavall 
ST Mlbl unavall 
reehp 2174 25.17 
W Id Inc 1.98 198 

AtoflCA 9.96 1035 
Altura Funds: 

Gvlnt TOU 1055 
Grwth 1369 1436 
Inco 1014 1066 
TF Inc 9*9 HJO 
Amer AAdoant: 

Salon 10.97 NL 
EauHy 1162 NL 
LtdTr 9*9 NL 
Amer Cacllal: 

Cmstk 1646 17.99 
CpBdp 648 6*0 
EmGrp 1X92 TO 07 
EntrnP 1X93 1332 
Ealnc p 441 4M 
EKdi 9IL91 
FdMO P 1293 1147 
GvScp 1031 1072 
GVT97 1042 1074 
Grlnc p 1149 IXU 
harbrn 1334 m 68 
HIYId 0 566 S*4 

MunB o 1X94 19*8 
Pacep 1X74 1364 
TEHYp 10691133 
T»Elp TX93 HM 
AEiPEV 1264 12*0 
American Fundi : 

A Bata 1130 11.99 
Amcpa 11.72 1244 
AAkuTIp 337 2161 
Band P 1286 1330 
COPlBp 7771 79 40 
CaoWp 14M 1X36 
Euaacp 30693256 
FdllWP 1X60 1761 
Govt p 1X34 14*1 
Gwth p 21.73 23.05 


ST Gl 194 1.94 
StrGr p ?zrl 9*4 


BdEndw 7762 NL 
Boston Co: 

CaApp 26.10 NL 
inti 11.17 NL 
IntGw p 11.98 NL 

Mpdip ran nl 

SaGthp 15.94 nl 
B mdrw ix»< nl 

b'SW » I S M NL 

Bull & Bear Gp: 

CoOr p 6X2 NL 
Ealnc p 1217 nl 
FNCIP 1X20 NL 


IHI KV S^T? 000 TOW 14*9 
1X33 NL CmbklO ICL34 10*6 

DR Funds: 

iSS J2S 001 w ’- 70 NL 

2-Ji Eautty 1046 NL 

964 EurEa X73 NL 


7762 NL (Dean Witter: 


1467 NL CapAp 2X60 23*1 SncSJlP 2070: 

935 NL GvSecp 1X0612*6 Fidelity Snarian: 

942 NL Grlnc P 1X09 15*4 CAHYr 1026 NL 

12*0 NL Gwth n 749 7*7 . CTHYr 1073 NL 

rare nl h r Bd d 9*3 rare gnma 9.97 9*7 

9-73 NL InllGrp 1X78 TOC Gavin 1064 NL 

17.71 1XM _PTCMd 11*4 1243 Htohi r 10*710*7 

11*9 11*6 Eauifabie Funds: LtdGv 1(3.07 nl 

TOW 14*9 GovScBt 9389.78 LTG HUS HUP) 

10*6 10*6 BalB I 1449 M49 Mkll t 2X39 NL 

GwthB, n.11,7.11- Munln r 1035 NL 

930 NL STWI p 934 963 NJHY r 1077 NL 

1046 NL STWBt 935 9J5 NYHYr 10.15 NL 

X73 NL T*EB t 1019 10.19 PAHY r 1001 — 

r: EaStrat 25.92 NL SIMunr 9*0 


STBdn 969 9*4 Franklin MgdTr: 
SacSIl o 20.70 21 J3 [ CpOuId 20.91 2133 


InvGd 9 845 8*0 
RiSDVP ,36014.17 
Freedom Funds: 
Envm p 9*9 962 


GIBdP 538 566 
GIOGrp 4*9 X14 
Gwttip 1730 1021 
HfYd P 448 432 
insrp X06 sre 
Inti p 833 066 


5*1 XI3 T1FI X92 X92 

462 467 Landmark Funds: 

4 95 531 Baton 1168 1168 

9-38 9*7 Eaulty 10.92 TO92 

X86 X17 NYTF P 1013 TOM 

1030 1034 USGav *33 933 

3*7 3*6 LMH 16*2 16*2 
XII 538 Leag Mason: „ 

538 566 Gvlnt p lore lore 

4*9 X14 InvGrp f.n 9.98 

730 1X21 MdTF p 1X64 15*5 
448 432 Splmrp 1831 1531 

5.0* 5_n TatRI a 10,6 1016 

833 866 VSITrp 2736 2736 


BolA 1142 1231 
BaVIA 1934 20*8 
COMA DJI 1138 I 
CaoFA 2X932X48 1 
CPHIA X95 734 1 
CHOA 1L15 1161 
11*7 1130 


Gene? 633 NL 
Guard 4X60 nl 

Lt/VKJt 1Q*2 NL 

Manht 1095 NL 
must 10a nl 

Partnr 1X36 NL 
Sri Sect if.U ML 
UttrBd 939 NL 


E0V0I I TO9D1O90 

Globll 104* 1046 MS?® ‘ir™ 

Grain t 10*2 111*2 JftJ*'® 7 '-Si 
Gold t 14L49 14J9 NY P 5.14 

Gvtint Mi XM llg 1 *® 

MgTEt 1X90 10.90 05*® ® xra 530 

RaBkt 12*3 1X03 PreMI 06*9641 


MgdR p 1044 11*1 L.xlnotan Gr»: | 

MOSS P 498 X24 CLdr 1132 NL 


7*4 NL 
lire NL 
531 NL 
1X11 NL 


MOTE , 1090 1090 


TE End TO11 NL 
TchStr 11M NL i 


Amvi I 17*6 17*6 Evergreen Funds: 
CoITFt 1X14 1X14 Evgnt 12*6 I 

CooGr t 1283 1X82 TotRhi 17.92 I 


PAHYr HUH NL I FmntCA 1036 NL 
SIMunr 9*0 NL [FmolMA 11*4 nl 


ST WId 10*0 7000 PgiT, X8J X” 
mntCA 1036 NL fEK 1 ® 

■ulMA 1 1.04 Nl. Stock P 1934_2037 LtoAdT . 


ioa NL 
fa 969 
9*1 1037 


ere are 
1190 1X90 


Evgrn 12*6 NL Financial Funds: 
TutRtn 17.92 NL I Ovnm P 8*5 NL 


Euro I unovail 


2448 24.48 ExcelMId 


VolTm 1229 NL 
LMMk 1X51 NL 


Gib, I 9.79 9.79 iFBLGIht 11351135 
GPtast 9.10 g.io I FPA Funds: 


1745 NL Fund Trust: 
ursds; Aaur to TO96 1X17 

8*5 NL Grth to I3J9 1369 

7*1 NL Grol tp 1183 14*4 

1022 NL incof 934 948 

833 NL GAM Funds: 

1X66 NL GIM 1073111339 


TE Bd P 3*5 «*6 1 Liberty Family: 
Sh-ABt 13.9113.91 AmLdr 1331 1X01 


Goto C 1X97 NL 
Hivid p are nl 


HIYId 5.77 XII 
Inimd t 943 9*3 
NYTF t 1136 1136 
Ntlftit lore 10*2 


Court 1X97 1X01 

Nwlnc 10*3 10.49 

Purmi TOTS 1X71 

Peren 20.78 2232 


SpEqp 1632 NL 
TyFro 1736 NL 


USGvp 13*4 NL 


Qptni 8*8 8*8 Fotrml 1531 nl 

P=Gr t 11*7 n*7 Federated Funds: 
PrcMt 9.12 9.12 Exch 5839 NL 


USGvto 7*1 NL Grol to 

Enroy 1022 nl incof 

Envbra 833 NL GAMFunc 
Eqty 16*6 NL GIM 1 

Europ 10*8 NL IrtTI 1 

FlnSvc 1X10 nl PcBes 1 

Flex 1534 nl GIT invst: 
ini Gov 1X07 nl ErtSpc 

IntlGr 1X38 NL HIYd 

Util 930 NL InMo* 


StrEQt 837 137 
Sir Luc T &65 X65 


SfrST I 1*1 1*1 
UtlllnP 532 X02 


inn ui .08 117.90 !5LT rai ** 

PcBes 130*413733 >0 EX Group. 


Id: LlndDiv 

1469 18L24 Lindner 


HIInBd 960 9*5 
Tx Fre 1072 1133 
US Gvt 841 8*1 
UtllFd 10.10 HUB 
ndDlv SB NL 

miner 1012 NL , 


.... UttrBd 939 NL 

066 084 NewAltl 2848 3019 
IBM 11.14 NwCnllp 1131 NL 
,0*2 1167 NYMun p 1*5 1*5 
WSep 9*1 9.91 NwptTIg 1136 11.94, 
9.94 HUS NewtGt 2X14 NL] 

1XS2 1747 Newiln 015 NL | 

1133 1X12 NICAPGA 
969 9*9 , 1237 1348 

8*9 936 Ntenotas Group: 

939 1047 Nlch 4X88 NL 
Nchll 23*7 NL 
NChln 338 NL 
NchLI 1017 NL 

NodCftvS X89 7.10 
7*8 029 NelnvGr 27*0 27*0 
933 9*2 NelnvTr 868 868 

940 969 Namur f 15.11 till 

NtRsA 1X89 1593 NoritlAm SccTr: 

NJMA iaJ3 1076 AdAA P 6*4 7.18 

CnAA p 9*7 9*2 
GwttlP 10*2 11*4 
■ MdAAp 7*4 7.92 
PtHWA 1092 TIM I .. USGvlP _ 969 1017 
ScfTA 9*9 932 Nween Funds: 

SnVIA 1133 1255 CASpe 9.W TO43 


939 1047 
GTIRA 1X99 16*3 
IIHttn P 943 942 
InHdA 10*3 1168 
MHYA 1021 1064 


Bond 10*4 10*1 STGIbB 9*59*! 

Equity 12131X70 JMuAz I tt.19ll.lt 

HIEq 1X73 13*3 MuFLA 9661013 

IntGvt 10*2 ,049 MuGat 1130 HM 

LMMI 9*9 1036 MuHl t 1048 1048 

Ml Mun 1014 1062 Mu In t 1074 1034 

MuBd 1030 1049 MuMd I 1067 1067 

SmCVI 1X581527 MuJHol 10*4 10*4 

22*9 23.10 MuMn , 1130 11*0 

2733 2U1 MuMIt 1L15 1L11 

1X23 15,06 MuMTt HI431043 

1513 NL MUNCr 1076 1074 

f.fl 9.91 MuNJt 1061 1061 

• HUH 1064 MuNY 7 1094 TON 

r 7.10 7.10 MuOrt 11.19 11.19 

1033 1065 MuOht 11*8 11*8 

15*1 NL Mu Pc I 9*5 9*5 

6462 NL NTMUl 15*1 15*1 

10M NL OPtGf 739 739 

530 NL H«M 1537 1SJ7 

Series: Struct p 1131 1X10 

15*9 1X16 USGv, 9*0 9*0 

,i» 1X40 UttlB » 1537 15.77 

1014 19*4 Putnam Funds: 

2148 2X76 AdtUSn 113211*8 


GfbRsf *42 96Z Eautt tart NL 
OY«B, BM 8*8 Grwth 17*9 NL 
GvtScp 9X5 9.61 Inca UM NL 
GIOpB f 14*114*1 Munlc Oil NL 
HlYdB t 766 766 NW TOST NL 
InVrB 1 1S66 1066 USGov 944 NL 
MuNB 11.94 11*4 Sf Ctarir: 

STGIbB 9*59*5 CopGr U*S NL 
MuAx I 11.19 11.19 IntBd 9*8 NL 
MuFLA 9661012 TFInf U10 NL 
MuGat lire lire Salem Fund?? 

MuHl I 1048 1048 BaiT 10*8 TOM 


11*4 NL ShrmD 7*7 NL 
MM NL SH New Begin: 

17*9 NL Grwth 3944 NL 

1462 NL TxFroa 9*9 NL 

TOU NL USGOV 1068 NL 

1051 NL 5kVlBalP TO2S 1046 
944 NL SkvSPE P 1X46 1X00 


U*S NL 
968 NL 
TO10 NL 


Smltt, Barney: 

EaatV p 1833 1647 


10211064 I NodCnyS 
766 029 NelnvGr 


NJMA I0J3 1076 
NYMA 10.971143 
POCA f TOPS 19.95 
PAMA 10*3 1066 
PtHMA 1X921148 


9*4 949 
745 7*2 
11*2 1167 
14*6 15*8 
; 1531 15.97 
Irp: 

731 731 
9.99 1030 
13301X38 
542 569 
11*2 1167 
9.93 10*1 
und: 


SK!L'. iS'2 £*•«»■ 1047 MuCa, 1134 rare 

M°Md J 1X57 1067 FxInT 10*5 10*5 MuFL 1X06 1X56 

MuMol 1f« 10*4 Gwttll p 1X73 1745 MunNI 1X601X13 

JJUJJd I IJM J}*® OwttlT 1X75 1633 . MuNJ 1249 1122 

Mu Ml' 11-18 Lt« MnBdT 994 9.94 MuNY 11.96 1X44 

MuMTt 10431043 S ota mon Bros: USGvt 1339 I3JU 

MUNCr 1071 1074 Cap 1X87 1736 Uttty M 1264 

MUNJ' jXfi W*J inv« ixre rare socim ra*? tom 

MjjNYf TOW TOW Oapart 2433 NL SOMldSh M*0 NL 

! -S I'm ScnoterV 30.10 NL SAM SC 1IU2 NL 

'iS’iS gfiZZ" 'jSl’l£ jgfiji: 

oMGt ’73* ’IjJ ?5S?,S». , *- 61 ,U1 ,n 11<0 
SSh/ iSJ l£re sehwb}m ,o« ton I f3S& 

?mr2t 'em ’m! 55*225-: U -*° 12 ® < Stofa Bond Gro: 
USGvt 9*0 9*0 Scudder Funds: Cam St 8*7 839 

Funds? U77 Sh Dlvrrs *■” 

tMum Funas . CaoGi raps nl p roars tx*i 1X92 

AdtyS" 'IjBlIJS Deve, 21*6 nl TokEjc 106511*5 


7*7 NL CvSec > 1043 IBM 

ila: EmaG I 1731 1731 

3944 NL GtotoJf 11*1 ]1*J , 

9*9 NL Gvlncl 966 946 ! 

1058 NL HIYId, 735 735 

1025 1066 HYTF, 9.11 9.11 

1346 1X00 Not tot n*3 it*] 

»y; Trtntly: 

lin 1X47 Bane TO10 1010 

11*91X45 Eauttr 11671167 
9*2 946 STBd 10.10 TOM 

6*86*1 30th Cenlwv: 

1X391291 Btriiltv 1343 NL 

1134 rare GKt 10*6 NL 

12*6 1X56 Grwttl 19*7 NL 

1240 1X13 Herlnv 8*1 NL 

1249 1X22 IntlEa 5*4 NL 

11.96 1X46 LTBnd 90*2 NL 

1339 13*4 5ri*ct 3846 NL 

1,98 12*4 TtcEIn 9834 NL 

[799 1869 TjrELT 9944 NL 

M30 NL UUra 1346 NL 

1032 NL USGv 9131 NL 

TOO NL . Wsl* 9JJ NL 


Idk 500 3X11. NL 

Idk Ext Ktt NL 


dm 300 


Idxins, 3664- NL 
SmCap HJO NL 


TO17 NL 
12* NL 


MunLd 1037 NL 
MuLS 1045 ML 


1134 1X23 
12*6 1X56 
12601X13 
1249 1X22 
11.96 1246 
1X29 1X84 
1,98 12*4 
1799 1869 
TOM NL 
tore NL 
U42 NL 


1161 NL 
1560 NL 
HUS NL 
1866 NL 

.££ Bt 


T *4Lyle 


Petmin TO30 NL 
VSPEr. wre nl 


VSPGr TOTS NL 
VSPHr 31JT NL 
VSPSf I803.NL 


VSPTr 1X70 "NL 
wetfsl 1x59 - NL 


.1*9 8*9 JSthesfGt 10*9 1089 (US F&G Funds: 


17*8 NL 

wnasr ixra nl £a 
Wndsll. 1X55 nlJT 
wwini iaa nl 
WWUS 1275 NL 


1340 14.10 
2X00 28*0 
1042 NL 


AjtoB p 9*4 1012 
ApeCrp 1035 10*8 


30,000 


AxeGr p 8*6 8*7 Venture Advtan: 


AZ TE 8LS5 BLM 
COAT 3091 3991 
CalTx 7*7 8*7 
Canv p TOM 15.98 
DIvGTP 949 10*7 
Dvrmp 1144 12*1 


fgtvin 11*9 nl 


1X48 NL |St Farm Fds; 


Bn too 1675 1737 
Fedlnp 1X10 1060 




CodOv 2844 NL 
_ MUTI 26*4 NL 
Calmest 1146 NL 
CMMun p 867 867 
ColTrtt 1164 NL 
£<HUS 9*7 NL 
Calvert Group; 

Ariel 27*a 2935 


PrcMt 9.12 9.12 
f rcrrvr p 9jg 9.99 

SearT p 1149 11*9 
AdTx P 7.92 7.92 
Mngd t rare lore 
Stmt 1 12*0 12*0 
TaxEx 11*71134 


USGvt t 936 936 


1161 1141 . 
15*7 15*7 1 
909 9JI9 1 


Ariel* friji i,T< WWI 1437 1437 

a*S?N p SS jfiS 


Ccnllin 11*4 re.40 
GvUC 14*3 I5.1J 
Inco ISM 1x68 
Social a 27 70 79 08 
SocBd 15*2 ,661 
SacEa 19*2 1997 
T*F LI 1865 10*7 
T*F LO 1562 1640 
T*F VT lil7 TS93 
US GOV 14.77 15*1 
WshAP 1277 1 280 
Caastanc Group : 
CriiFr 9*8 10*6 


FSIGT 10.14 NL 
FSBF 15*1 NL 
FST 3133 NL 
FGVT 941 NL 
SPSOO 1073 NL 
. TgSYr p 1S93 NL 


2038 2X22 Util 930 NL 

15*1 NL tiFrep 15.12 NL 

Funds: Gold 469 NL 

5839 NL HlthSc 3XJ9 NL 

F8F 937 NL HIYMP 642 NL 

FIGT 9*3 NL Indus, o 5*4 NL 

FFRT 9*9 NL indlncp 1017 NL 

GNMA 1136 NL Lrisur 15*3 NL 

FGRO 2096 NL PcBas 1X97 NL 

FHYT 8*5 NL Saline P X1S NL 

FIT 10*7 NL Tech 1X41 NL 

FIMT 10*4 NL FtAmEq 1X971362 

F5IMT 1019 NL RAusInf 9.74 1033 

TO14 NL FtAusLa I 964 9.94 


19*0 NL ■ 

Xrt NL , Toting 8 42 9*5 
1114 NL todenenctance Cop: 
971 9J1 OPOTtP 1031 1049 

■' J TRBdP 1043 TO92 
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Hew International Bond kfvet 

UjmprJed by Laurenc* Desvdettes 






bmr 

Amount 

(mlfflona) 

Mat 

Me. 

Price 

end Terma 

weak 

Floating Rate Motes 

Hcinca Lommerdde 
Itofona 

$50 

2001 

V5 

1015k 

— 

Intern writ be W ewer 6 month Libor imfti 1993 and 10% 
Aercofier. Reoftered ot par. Cdtafale ot par m 1993. Feu 2% 
Denomnaljoni $10X00. (Sumtemo finance Inti) 

Nordbaiken 

$50 

1995 

14 

10U4 

— 

Over 6 menth bbar (or Sums francs. NancaBabie. Fees 1W% 
DenoflhnaMns $10X00. (Sannitf Montagu & Co.) 

4 ™Hi«upons 

ntfrobras 

$250 

1993 

10 

94.0388 

95X0 

SwwonnuoUy. GoRablt at 97X499 from 1992. Fees VVj%- 
Denomnahon $100X00. (ChaM inusttownt Bonk) 

Prudential Funding 

$200 

1995 

814 

101 JOS 

100 JO ftaaffiand at 99.93. NoncofloU* Fm (Swtu Bsnk 

Oxpl 

Swedish National 
Mortgage Association 

$200 

1997 

m 

100 JO 

99m 

Reofferect a* 9670. Noncaflable. FungJtle wdh outstonrtng 
iuiw, roaing hswl to $400 nuLan. Fees 1K%- DenanwiaHon* 
$10X00. (Nomura Inti) 

Associated British 
Ports 

£100 

2011 

lift 

1004)05 

— 

Reoffered at 98.13. NoncafabJe. Feel 2%%. Denominotiora 
£10X00. (Bardoyi da Zoom, Wedd.) 

British Steel 

£150 

2016 

1116 

100.572 

— 

Swwannvcay. Norealafalo. Fm 0425%. (Barclays de ZoeM 
WedaL) 

fib Group 

£100 

2011 

12 

99.257 

— 

NoncdUde. Fm 0 l& 25%. Denommatians £10,000. (S.G. 
Warburg Securities.) 

Afrian Development 
Bank 

FF 2,000 

1996 

9V4 

99m 

99.85 

NanaWoble. Fees 0X5%. (CrMt Cammaroaf de fiance.) 

European Investment 
Bank 

FF 2,000 

2001 

954 

99M 

100.35 NonoaBabiD. Fmi 0325%. (BNP GapDnl MorWi.J 

Crerfap 

JTL 300,000 

2001 

I! JO 

101 J25 

100.15 

> NancaBabie. Fees 1%%. (Banco di NapoC.) 

Daimler Benz Ini'] 
Finance 

m 150,000 

1995 

1214 

10140 

99.95 

NoncaAabte. Fm 1%%. (Banco Cammercinfai Itoiiana) 

Pcstipankki 

m. 150.000 

1996 

12 jo 

101.80 

99. M 

NancaBabie. Fees IS% (Banco di Roma.) 

Credit Suisse Finance 
£ (Guernsey) 

ECU 200 

1995 

914 

101.475 

100X0 Reofteiod at 100.075. NoncdUobie. Foes 1H%. (Gadd Suma 
Fnt Boston) 

Swedish National 
Mortgage Association 

SK 250 

1995 

1014 

99.65 

97.95 

NancaBabie. Fungible wAh DUtitaidng issue, raenig total ID 
750 mtton kronor. Fees 1HK. (Svenska Ml) 

Crfedit Commercial de 
France 

a 50 

1994 

10 H 

99.85 

99.95 

Nonadafala. Fungtfe with onWarKfing itnie. renng total to 
C$250 Indian. Fees 0-25%. (Goldman Sade Inti) 

Ford Credit Canada 

C$100 

1996 

11 

101.40 

99.95 

Reoffered at 99X5. NoncaUabie. Fees 1 A% (ScohaMdeod.) 

Oesferreidvsehe 

Postsparkassc 

a 200 

2001 

10 % 

99.95 

100X5 NoncaXafala. Fods 0X5%. (UBS— PMSps & Drew SDCwnhu.) 

Vancouver Gty 
Savings 

C$50 

1996 

10 % 

102X6 

99.45 

NoncaUabie. Funfybie wuh outstanding atue. raning total to 
CS1S0 mtton. Fees 15ML (Hcvntvos Bank.) 

National Australia 
Bank 

a«$75 

1995 

12 

101.95 

100 JO NonralaUe. Feet 1U&. ftWros Baniu) 

^Equtty-Unkad 

, Japan Steel Works 

$150 

1995 

4 

100 

— 

NancaBabie Each $5X00 note with one warrant exerasafafe 
into company's dura al 6fJ yen per rfiare and ca 139.80 yen 
par dolor. Fob 216%. (Nomura Int'L) 

Keiyo 

$100 

1995 

4 

100 

— 

Nonadabh. Each $10X00 note with two warrants exeros- 
able into company's shares al 3,578 yen per there end at 
139.40 yen per dollar. Fees 216%. (Yatnakhi inti Europe) 

Nagai Company 

$100 

1995 

4 

100 

— 

Noncolabh. Each $5X00 note wih one warrant euerdsable 
into company's shares at 1/446 yen per share and at 139X0 
yen per doBar. Feet 216%. (Nkko Securities Europe] 

Nakayama Steel 
Works 

$120 

1996 

5 

100 

— 

Noncclabfe. Each $5X00 note with one warrant exercisable 
into company's shores at 1,394 yen per share and at 139X0 
yen per dollar. Fees 2%%. (Nomura Inti) 

Osaka Cement 

$100 

1995 

4V4 

100 

100.25 

NoncaUabie. Each $5X00 note with one warrant exercbabla 
into company's shams al an expected 2H% premium. Fees 
2%%. Terms to be set July 18. (Nomura Inti.) 

SA Brewing Finance 

$60 

1998 

714 

100 

— 

Calabieal 1Q7M in 1995. ConuertibleatAuc$370 per share, 
a 11/45% premium. Fees 214%. (Morgan Stanley Int'L) 

1 SenshiAai 

$100 

1995 

4% 

100 

102X0 NonaAsbi*. Eadi $5X00 nota with are warrant Bxetdsabie 
into company's there* at on expected 2W% premium. Fees 
2K%. Tern* to ba sat July 15. (Nikfco Securities EuropeJ 

Showa Electric Wire 
& Cable 

$120 

1995 

414 

100 

101X0 Nancdbbie. &jdi $5X00 note with one warrant exerdtafaie 
into compmy's riwes at an expected ZK% premium. Fees 
216%. Terms to be «f July 15. (Darwa Europe.) 

Sumitomo Rubber 
Industries--*. . — 

. $100 

1996 

5 

100 

— 

NoncaUabie. Each $5,000 note with one werronf exerdtabJe 
into company ! shoes 71 8 yen per share end atj 39.40 yen 
per'd68ar."fi»s 216%. priwa Europe.)'' 

Teijin Seiki 

’$100 

1996 

5 

100 


NonaXabk. Each BXOO note with one warrant euerdsable 
into company's shares at 913 yen per share and at 139.40 yen 
per dollar. Fees 2)6%. (Daiwo EuropeJ 

Tobu Rodway 

$300 - 

1995 

4% 

100 

99X0 

Noncdbbie. Each SI 0X00 note with two warrants aurw- 
able into company's shares ot on expected 2H% premiixn. 
Fees 2%%. Terms to be set July 15. {YanacM ke'l Europe.) 

t Tokyo pectran 

$300 

1995 

4 
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into compmiy's shares at 3J62 yen per share cmd at 139X0 
yen per cUkr. Fees 2M%. (Nomura IntTJ 

Tofcyu Hotel Chain 

$120 

1995 

414 






able into company’s shares ot an expected 254% premium. 
Fm 254%. Terms to be set July 17. (Vatnakhi Inf'l Europe.) 

Toshiba Engineering 
'& Construction . 

$100 

1996 

5 

100 

— 

NoncoMabie. Each $5X00 note with one wonore exercechta 
into company’s shares at 1,405 yen per shore and at 139X5 
yen par dalar. Fm 214%. (Nomira Ml) 

Tsutsunaka Plastic 
Industry 

$100 

1995 

414 

100 

99X0 

NonaXabk. Each $5X00 note with one warrant exercisable 
into company's shares re an expected 2H% premiwn. Fees 
214%. Terms to be set July 15. (Dame Europe.) 

Yukong 

$75 

1996 

514 

100 


Nonariabie. Each $5X00 note with one wrerant exerdraUe 
after Apri 1992 Mo company's shares at 27X30 won per 
share, a 5l60% premium, and at 73Wt wan per dofler. Fees 
216%. poring Brothers-) 

Chubu Steel Ptde 

DM 100 

1995 

5 

100 

98X3 

NoncaUabie. Each 5X00-mari note with fern worranbeicerds- 
abte Mo company's shores at an expected 2V4% premium. 
Fees 2%% Terms to be set July 16. (NiUea Bonk DeutsdikmcL) 

Mr Max 

DM 100 

1995 

5 

100 

98X8 

Noncalable. Each 5XOOHmreh note with five won ores exercis- 
able into company's shares at an expected 2M% premium. 
Fees 216% Terms to be sat July 16. (Nomura Bank Deutsch- 
land.) 

Teraoka 

DM 40 

1995 

5 

100 

99.75 

NoncaUabie. Each 5X00-maH» note with five war r arte exercts- 
able into company's shares at rei expected 2M% premium. 
Fees 2%% Tenro to be set July 18. (NWco Bank Deutschland] 

Tate & Lyle 

£93 

2001 

5% 

76.90 


Sermamvaly. Ccflable m 1996. Fungible with outstore&ag 
issue, rabmg total to El 78 miKon. Each £5X00 bond with one 
warrant exercisabfe into company's shares. Bond paced at 
39%, or S2X62XO, and warrant at 17.65, or C882J0. Fees 
3*% (Merrill Lynch Ml) 

Costa Inti 

m 30,000 

1997 

9 

100 


Noncalable. Convertible into shares of Costa Croaete at 
2X00 be ooch, o 5X0% premium. Fm 2%* (Banco Euromo 
blarej 


Dollar Weakness Could Curb Bonds 
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By H. J. Maidenberg 

New yarfc Tuna Service 

NEW YORK — The big drop in 
the dollar on' Friday eroded gains 
in US. Treasury securities, and a 
belief that the currency could 
weaken farther may vragh on bond 
prices (his week, analysis said. 

Until the dollar collapsed, evi- 
dence that the economy is still 


that the government would report 
basically unchanged core producer 
prices, and it did. The overall Pro- 
ducer Price Index for June, indud- 


UJ5. CREDIT MARKETS 


weak buoyed prices of Treasury 
jther fixed-income securities 


Vi- ... 
r *' -. 


and other 

on Friday. . , 

The debt maricet bad expected 


ing the volatile food and energy 
sectors, actually dropped by three- 
tenihs of a percent 
The market also was pleasantly 
surprised by a drop in retail sales of 
two-tenths of a percent. 

But dealers said that the eariy 


rally in bonds set off by the eco- 
nomic data were soon lessened by 
other considerations. Not only did 
the dollar M sharply, and thus 

make d nll ar -rienommated invest- 
ments less attractive, but prices of 
oil products and other basic com- 
modities had a sudden and sharp 
rebound. 


BONDS: Unity on Capping Dollar 


Investors is fixed-income securi- 
ties fear inflation and anything that 
could stimulate it, such as an im- 
proving economy, because this usu- 
ally leads to higher interest rates on 
newer debt offerings, malting yields 
and values of existing issues less 
attractive. 


•S-- 


■ a £■ tn twhrrween 4 and 4 J perceni 


ed to rise above 4 perceni m jwj, ui 

HiSaS y to be between 4 and 4 J percent mhrnex X yewben 
doas return to the table for wage talks, Mr- 
. Bmu4Ae1v«nV Mfl’t mnsider earing policy before then . 
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moor unions return to uk> »aw« *•« — .w 
<3 The Bundesbank can’t consider easing poky before then, 
he said, and may even have to raise rites /the dollar regains 
«trwipth. he said. Mr. Davies sad be would be surprised if rates 
S^Si^uS^temb^^Hehnut Schlesmg- 

o-'* 1, -r. ’Tirr^S*' l 84 DM last wedc means it is likely to head lower. But Citibanks 

m. Oi^tiowSd that with the US. economy gmimg staun and 
;'• : ;r ^ f£JS^Zto K dowil, the dollar bas nowhere to go butup. He 

... ^ J , ^ M DM in the next th™ moodis 2. 10 m ^ 

' led by the Buntetenk is a sign of weakness" in 

the German economy and currency, he said. 


“The bond maricet was so sure 
the core June Producer Price Index 
would be flal, which it was, that it 
ignored bad news signaled by the 
big drop in the latest week's initial 
riahns for unemployment insur- 
ance reported the day before,” said 
Steven R. Riccfnuto, chief financial 
economist at Barclays de Zoete 
Wedd Securities Inc. 
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As for rumors that the Federal 
Reserve was about to ease interest 
rates further, Mr. Riochhito said 
they originated in the foreign ex- 
change market and were dismissed 
out of hand by participants in the 
Treasury securities market 
“But the sharp drop in the dol- 
lar's value against the mark and 
other key currencies was very real 
and it weighed cm the bond mar- 
ket,” he added. 


State Is to Take Over Mutual Benefit 
In Biggest Seizure of a U.S. Insurer 


By Albert B. Crenshaw 

W ashingto n Pott Service 

WASHINGTON —After a rush 
i to withdraw their 
Jew Jersey insurance offi- 
cials said Saturday they expect to 
take over Mutual Benefit Life In- 
surance Co., the 18th-largest UJS. 
insurer, as early as Monday. 

With more than S13.5 billion in 
assets and 400,000 policyholders, 
Newark-based Mutual Benefit 
would be the largest insurer in U.S. 
history to be taken over by regula- 
tors, underscoring the recession's 
impact on investments that arc the 
economic underpinnings of most 
life-insurance companies. 

Mutual Benefit's problems high- 
light two of the most important 
problems facing the insurance in- 
dustry today: real-estate values and 
policyholder runs. 

About 45,000 of Mutual Bene- 
fit's policyholders live in New Jer- 
sey, one of the few states that does 
not have a fund to protect custom- 
era of failed imuimneff companies. 

The company writes health and 
accident policies as well as life in- 
surance and annuities. 

Mutual Benefit is considerably 
larger than Executive Life Insur- 
ance Co. of California, which was 
the hiagest U& insurance failure 
ever when it collapsed in April. 

But whereas Executive Life had 
invested heavily in high-risk, high- 


junk bonds. Mutual Benefit's 
stem from losses on its S5 
in real-estate investments. 
Declining values of ctMunereial 
property coupled with mortgage 
loan defaults have left the company 
with only about S500 million to 
cover claims, officials said. 

Mutual Benefit bad beat hoping 
to ride out its problems, but reports 


Still viewed its clahns-paying abili- 
ty as excellent. 


Real-estate losses 
and a run by 
policyholders are 
seen forcing a state 
takeover. 


in New Jersey newspapers last 
week about its problems sent pan- 
icky policyholders flocking to the 
company to try to get their money. 

A New Jersey insurance official 
called Mutual Benefit “a textbook 


[Officials at Mutual Benefit have 
been actively looking for a wealthy 
partner who would infuse fresh 
capital into the company. The New 
York Tunes reported. 

I “The real estate problem is not 
going 10 take this company over ibe 
edge,” said Stephen J. Cariotti. 
duef operating officer, in an inter- 
view 1st wedc. “This is a situation 
that can be managed." 

[But even if Mutual Benefit can 
be stabilized and rehabilitated, a 
decision to seek state protection 
could deepen consumer worries. 
‘There is a fear oat there about the 
security of insurance polities, of 
— rious and (rf annuities,” said 
mot Howard M. Mctzenbaum.] 


Beijing Ups the Ante 
Li Face-Off With U.S . 


Roam 

BEIJING —China has warned the United Slates that the Chinese 
market would be closed to U-S, goods if Washington cancels Beij- 
ing’s trade privileges. 

"China has made its best efforts but is also prepared to take the 
worst to come,” a commentary in the People’s Daily newspaper said 
Saturday. 

“What’s the worst to come? It can't be worse than going back to 
the situation before the two countries established diplomatic rela- 
tions (in 1979) or even worse, going back to that before 1972." 

In 1972, President Richard Nixon became the first U.S. chief 
executive to visit China. 

The U.S. House of Representatives approved a resolution on 
Wednesday overturning President George Bush's extension or Chi- 
na's most- fa vored-na tion status for a year. The vote was regarded as 
symbolic because the Senate was not expected to reject MFN status. 

The House also approved legislation attaching conditions to MFN 
renewal that would require improvement in China's human-rights 
practices and assurances on nuclear and missiles exports and other 
issues. Similar legislation is pending in the Senate. 

Mr. Bush has asked for unconditional extension of MFN status. 


Taipei Cuts Rate to Spur Investment 


example” of a run on a basically 
sound company, something that 


commertial bank borrowings from the central bank's 
discount window. 


“could bring a Prudential or a Met 
(Metropolitan life) to its knees,” 
even though they are two of the 
country's strongest insurers. 

A. M. Best Co^ an insurance- 
company rating agency, downgrad- 
ed Mutual Benefit last week but 


Compiled by Our Siafj From Duptiicka 

TAIPEI — Taiwan will cut its discount rate by 
0375 percentage point to 7375 percent, effective The move followed escalating calls by members or 
Monday, in a bid to spur the island’s economy and parliament and businessmen for moves to spur d win- 
boost domestic investment, according to the central dling investment and boost the current business ex- 


Police Storm Steel Factory 
To End Strike in Korea 


Reuters 


SEOUL — About 1,000 riot police led by a fire truck stormed a 
sled factory in the city of Anson outside Seoul early Sunday to end a 
two month-long strike, police said. 

A police spokesman said 24 workers were arrested when the police 
moved in to end the strike and workers' occupation of tbeSamyang 
Metal Co., one of South Korea's leading steelmakers. The spokes- 
man said strikers resisted strongly, hurling gasoline bombs and rocks 
at police. One striker was injured when he fell from the roof of a 
factory building while trying to flee from police, he said. 

Earlier Sunday, riot police arrested 11 unioni sis who had staged a 
siidown protest in the bouse of the company president in southern 
Seoul the spokesman said. 

The arrested workers were among 180 unionists of the Ansan 
factory who had been on strike and nad crippled operations since 
May 13, when negotiations with managemen t for higher wages broke 
down, a Samyang spokesman said. 

Tlie company spokesman said six union activists were still staging 
a protest on lop of a water-supply tower in the factory. 


bank governor, Samuel Shi eh. 

“We want the cot not only to be a signal but also as 
effective and useful to the market rates,” Mr. Shieh 
said at a news conference on Saturday. 

The readjustment was the first since Aug. 22. 1989. 
when the central bank raised its discount rate to 7.75 
percent from 53 percent The rate is charged on 


pansion, economists said. 

Private domestic investment fell about 6 percent in 
the first half of 1991, compared with a drop of 8.88 
percent for the whole of 1990, he said. 

Taiwan's gross national product buoyed by rising 
exports and industrial production, is expected to rise 
by 7 percent this year, up from an eight-year low of 
539 percent in 1990. 


Manila Less Optimistic on Inflation 


Ageuee Fnntx-Presse 

MANILA — The Philippines is adjusting its end-of- 
1991 inflation rate projection upward to 11 percent 
from 93 percent Central Bank Governor Jose Cuisia 
said Sunday. 


The upward revision resulted from an anticipated 
l in oil prices 


cut in oil prices charged to domestic consumers, which 
would put an additional burden on the national gov- 
ernment and in turn put pressure on interest and 
inflation rates, Mr. Cuisia said. 

The inflatio n rate averaged 19 percent last month 
and is expected to average between 14 percent and 17 
percent this year. 

Finance Secretary Jesus Estanisko said the govern- 
ment could “at most” afford an average reduction of 
50 centavos (less than two U3. cents) per liter, far 
short of demands for a five peso (18 U.S. cents) price 
cut 

Even the lower amocmt wiD translate into an addi- 


tional cost of 6 billion pesos for the government. Mr. 
Eslanislao said. 

Any rollback to pre-Gulf war price levels would 
result in foreign exchange losses of S900 million, 
higher unemployment, pressure on the exchange rate 
ana a reduction of foreign-assist ed projects that need 
local funding, Mr. Eslanislao warned. 

The central bank had been hesitant to lower interest 
rates before nowbecauseof fears of stimulating anoth- 
er stock-price bubble, economists said. 

Share prices rose on the Taiwan Slock Exchange on 
Saturday in response to news of the cut The market’s 
weighted price index rose 85.13 points, or 1.6 percent 

Meanwhile, Taiwan’s foreign-exchange reserves 
dropped to $72.15 billion at the end of June from 
$73.8 billion in May, but they remain the highest in the 
world, centra] bank officials said Sunday. The officials 
attributed the drop to ibe depreciation of the Deut- 
sche mark and the yen. (AFP, Reuters } 


JAPAN: A Call for Competition Disneyland Seeks Aid to Expand 


(Cnteed from page 1) 

one another's stock to cement a 
business relationship. The new 
rules say that the slock holding is 
fine" — but that it cannotbe used to" 
block a firm from doing business 
with a competitor of the stockhold- 
er. 

Just bow much difference these 
rules will make is a matter of con- 
siderable debate. Traditionally 
Japanese business is not regulated 
by laws but by informal “guid- 
ance,” arising from talks with gov- 
ernment ministries and other en- 
forcement officials. Moreover, 
many business practices in Japan 

— including price-setting — take 
place with little or no prior discus- 
sion. It is generally understood 
here, for example, that price wars 
cut everyone’s profits. As a result, 
there are relatively few companies 
willing to break ranks and seu con- 
sumer goods at a deep discount. 

Japanese newspapers and con- 
sumer advocates have embraced 
the new regulations. Tt is time for 
the FTC, which has been criticized 

— not only at home but even 
abroad —as a watchdog that never 
bites, to take action,” the Asahi 
Shim bun said in an editorial on 
Friday, referring to the Fair Trade 
Commission. In a statement issued 
last wedc, the commission said it 
was committed to “take vigorous 
measures” against any violations of 
(he new rales. 

Perhaps the most controversial 
element of the new guidelines per- 
mits the trade commission to order 
a company to sell its stock holdings 
in another firm “where it is consid- 
ered necessary to do so to eliminate 
a violation” of Japan's Anti-Mo- 
nopoly Act The ruling brought an 
immediate protest from Kddan- 
ran, the organization of Japan's 
biggest businesses, which said that 
it hoped the comnrissicm would 
“use caution” before ordering any 
firms to divest their holdings in a 
business partner. 

In fact, any such effort would 
most likely touch off a political 
storm here. The Japanese consider 
the kdreisu relationships one of the 
keys to the country’s economic suc- 


cess, and Japanese negotiators have 
resisted any efforts to break op 
those relationships. American offi- 
cials maintain that they are esseo- 
riafly exclusive relationships- that 
put foreign firms at a disadvantage. 

Most of the new rales deal with 
the abuse of power by “influential” 
firms, defined as three with a mar- 
ket share of greater than 10 percent 
or a position as one of the top three 
suppliers or dealers in a market. 

For example, the rales prohibit 
firms from using their “dominant 
position” to force clients to shun 
competitive goods, no matter how 
low the price or how high the quali- 
ty. They say manufacturers must 
not prevent their dealers from haa- 


Lat Angela Tbna Serriee 

WASHINGTON — In need of 
cash to bdp finance part of their 
massive Anaheim, California, ex- 
pansion plans, Disneyland officials 
are asking U3. taxpayers to pay 
hundreds of millions of dollars to 
them out 

Development Co. has 


iopmeot 

persuaded five key California 
Democrats to urge the UJS. House 


dling competing lines, or cut off 
dealers l 


i that offer discounts on their 


goods. 


They also prevent big retailers 
from using their “dominant bar- 


gaining position” to return unsold 
goods to suppliers under some cir- 
cumstances. Because most unsold 
goods are returned in Japan, there 
are rarely sales to dear out old 
merchandise. 

hi addition, retailers are barred 
from forcing suppliers to make fre- 
quent deliveries in small lots at no 
extra cost, a practice of many food 
and convenience stores. 

Some of tire strictest new rales 
cover “parallel imports,” the im- 
portation of goods that are already 
available in Japan. Many makers of 
luxury goods have been trying to 
send their goods here, if they can 
find a distributor. Often, tire Japa- 
nese companies maintain that tire 
imported goods are fakes. Or they 
contend that the equipment could 
not be repaired in Japan. 

Under tire rules, no Japanese 
company can corner the parallel 
imports goods, or allege that they 
are fake in order to dissuade deal- 
ers from carrying them. 

The commission said it would set 
up a new “prior consultation" sys- 
tem to allow companies to seek a 
ruling about the legality of tbeir 
pending decisions. The “consulta- 
tion” roults will be published, tire 
commission said, adding that it 
would also establish a “complaint 
section” for foreign firms. 


of Representatives to allocate $395 
minion in federal highway funds 
for transportation improvements 
needed for the expansion. 

Although a precise breakdown of 
the spending plan was unavailable, 
the money would be used on spe- 
cial exits from Interstate 5 leading 
directly to a new parking complex, 
new carpool lanes on 1-5 and the 
parking complex itsdf. 

The freeway exits alone are esti- 
mated at $80 million. 


The transportation plans are 
part of Disney’s proposal to ex- 
pand its Anaheim theme park by 
adding new hotels and an attrac- 
tion to be named WestcoL 
Alan Epstein, a Disney vice pres- 
ident, said the company felt justi- 
fied in seeking public aid because 
the transportation improvements 
would have “a broad benefit 
throughout the recreation area of 
Anaheim, throughout north Or- 
ange County and throughout the 
whole 1-5 Corridor.” 

Disney officials had asked the 
California Department of Trans- 
portation to pay for some of the 
improvements, such as the off 
ramps, but were turned down, ac- 
cording to a source familiar with 
the project. 


Despite strong support from tire 
five House Democrats, all of whom 
have received Disney contribu- 
tions, the plan has raised concern 
among some who object to the pub- 
lic being asked to pay for a project 
that would primarily benefit a sin- 
gle private enterprise. 

Disney, which owns 49 percent 
of Euro Disneyland under con- 
struction near Paris, found the 
French government willing to help 
with similar transportation im- 
provements. In addition to provid- 
ing a low-interest $960 minion loan 
for the project, France is extending 
a Paris RER regional transit line to 
the site and wlD build a link be- 
tween Euro Disneyland and the 
new north- At I anuc high-speed 
7GV rail line. 


TIME: New Money-Raising Plan 


(Goutmued from first finance page) 
also be required to back it with 
their own money. 

Shareholders had complained 
about the projected $150 million 
investment bankers would have re- 
ceived under the earlier plan. 

Under the new arrangement, 
they will receive a base payment Of 
about $55 miUkm plus other, more 
limited fees, and uxy will have to 
buy any unsold stock. 

“The irony is that the bankers 
are now taking more ride and get- 
ting paid a whole lot less," said a 
banker who was familiar with the 
transaction but not involved in it 

The uncertain pricing of the orig- 
inal offering raised ejections from 
shareholders and the UjS. Securi- 
ties and Exchange Comunssion. 

Time Warner's shares, which 
were trading in the $117 range in 
May, have fallen sharply since the 
announcement of the original plan 
in eariy June. 


In tire new plan, Salomon Broth- 
ers Inc. would put up as much as $1 
billion of its own capital and play 
the most prominent role, according 
to ao investment banker. Merrill 
Lynch and Goldman, Sachs would 
also lead the offering-, Goldman 
had decided not to take part in the 
initial deal 

Some critics of the initial offer- 
ing said Time Warner's reversal is a 
major setback for the company. 

“The company made a major 
mistake in attempting a novel dbJ 
structure in one of the largest 
equity offerings ever attempted," 
saM Bert Denton, president of 
Providence Capital an investment 
firm. “It is an embarrassment to 
die company and to the investment 
hanking team." 

ProYidsice represents the Cali- 
fornia Public Employees Retire- 
ment System, an institutional in- 
vestor that owns 1 percent of Time 
Warner’s stock. (WYT, Reuters) 
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32 

26 

342 8ft 

8% 

1% 

MervLd 

04 

73 

160 Sft 

Sft 

5* + * 

091 


1088 4% 



mmoc 



559 SM 

5% 

5* + * 

MesoAT 



443117 

ISM 

1AM +1* 



415% 






6510* 

9 * 

9* + % 

MetColl 



as 2% 

1* 




544 4% 

3M 

3H 




812 5ft 

4ft 

5 + ft 

Melcolt 



13415% 

14% 15% +1 

08 

30 

456 25 

24% 

25 + ft 

input 



va 8M 

7M 

a — ft 

MettxlA 

JIT 

£ 

1235 8* 

8* 

a%— 1* 



286927ft 

76ft 

26% — ft 

Inrod 




5* 

6 + ft 

MetrBc 

08 

40 

23410% 

9* 

10%+ * 

24T 20 

309 8ft 

Tft 

an + % 

insflE 

05 

1.1 

2a 4M 

5* + % 

MeiFSe 



151 9 

8* 

9 + ft 

00 

3L4 

1HDI2 


uft + u 

JfloifGp 





MeyerF 




U* 

20* +)« 

lOr 

0 

3SS 23% 



ImlGw, 




in 

in— * 

MIchlFs 

00 

10 


19 

20* +1* 

48 

10 

(a 11 

10 

10 -1 

;nsltMd 

.10 

J 

85213ft 

12% 13* + % 

MHlNf 

un 

7J 


a* 

aft +z 


20 

8614 


14 +1 

InsItNA 




11* 

11* + M 

MIcrHltS 



482117* 

14* 




1 ft 



InteoFn 

20 

52 



22% + * 




680 6* 

5* 

4* + M 



1614 2M 

2% 

A + n 

intaClr 





a* — * 

NUcrc 



ZM6 a* 

7 

8ft + M 


_ 416718 
.15 .9 208617ft 


.15 3 


.16 2J 358 7v* 
1JK 6A 19818 
.111 73 1463 lft 
J3II1J 1Z6 


1JB 4JI 


£00 


JO 13 


FrthFn 

FramSv 

Fmkfd 

FmkEI 

FrkEPb 

FmkFst 

FmkSB 

FrkSBPl 

Fremnt 

F ratter 

Fraym 

FulrHB 

Fulton 

Furon 

FutNow 


132 7J 


M 58 


17% 17ft— ft 
17ft 17ft— ft 
7 7 — % 

17, 

lft Ifc + ft 
4% 4ft — ft 
Bft 8% 

35727% 26% 26%— ft 
355210ft 9ft 10% + % 

3481 ’ft ’ft £ 

B27 3ft 3% 3ft + % 
577 20ft 18% 20 +1% 

371 19* lft lft— ft 
222 17ft 16 17 

61 14ft 16 16 

318 5ft 5 5ft + tt 
23711ft 10% 11 + % 

137 7% Aft 6ft 
268 10ft 9ft 10 
38 598324ft 20% 24% +3 
410 «% 5ft 5ft 
22 7% 7 7 

18 743144% 37% 39ft— 5ft 

47 8617% l*ft 17 

91013 12 12 — % 

325911% 10% II + % 


20 


inigDv 

IntaHS 

iioSvs 

intgWSt 

Intel 

intelil 

Intel El 

tmrTel 

intwSvg 


Inf carp 
IntctiBk 
intrfcln 
Irriertc 


.12 

80 


80 


JIH 


43 285310% 
29 


9ft lOM + ft 


95 7% 7 7 — % 

1052 1> lft lft— ft 
288 Tt* lft 1% + ft 


211ft 11% lift 
385211% 9 11 +1% 

472914 13ft 13ft— ft 
27 lft lft lft 
676 4ft 3% 3% — ft 
.7 6131 30% 28% 29ft + ft 
18 66S 7ft 7ft 7ft + ft 
913 3% 2% 3 
73 110134ft 32% 33ft +1U 
28 433922% 21ft 21% — ft 
9 276832% 29 29 ft— 3 

26 30% 


452 5ft 
130 5% 
304 6ft 
119420 


4% 5% + ft 

5 5 - % 

6 6 — % 
17ft 18ft 


EAfng 

ECCGP 1390 88 

EFIEI 

EIP 

ELXSI 

EMC In .52 58 

EMCN 

EMPI 

ES8 BCP 90a 59 
ESELCO 184b 58 

ETowns 280 7JB 

sss. 

EolFd 

Earth T 

E asel 

Enstco 

EstnBc 86 93 
EstnEn 
Eostex 
EostlFn 

Eastovr U00el48 

EatVan 36 28 

Ecooen 

EdtaClr 

Eaatxmd 

ElPas 

Elbttg 30* J 
Eton 52 53 
EICCt*!: 

Eldec 

ElcRnt 

ElcSel 

EleSen .10 12 
ElUXAB 1.96e 45 
Elctma 
ElecArt 
ElcDta 

EfecTel .10 1 2 
ElmFn Ate 29 
EbnwdFd Jffle 15 
E Iron El 
EmaBen 
EmCen 
Emulex 


45 61* 5% 5% — % 
33111ft 20% 21% + ft 
6364311* 33ft 36 +2 

550 6% 5ft 6ft + % 
2 2 2 2 
1312 — 

67 9% 91* 9ft 


zmiLigti* 


514 13ft I 
726% 34% - 
198 5% 4% 
7126 


-1% 

+1% 


25 

30512% 11% 
2 6 % 

350 9% 

228 4ft 
180420, 

880 r* 

777 6% 

434 4ft 
170 1% 

706 lft 
11 6% 

7333 
2953 8% 

.626 2% _ 
382714% 13 
3713 tfft 5ft 


5ft + ft 


6% 

7% 

* 

lft 

«a 

6% 

21 

7ft 

2 


25% + 
«% + % 

9 + ft 

4ft 


Gandlf a 
Gender 
Gantas 
Gamer 
GIwBcp 
G twyCm 
GatwvFd 
GeiwvFn 
Gehl 
Gencor 
GENDX 
GenTcti 
GnBnd 
GnCpt 
GnKMet 
GflMas 

Go Para 

Genesis 
GenesCp 120a 36 
Gcnetln 

Genetl Pf 400 73 
Genian 


128 3 
17! 7% 
2165 4ft 
449 7% 


68 35 9ft 

12 S9 K 


705 2% 
.Ifie 27 1100 6<A 
14 1% 


2ft— ft 
7 + % 
4ft + % 
7ft 

2^-Ai 
8% — % 
2% 

5ft— % 
1% — ft 


32 17 


JM* .9 
34 BJ 


38 23 


2ft 
6% 

4% 

Aft 

2ft 
8% 

2 

5ft 

- „ lft ... 

18317% 16% 17% + U 
870 9% 9ft 9% 
8618% 17% 18% + % 
55611% 9% 11% + ft 
287 8 7 7% 

161 4ft 4% 8ft— ft 
417 2ft 2ft 2% 

3613 Bft 6% Oft +!ft 
73 35% 33% 33% —1 
998132% 28ft 31 +2 

61754 51 Sift +1% 

37 2 lft 2 + ft 

2153 7ft 5ft 6% — ft 
701623% 19ft 23 +3% 

922 8 7ft 8 + % 

3403 4% 3ft 4% + % 
1573236% 29% 36% +6 
53221 17% 20ft +29* 

18612ft 11% 17% +1 
201411 9% 10%— ft 

244 13% 12% 13% +1 
102 24* 2ft 2ft + ft 
30fr 13 1179 15% 14% 15% +1 
Itn 5% 5ft 5g— ft 

36 181096625% 21ft 25ft +3% 

.16 3 266723% 22ft 23 +ft 

417 8 7% 71* — % 

31 17 180521 19% 19% —2 

740 8% 7ft 8 

& “iaS'S! SC « 

23 4% 4% 4% + % 

141 lft 1% 1 + 

483 7% 7% 7% + % 
247514% 12% 14 +! 

52 9% 8% 9% 

141 7% 7 

15 7% 7% 

IS 3% 3ft 
342326V. 23% 

34610% 10 
11315% .15 

1115 7* 


3D 43 


30 

30 


intrteaf 
Inlrmgn 
Intmec 
IntmetC 
intnntr 
intent 
IDolrAs 
IDtXrBs 
iniMld 
IMP 
InMabll 
mtRshs 
IntShip 
IntTattz 
Intphse 
inlpnt 

IntpPLo 100 

Intendv 

Intsoec 

l ntrtra 30 

intvco 

Intrax 

Inver 

InvstFn 

invsov 

invTlN 34 

Invtm 

Iomega 

lamaNI 1J52 

Iraauoi -SO 

I sea 30 

ISIS 

Isomdx 
IthacBc 
itoYakd Jit 


9565 5% 4% 5ft + ft 
105216% Ml* 16% +1% 
76615% 13% 14% +1 
3 294 10% f% 10% + % 
11627217% 42% 46% +3ft 
1099 7ft 2ft 2ft + ft 
2313623% 20% 23 +2% 

102 1% lft i%_TC 
242911% 10% 10% 
130010 9ft 9% —lft 
4917% 16% 16% + % 
28 7% 7 7% 

13 2621 14% 13ft 13% + ft 
157 4 3ft 3% 
2056627 24 26% 42% 

1635 Aft 5% 6 — ft 

128311% 10% 10% — % 
1424 23ft 23ft— ft 
13 377 6% 5% 6% 

43 659 5M 4ft 

234 7% 6% 

458322 20 

52422% 20 _ 

11 4316, 14, 16 

7462 lft ft | 

6376 8 6ft ~ 

16 157 6 5ft .. 

1.1 17519 18% 18% + % 

743 3ft 2*1* 2ft— % 
143014% 12% 13 + % 

13 7% 6ft 6ft— % 
2226 25ft 25ft— ft 
160610% 9% 9Vi — % 

SB M 5 5 — ft 

77720% 17% 20% + % 


k— ft 


6ft + ft 
22 +1% 


22% +1% 


7%— % 
5% — W 


1A 


523* 13% KBS 13ft +1% 
1837 1% ft lft + ft 


378536% 31 36% +5 

70S ft ft % + ft 

28513% 11% 12 + 1* 

18 5% 5 5 — ft 

1S2 ft 

3837 5ft 4 5% +lft 

£035% 33 3S1A + % 

3 9 9 9 — ft 

38215% 14% 14% + % 

145210 Bft JO + % 

1601 19% 17% 19V* + ft 

202 4% 4% 4% 

14133% 132 133% +2% 


J&J 5n 



5404 15 

13% 

14ft + * 

JSRst 



362 6ft 

6ft 

6%— S* 




7 1* 

1% 

1% 

JLG 

35 

20 

4612* 

Uft 

lift— ft 

J5B Fn 

JOt 33 

436216* 

16* 

16M + ft 




78 Ift 

IM 

1* + ft 


00 

ZS 

61 17 

16% 

17 + % 




37Q 2ft 

2% 

2M— ft 




28015ft 

14* 

15* + * 

JayJacb 



29 8 

/* 

7* 

JettrGp 

.20 

10 

213ft 

13ft 

Uft 

JetfBk 

.» 

50 

A 4 


4 — n 

JetBsh 

100 

A7 

an* 

21* 

a* + * 

JettNt 

Jerome 

26 

62 

5* 

■K 

tt-* 




a 5* 

$ 

5_ — Vk 




3057 ft 

* 





126631% 

a 

30*— ft 

JotmsSv 



5 4ft 


4%— ft 


Jgnlcbl 

Jon* I A 

JneMds 

JoneSPC 

Jaslvn 

Juno 

Justin 


M S 


28 9 
2004 8ft 


180 

3t 


60 


•"a 


1D92 


10% 11% 
lft lft + ft 
21427% 26% 26%— % 
1J 111723 21% 23 +1% 

3 3 91 12% 11% 12 + % 


'3$ 'Si 

J04 3 


30 

30 


4$ 



25% 26ft— ft 
3% 4% + % 


JU 18 


sat 1.1 


£ *-a 


JO 


5ft 

5 

2 


5ft 

5—1* 
2 — % 


JAC 3J 


4^7^ 


ft 
ft- 1* 
1% + ft 
6%— 1 
23 + % 

Bft + ft 
2% + % 
1414 +1 
6ft— ft 


74925ft 23% 25% +1% 
87 10% 9% 9% — % 
324 ft ft ft + ft 
98 9 8% 8%— % 

1215% 15% 15% 

273 5 4% 5 + % 

16 3U 3ft 3ft — ft 
23744 42% 44 +2ft 

1505 lift 11 lift + % 
3933 19ft 17% 19ft +2ft 
64 3% 3% 3% 

7 8% 8% 8ft— 1 
11716ft 15% 16ft + % 
14 5% 5% 5% — ft 
476 14% 13ft 14ft + ft 
337651ft 46% 51% +4ft 
228 4 3ft 4 


+ ft 


2562 9V. 7% 8% +lft 


88 38 


t 


-84 23 


292 lft 
11257 6ft 
102 lft 
713713 
292 23, 
624 ZVm 


BfcGrar 

BnkHrl 

BkWurc 

vlBkost 


M 

Oil 


d 0 

141 0 J 

1333 


S-'* 

6'* 


2i*t— W 
5!* + ft 

6% + j: 




Bonkri 

Si J.l <97 15'* 

14’: 

4 +1% 

CmtyBc 

00 

33 

218 7% 

7n 

7% + ft 

BnkFSl 



5*3 + l.k 

CmtvBS 

.» 

60 

7012 

lift 

Uft — * 


X • 

■‘k 


CBkPo 

.70 

30 

6X 

19% 

a -i<* 

BVjilti 

SSI (G 

9 

SM + ft 

Cmiven 



a 3* 

3 

3ft _ % 

BkMAm 

StS 

S’S 

8’1 — * 

Com Hit 



252319* 

Uft 

19* + % 


Bania 
BanvMt 
Bor.vMT 
BontAM 
3anySL2 
Ban.iL 
BareIRs 
Baryjft 
BSTftA 
BosAm 
BasPtr 
BseiF 
BavVw 
BavBks 
Bcvarf 
SE Avion 
BoauCll 
Becbas 
BelFusu 
Betmrl 
Bcnjer 
Benhan 
Berkleys J? 
BcrVGs 1.08 
Bertucl 
Seth I Be J2 
BetcLbs 124 

BivB .ire 

BIOOTr 
Blnaiv 
SleLag 5 
B'ocon 



37 

ST: —1 

W > 

'■d 

■j 

ir -j 


•ii 

-v 

-k 

■+ 

2643 '.ft 



967 3’ft 

J 

3 - Vi 

3& t 

3-« 

4 


IM 

IM— .% 

590 r.s 

ft 

2:.- \ 

441 7ft 

TV. 

7ft + ft 


J3 1.1 
■D7c .8 


9:o :, j 26 26 —3 

IfiOa 17 149 37% 36’.k 36ft— VA 
80 15 243018 I? 17ft— ft 
23S4 IS 1?% 14% +1% 
Sll ft — 

141114 13% 13*<t— % 

28225% 84 55ft + ft 
577 9% 8% 8% + % 
414 3'« 3ft 3% + ft 
20 "( '■« Is 

117515'* 21% a +% 
S9 1% l"k lft— ft 
3£>3V* 29% 31 +1% 

56 13'- 12ft 13 + % 
5657 18'* 16*4 17 + V. 

_ 22*11 9% 10ft +1% 

13 5362 5S'T Sift 55 — % 
9 42313-. 13ft 13ft- ft 
344 % 'ft ft — ft 

069 A 2240 IS1» 14ft 15ft + ft 
635 T 1 '* 6 7 — V. 

16793 JF* 25ft 25ft— lft 


2.9 


T'l — % 
W* + '* 

20% +3% 
35 +3% 

304 16% 15% 16 + % 

8727% 26% 27 + Vi 

438 4'* 3ft 4 — % 

120726% 25% 26 + % 

61526 24% 25% — % 

959 7% 7% 7ft— ft 
2014% 13% 13% 

25 ft ft 'V 
6810% 8% 8%— lft 

91129% 28% 28ft— ft 
98615ft 15ft 15ft— ft 
17 2% IV. 2% — '* 
1710% 10 10% + % 

2823. 22% 22% 

83 Tik lft lft 
lft lft 
5V. 6 + ft 

rt lft— ft 
11 12ft +m 
22% 22'* 
lft 2 + '* 

8% Bft — ft 
3 3 - h 

44% 47% +2% 
15ft 16ft +?’* 
3ft 3% — ft 
9ft 11% — ft 
4% 5ft , 
“k lft + ft 
IBM 20% — ft 
12ft 12ft + ft 
16% 19% + ft 
9ft 9ft — ft 
31% 31ft + ft 
23v : jsft 

14 14ft — ft 

.9 1905 18ft 17% 18 + 'k 

5558 lft lft 1%. -+ Vk 
_ 57 6% 6 6% + ft 

_ 763213"!: lift 13 + ft 

80 28 151320% 19 20% +1% 

689 4ft 4 4ft + ft 

.14 1J 1655514% iy* 14ft + ft 

.14 1814224 13% 131k 13H + Vk 

2711 11 11 

2171 4ft 3ft 4 
» 592 % ft ft- ft 
-10b .9 126 10% Ifi 10ft + ft 
^ ’• f? ? 8% 9 + ft 

Cm Be Pi 150 WJ0 4 15% 15 IS +1’* 
CmBoh Jb u 117629% 29 27% + % 

CmClAS JO 4.1 255218% 17 17 

CntCIrB .70 4 3 81317% 16% 16% 

eft r* a**— 1 

292 5ft 4% 5 + ft 

79816% 15% 16% + ft 

44 8% 1% 8% 

710121* 10ft 12ft +1 ft 
S17 


CoioNI 

Co tores 

Col F St 

ColHSPS 

Conralr 

Comrco 

Comcst 

Cmcsp 

Com coo 

CmtftHd 

Cmdiai 

CmceBc 

ComSc 


.16 


CmBCal 
CmcFdl 
CwtIBn .92 
CmCblNC 1 
ComSv -28 
ComTrh 


EnCleon 


1679 15"k 

14% 

is — n 

Hondexs 



84324ft 

a* 

24 + * 

Enonttii 

104b AS 

6016* 

16 

l£ — * 

Hanvln 



1803 a* 

z/ft 

a* 

EiwVro 


2388 77% 

16 

17* +1* 

HrdgAs 



1200 u 

un 

13ft— * 

EnexRs 

-lOe 30 

X 4ft 

3 ft 


Harbrys 

04b XI 

asa 

29ft 


EnonSu 


IU Z*e 

IM 

ljk_ jl 

HrtyNI 

04 

30 

14 2? 

a 

a +1 

EngMea 


340 1* 

Ift 

lM— 

HartySv 

04 

14 

217* 

17ft 

17* 


.12 12 

321 9ft 

ft 

9. 

Huiuhpi 



608 4% 

4ft 


Eturnc 


BBS 2* 

ft + .* 

Harm Be 

20 

32 

740 97* 

vn 

9M— ft 


EnvCN 

EnvEIc 

Enviras 

Envir&t 

Envsrc 

EnvoyCp 

Enron 

Ent ib 

E ouitex 

Eaton 

EricTis 

ErieLoc 

Erlvlnd 

E sea Ida 

Essex 

EsxCtv 

EvnSut 

Evans 

Ever ex 

Evram 

Exabyte 

Ex or 

Ercalb 

ExcelBc 

exroN 

Exkte 

Erpln 


ft 

15ft— lft 
4% + 1* 
II -1 
3ft— ft 


JO 46 199 4» 

X9e 16 788830% 
36 8** 


S3 ft ve 
63316V. 15 
104 4% 4 

711 II 
1*96 3ft 3% _ 

3330 13% 12V1 13V* + ft 
2146 10% 9ft 10ft + ft 
11930V. 28% 29ft— ft 
64690 ft ft ft + 

4ft 4ft— 1* 
» 30% 

8 S —ft 
4ft 6ft— ft 
2ft 2ft— ft 
lft lft— ft 
6921% 21 21% — ft 

29420% 19% 20 + % 

. 55 2ft 1% IH 
10437 4ft 3ft 4ft + ft 
5J 5213% 12% 12% 

1615917V* 13ft 17ft +3ft 
572115% 13 IS +11* 
63317% 16 16"; + % 

774 3ft 3 3ft 
4838 1% ft lft + ft 
81 8% 3 8 — % 

241 28* '■ 2T..- fflft + % 


27 7 
, 3 2% 
list 1% 


F&M 
FM Not 

FDP 

FFQ Fn 

FHP 

FLSnf 

FMSFn 

FNBRO 

FNWs 

FHP Pr 

FSI Ini 

Fabric 

Foil Grp 

Fair I sc 

FalrFsl 

FalcOII 

FalePr 

Fan Be 

FamStk 

FamRst 

ForadE 

FrmMrn 


45 33 
S3 a 5M 


32r 1.9 
36 33 


264 14% 12% 14 + % 

61 lift 10% 10% — % 
335 5 4% S 

187 2ft lft 2 + % 

8161 3 22ft 23% + ft 
81 23 20% 22 —1 

47 6% 61* 6ft — % 

46912% lift lift— ft 
SIS 14ft 13% 14% + H 
12* IrVi KhT 10% 

36 3% 1% 3% — ft 

3 573 19ft UP* 19 + H 

. . 3716 M% 14% 15% — ft 
1.1 2147 8% I 


JO 2J 


78 3'* 
52 3% 
42 7ft 

lK 1% 

90 9* 
ia 5** 


a:* 

2ft— ft 




55 


£3 


.14 !J 


Com not 

CrrsnL 
Cmptrx 
Crpch 
C-KVb 
CmpDt 
Cm DIM 
CirvDidn 
CnuLR 
CriuriM 
CmoPr 
Comshr 
CmslRs 
CcdCam 
CaneCC 
CncCcts 
Candor 
ConfTe 
Const P 
Canmed 
CarmWT 
Consdm 

ConFbr 

Con Pan 1JB 
Con Pd h . 
CmTam J4o 1J 
CratlBc 
Consul 

OonsFn .14 12 
CnsFnpf JB 11 J 
ConWat 1.10 63 
ContlCi 


264 Kft 18% 20 

10m in* un 17ft +2% 
7W1 7ft 5ft 7ft +lft 
7ft ” 

2ft 

Bft 
10 


160 U 


764 8 
235 3ft 
100 9 
10810% 
15 

138 3ft 
309 lft 
1756 T'f* 
34420 
309 lft 
IBM TV* 
680 4 
5788a 
170 : 
447 s 

7 Z% 

awsa*. 


j>+ % 
2%— ft 
8ft— % 
10 - ft 


3ft 

lu 

2ft 


y*— % 

ift— 

- :ft- ft 
|9ft 19% + ft 
!M lft— ft 
6 Aft + ft 
3ft lft 

17% a + % 
m 2 - 

4% 4ft + % 

2 % iu 

17% 27ft +4% 
91 19»k 18% 19% + ft 
3411 18ft 15% 18ft +2M 
4 3% 3% 3% 

31 210041% 39 41% +2% 

13? 4% 4ft *V- m — ft 
325% 2S% 25% — % 
1318 4% ;% 4ft + ■* 

1121 >. % Vi- 

16 4ft 4ft 4ft + % 

52 8% 7% 7% 

11216% 15% 16ft 
123518ft 18 lBft + ft 


FrmHpf 325 117 
Furrs 34 33 

Fnstfil JDe 2 

FedFst 

FdSvBk JOr 40 

FtfScrw 60a 43 

FederBk 
Ferpfl 


3fk 

'% + 

5 

13 — % 


MU 


24 

120 


l£2 

120 

.96 


-40 4J 


7ft 
2ft 
6% 

3% 
lft 
ft 

10013% 13 

■834% 23% 23% — % 
.251 11 10 II + ft 

140634 27% 23'* * ft 

61 14% 13% 14ft + ft 

2 5 5 5 +lft 

3 9.» 9.1 9% 

80 8% 7 7ft — % 

1088 12% 9% lift +1% 
.. ^ TW 5% Oft— lft 
5.1 l«2CVr 19ft 19% — ft 

.. 55 61s SV* *14 + 5* 

3J i n. r* 7ft 

24 ,£3251% 48% 51 +2ft 
10069 a % 30ft 27ft 44ft 

12 w: 14% 1J% 15% 

15 TTIC-m 20 a 

62M17 73% 16 +2ft 

80512’ * 31a 34 +2% 

AS 13 J4 32% 14 + Vi 

72 22346’* 4J * 44V: 

19 226624% 24ft 24ft— % 
21 4ft 4 4ft— % 
3 4% 4% 

13 1120% a 
17 6% Aft 

.. 104013ft 12 
8.9 164 9% 9 

8% 

8 
11 


12 

54 


M ^ a 

40 as 1310% ion ion + n 

JOb 7.9 1523101* 9ft 10Vk— ft 
so m 1* •*— % 

170 lift 11 11 —ft 

910 2ft 2ft 2ft 
4019ft 18% 18ft— lft 
66 5ft 5 5 — ft 

4114 9ft 8% V + ft 

88 10 9ft 9ft + ft 
JM5 138 142 +2 

98 7ft 7 ft 7ft + ft 
486 8 - ■ 

3512 3ft 
1871 21 
66824 
80 6ft 
146 4ft 
1769 9ft 
135 16 
4230 3ft 


40 

230 


63 

20 


36 54 
46*154 


7ft 8 +ft 
3 3ft + ft 
28 20ft- ft 

V 22% 

6<* m + n 

4ft 4ft 
8ft 9% +1 
15ft 16 + % 

2ft 3 + ft 


JOe 1J 211% 11% 1I%— ft 


H 


KHOHT 

HBO 

HDR 

HMO 

HPSC 

Hadis 

Hacks 

HodEn 

Hafco 

HailFn 

HmpBn 

HancMd 


24 3.1 


. 17 6% 6% 6% — ft 

44 2613 7 6% 6% — ft 

122 2 1% lft 

7680 15ft 12% 15ft +2% 
569 4 3ft 3ft + ft 
129 79 29 — % 

1564 5ft 4ft 5ft + ft 
87511% lift lift— ft 
14 7% 7 7ft + % 

421 

47 6% 5% 6% + Vj 

9 30 29 29 


£■ 

•18 

40 


K Swiss 
KCSGp 
KLA 
KLLM 
KMS 
KTron 
Kohler 
KaisStl 
Kaman 
Kamnst 
Karehr 
Hosiers 
Kavdon 
Keegan 
Keene 
KeivOii 
KeiySA 
Kenan 
KvOiU 
KvMad 
KeoM 
Kevlln 
KewnSc 
KevCen 
KerPrd 
KerTm 
KevFns UK 
KeysHrt MM 
Kimbal 48 
KMrts 
Kinetic .12 
Ktrscfm 
KnapeV 46a 34 


134424ft 30 24ft +39* 

5012 10% ion— 1ft 
3204IT<* 10 un + % 
3412ft 12 
110 lft 1ft 

r* 

8ft 
8ft 
9V, 

Bft 


Seles In JN*t 

nos HMi low Owe CWo* 

w irssia 

imtT’ i7ft 17% -i% 

141229 27ft 27%— 1% 

a a 19% 20 
a 17% 16ft 16ft 


Pay cos 

S & H 

PennVa 1J0 O 
PeimBtt J6e 24 
Penrlis 


Penlcti 


Mlcrdy 

Mlcrahc 

Mtcroto 

Ml crae 

Micros 

Mknd 

MicSem 

Mlcstts 

MIOAms 

MWAH S 

MdCom 


1007 9ft 8ft 9ft— ft 

121913 IK 12 + ft 

139 9 1ft lft + ft 

14413 6% 5ft — ” 


3!^ 

345 2ft 1ft 91* + 1* 
7078568% 60% 


Mb 54 488 17ft Uft 17% +1 


148 


MMSOS 
MdStFd 
MJdSIh 
MdsxW 
Ml dlCe 
MIdwxc 
MdwGr JO 
MlIrBId .08 
MlUrHr 42 
MltlfU 
Milf wt92 
Mllicm 
Mlltoae 
Ml twins 
MlncS f 48 
MbirNII 140 
Mhmlcs 
Mips 

MabIGi 48 
MUT«J 
MOCNs 
Mixfln* 
Modtec 
Motaxs 
MofexA 
MamDIS 
Monltr 
MonRE 
MontBc 
wioorco 
MaoreP 
Mar Flo 
Momn 
Moscom 
Muslne 
MotOb 
MtnrBk 
MCoffm 
Mueller 
mm tor 
Multbk 
Mu Kins 
Mvcoon 
Mylex 


1097710% 
J2 11.1 65 6% 


24 32 


6ft 


9ft +1 
6% + V 


14 

44 


32 7ft 7% 7% 

36 8% 8 8 — ft 

5256 8ft 7ft lft + ft 
13 3725% 24% 24% —1 

9477 Aft 4ft 4%— ft 
3SS 6% 5ft 6 — ft 
13 202031 29ft 30ft + ft 
2.1 201 4ft 3ft 3ft + ft 

24 684820ft 19% 19ft— IV* 
131512ft 13% 12ft — .ft 
129 3ft 3ft 3ft— ft 
7820 6 4ft 5ft + ft 
124 3% 2ft 2ft 
4 8 8 8 — 1* 

1450 48% 49 

225% 25% 25% +1% 
3421 17ft 15 17% +lft 

1117416 14% 15ft + ft 

54 36 15ft 151* 151* 

5795 7 Aft 7 +% 

3 88422** 30 22U, +lft 

3J 6521 20% 20% — % 

2323 8ft 6% 7V6 

.1 334730% 28 29ft +11* 

.1 519528% 36 28% +2 

2915ft U 14 —1 
333 ft ft ft + % 
30 5% 5 5 — % 

112ft 12ft 12ft— V* 
4836171* 16% 16ft 
2724% »** 23% — % 
.. 28910% 9ft 9ft— % 
44 24 1959231* 221* 23 + V* 

3 346 4M 4% 4ft + % 
64929ft 29 29ft + 1* 
51 5% 5ft 5ft 
5S1716 16% 171* + % 
5330 8% 7% 7ft— % 
46 29ft 8 aft + ft 
60 8ft 7ft 7ft— % 
366 61* 5ft 4ft + ft 

13784 6V, 4% 6 +1% 


Ji 


40 124 
40 4J 


48 34 
JHO .1 


12 

SJ 

5.1 


2400 7.1 


PMFst J6 

POO0CP 44 

PflcWw- 1J4 

PeenCT 

PeooHrt 

PSSBrc 

PeeSvPn 48 

PoopTI 

PeoWst M 

PereTc 

Ptrcpt 

PerpF 

PeraFpf 

PetDv 

PETCO , _ 
Pelrtte 1.13 
P oll inn 
PeKbno 
PtwmMo 
viPhrmk 
PhnxRe 20 
PhnxTc 
PtiotoC 
PWrin 

RhysJn 


24 

34 

6S 


33019ft 1|% ’*£2^ 


74 


35 


396 at 
1429 3% 
488 2ft 
433 9 
351 5ft 




54 


2ft 

i% « + * 

5ft 5» + ft 
11714ft Uft 13ft — ft 
39 4% 3ft 4% 

Aft 4%— » 
ft ft— ft 
% ft- ft 
ft ft 
2ft 3ft + ft 

a 20* + ft 
ft ft- » 
1% m + n 


23 


464 4ft 
3776 ft 
902 ft 

138 ft 
7209 3% 

b\ 

4 lft 
190618% 
404 % 

300 9% 
1211 9 
1 3% 


nos HWi Low owe 



29 129 




'“ :uT 




4397171* 131* 17 +3% 

429522ft 19 Ifflh « 
135510% 9ft « - 

3 698143% 40 43% «, 

697 3% 3% 


:Q ?.■ 


3ft + ft 


ns 


_ ft 
8ft aft— % 
s» » + ft 
. ... 3ft 3ft- ft 
558 KU lift 12 + ft 
43 2ft 2% 2% 


PlcSove 

PleCate 

PIcTef 

PtedB 

PfedFS 

PledMo 

Plrtktn 

PlnEnv 

PlndFn 

Plan Be 

PioFBC 

PtonFn 

PkxiGo 

PlanHI 

PtonSv 

PionSt 

PlprJaf 

PkntLn 

PIOtTc 

Pkmrs 

Plenum 

PtausC 

PooAscs 

PoUfyFn 

PolkAu 

PtmcFd 


410 .1 10661 13ft lift 13% +1% 


48 44 


72 54 


19111% 11 ’ 11 
494227ft 23 27% +4% 

9813 12% 12» + ft 

351 3% 3% 3% + % 

3059 9 81* 8%— % 

"as* « *^8 

,3030ft 30ft 30ft + ft 

13318ft 18V* Uft 
96 Bft 8% 8% , 

4623 20% 22 +lft 

1.16 23 38895314 49 49%— ft 

-77b 34 333211* 70 21 +1 

.16 1J 1296 13 Uft 12% + ft 

20a 4 


148 54 


t 

. 10 * 12 
40 34 


140 44 


PoolEn 

PnrtBk 

Passls 

PouatiSv 

P owell 

PrkcSId 

PrtnrBc 

PrmBn 

PremFa 

PresLf 

Prastek 

PrstaCp 

PricxCa 

PSSPub 

PrcTR 


734 23ft 24 —ft 
*5 6% 6 6—1 

601821 19ft 20% +lft 

1200 4 3% 39k + % 

4325% 251* 25ft- ft 
293 8ft 7ft 7ft— % 
10ft lift + % 
lft lft— ft 

7 7 — ft 
3ft 3ft + ft 
4ft 5ft— 2% 
7% II* + ft 
Vft 10 

6 6 — ft 

1 1 — 1 * 
8ft 9ft + ft 
1 1 

5% 5ft + ft 

8 9+1* 


763312 
in lft 
30 7% 
717 3ft 
*540 9ft 
10290 8ft 
I 54410 

TSS 

«s ii! 

1041 5ft 
ia f 


NACRe 
NBSC 
NEC 
NE5B 
NFS 

NS3CP 

NSC 
NWGPS 
NYCL 

NYMAGC 40 
Nanomt 


30 3 

M XI 
J4e 4 


4Be 3 


IJ 


40 


12 — ft 
lft + ft 

8 

8 —1 
Bft— ft 
8ft + % 
9ft— ft 
■ft 


KnwIW 

Kamag 

Kass 

Krug 

Kuicke 


79 8ft 
22 9 
311 9% 

54 1449 9 
. 411 9ft 

3 4*51 Bft 

141006111ft rtf 10ft— 1ft 
1.1 15M45K 43ft 44ft +1 
81 1% lft 1% + % 
256222 1BSS lit 1% 1% 

1400 Bft 7ft 8 

a 160039% 38% 39% +% 
54121* lift III*— 1 
U 2464,1ft 10% 10%— ft 
4 95315ft Uft 151* +1% 
234 4 3ft 4 

13 2ft 21* 2ft— % 

.16 24 96 6ft 6% 4% 

44 4J 317615ft 14% 15 
-36* 94 1013 3ft 3ft » 

882 3ft 3ft 

44 1B422% a 
54 5623% 21 

X* 591 21% a 
1064 % 

2J 1156 5ft 5 

42515ft Mft 15 — ft 
39317 16% 16ft— ft 


32 

32 

M 

JUT 


3ft 

22ft + % 
21 — 1 % 
aft— ift 

— Ik 
5ft + % 


11765291* Uft 29 +4ft 
610017ft I5H 16ft + ft 
9 lft Ift lft— % 
49 3ft 2ft 3% +% 
1856 Bft 7ft 7ft— % 


t 


HorpGp 

HorfeHa 

Hovrfld 

Havrtv 

HavFuA 

HawkB 

HawkC 

HawtFn 

HtthCS 

HKImg 

HIIMet 

HlthRsk 

H ItCms 

Hltbdvn 

Htthlnf 

Hitsrc 

Hittnytc 

Hrllnd 

HdioB 

HdldA 

HedCm 

Heekln 

HefetCs 

HeienT 

Hefter 

HellxBI 

HeflxTc 

HnlvGa 

HnlvPr 

HnrvJk 

HrtoBc 

HrtBken 

HrtaFS 

Her iev 

HILa 

Hlckam 

HlPkdn 

HlatilSu 

Htohwdg 

HDhHO 

HlnanvS 

Hltax 


24 


44 

42 

42 


49r 24 
MU 54 
J9 J 
A5e 4 


40e 33 


132a SJ 
140 32 


F throne 
FMBnc 
FFdVA 
FkJSvB 
FltltlT 
50-OM 
F%ICA 
FlaicB s 
FlieNet 
FMBsmt 
FiftTrsl 
Flrsler 
FAloBk 
FAtban 
FtAmar 
FlAmB pfEM 
FIAmBc 
FIATn 

FtAFd 40 
FAFflA 
FtAPnB .40 
FIBNC 22 
FBOh !40 
FlChot 22 
FCtzBA 40 
F5ICBF 
FdOtV 

FCoIBn 48 _ 

FComC 1J0 4.9 127276ft 21 - 24ft +2ft 
FComB 25* 16 783 7ft 6% Aft — ft 
75 16ft 157* 15ft + 1* 
7722ft U 27ft- ft 

a is% u% 15% ♦ ft 

537 lft 1H tft 
1.17 XI «314 17% 13% + % 

M9 7% 2 2ft— ft 
19 Aft Sft Aft + ft 
45812% lift lift— lft 


480 9% 
US 9 
5912 
64» 
5116 
57a 
5 lft 
3 4 ft 
3J02S23916 1 


29 

54 

24 

14 


tft— % 

a + % 

6ft 

un — ft 

9 — ft 
9% + % 
9 + % 
11 

27ft 28ft +1 
15ft U + ft 
22% 27% 
lft Ift + ft 
4ft 4*i 
14 lift + ft 


FCmBn 

FtCmd 

FCmBi 

F ICons t 

FI Esin 

FIEwx 

FfFAH 

FIFO* 


48 42 
48b 14 
44 4.1 


206 44 


HldvRV 
HlwdPk 
HOWOfC 
Hmcrv 
HmBen 
HmeCtr 
HFMds 
HFdGa 
HmFdMO 31 
HFdlnd 20 
HmFnd 140 
Hmwlnr 

HrrwNtr 
HORL 
HmPrt .Me 32 

Nomedc 

HmowG 20 2J 

HmstaHld 

HmBuft 

HmtwBc 

Honlnd J6 24 


1004 a** 73'u an + % 
5H3 m ift 1% + % 
ISlOVk 9 1 * 10% +1** 
249 ?ft Bft 9% — % 
66 9 8ft Bft —I 
4079 7% 6% 7ft + ft 

a 5 4% 4%— *■ 

41531ft 19 ft ,9ft— 2% 
5740M »ft 29ft -Mft 
4 159010% 9Va 10% + ft 
SMS 23ft 73 +lft 
1593 9% 7ft Bft +1 
10310311* 19% 20ft— % 
1262 15ft 14ft 15 — % 
raw* uft uft 
3972 a 25 25ft— ft 

976 5% 5 5% 

7W3»k 30 31% +1% 

J 15712% 10ft 12% + ft 
121945612ft 10ft Uft +1% 
65 7ft Aft Aft — W 
'M33% Bft 33ft- ft 
10 10ft 10ft VOft 

I'M 14ft Uft un + % 
449010 *ft 9% + ft 
6ft 7 — V> 

UU IJft 
21% 21ft— ft 
lft 1% + % 
5ft 5^-n 

+ ^ 

1022 6ft 5 5ft— % 
168311ft 10ft lift 
7*04 19% 18ft 19ft +1% 
7JI Jft 4Vj 4ft— 11* 
4H> Ift 1% IH + ft 
mi ns 1 + 

1M 14ft 13ft 14ft + % 

SH.fi> 4 % + % 

„ .. Sjjllft II lift + 'J, 
3Se 24 3177 Aft 5* 


36 5.7 


33a 54 


228 7ft 
45141* 
3331 27V, 
1362 7% 
578 5ft 
887 ft 


26 24 


HrznB 

HnnFn 

HnGid 

Herzlnd 

Hombk 

rigrshd 

HosdSt 

HO MM 

HottcBy 

HBNJ 

Hut KUO 

HunUB 

HuotEn 

HuntO 

Hum 

HutOlT 

Hvcsr 

Hyde At 


>3»2ft 1% 2 +% 
£928 24% 27ft 

6W 8 Oft 7ft + ft 
889 23ft 23 1 * 23ft— % 
6U4ZH 0 42%— % 

aft ft ft + s* 
2 3ft 7** 2% 
1»,S% 6 fl% — % 

K ■% % +1% 

22 a 13% 13 13 

55 ,7 > w«- % 

ag» 7% 6% 7% + ft 

,15217ft 16’.i 17ft +1% 
67312% 10 11 * % 

U_4ft 3ft 4U 

18% 19ft + ft 

m 7% 

3% JH— ft 

3% 3% 

3** T* — ft 
14ft 15ft— 1 


2046a 
375 7% 
a 3% 

7067 3ft 

a 3** 

73617 


13314% 13% 141b 


28 12 


28 


7% 

lft 

1 

2% 

21 


4% + % 
4% + % 

10ft + % 
8'*— % 
7% — % 


«« 10 -. 

3855 4% Jft 

SS'flft 8 

132 8H 
79 Ufa 
ISO 1% 

IS 2% 

12 1796K 

2007 2% ... ^ 

fih 4.7 17784r2 15ft 16% +1% 

20 U 4M 12 10% 12 +!** 

56910ft 
1073 5% 

10 Sft 


Jl, :e 


m 
2%— % 
21% + ft 
2ft — ft 


9V. 10ft + ft 
4ft 5% + ft 
5ft Sft 




lAFBIe 
ICF IM 
■CO 
I COS 
IDS Cm 
IdewcLb 
■ EH Cp 
IFR 
IGLOb 
I HO PCD 
H-Vt 
IIS 

ILCTci 


37821", 19ft 20%— ft 
9«10ft W 10% + % 
627 1 % ft- n 

7199 8ft 7ft Bft + ft 
2» 91* 8% 9 + ft 
787 14% Uft Uft — n 
25 ,% ft 1% + ft 
.596 8 7% I + % 

176010% U 101* - U 

32230 10% 9% 10 

i4 a 2% rt- % 

358718 m 1 6ft 17% + % 

107317 Uft IflU— <* 


46 

25 


345e 26 


LCS 
LDB 
LDDSS 
LDICO 
LSB NCs 
LSI Inns 
LTX 
LVMH 
LXB 
La Pete 
LadedeSt 40 
LoddFr 28 
LafavAB 
LkeShr 28 
LakldFI 40 
Lokelnd 
LotnRs 
Lancstr 40 
Lance JB 
LdmfcBc 34 
LdmkB 
LdmfcGPh 
LasnrCo 
LOSerPr 
LmTCh 
Lasrsco 
Latilce 
Lowsn 
Ledec 
Lee liter 
Lemtif 
LdsCn 

LnpGre JOe 9.0 
Lesca 47 .7 

LtsPol 

LexInaS J0e 42 
LblvH A 24 44 
LlblNB MM 14 
LfeTch JSe 2 
Uecore 
Ltalne5 


35 4% 

66 lft 
995324 
93513 
3416% 15 
a 5ft 5 


4% 4% + K 
1 I — ft 
20ft 23ft +2 
12 12ft— % 

,6 +3 

Sft + ft 


40 


2562 5% 4ft 5% + % 
■30% 130% 130% —8% 
900 12% I2U> 12ft + % 
34a 7ft 6% 7ft 

44 61 9% 9 9 

23 3674 Uft 11% 121* + ft 
101 6 5% 5% — % 

14 1720ft 19% 20ft + ft 

102 11 8 7ft 7ft 

221 lft lft 1 — 

3893 9 7ft 9 +ft 

14 551623ft 20ft 23ft +3V* 
4J 2998 73 71 V. 21ft 
2J 19 9 9 

30 ft H ft— % 
4313 a„ 21, 21% 

75 % % % + % 

498013% 12ft 12% + % 
625 Tft 6ft 7 — ft 
4725 Bft 10 +H* 

197411% 101* lift + ft 
12 269032ft »ft B +1 
499 9 8% 9 + ft 

259133ft 31ft 33 +1% 

,127877ft 23ft 27 +2% 

141 2% 2ft 2% + % 

10 7ft 7ft 7ft 

377 9% 9% 9ft— ft 

2153 9 an 9 + % 

B* 4ft 4 «% + % 

7 5% 4ft 5% + ft 
51931% » 31% +1% 

33720ft 18ft 20ft +1% 
833113ft »% 13 +2 
81125ft 24% 25 
242711 10% M% 


120 


NashF 
NaKc 
NBkWV 
NBAfaric 
NtCaolt 
NCtvB 1 
NIC Be 22 
N tCam Bk 140 
NtCptr 28 
NData 
Nt HMO 
NtllnCt 
Nil Ins 
NLaan 
NtiMerc 
NMIcrn 
NIPenn 
NtlPzn 
NtSanH 
Nttsav 
NTech 
NlWnLf 
NtwdCt 
NatrBt 
NtrSun 
Nava Got 
Neilcor 
NetsnT 
Neorx 

NtazCp 

NtwkGS 
NtwkSy 
Neuron 
Nmitro 
N BrunS 
NE Bus __ 
NHmoTh .12 
NewHrz t 
Nwimae 
NJ Sft 40 
NawLdns 
NMIlBc 
NY Boa MM 
NwMikg 
NewSvg 
NwktBk 
Newpt 
NewpEI 
NwprtN 
NwpPti 
NidlRS 
Nobel 
NbleOr 
Noonrv 


1221 39 37ft an — % 
25214ft Uft 14% + % 

liS 54 * 

63 3ft 3ft 3% — % 
145715 13ft 14% +1 
» Sft 4% 4%— % 

11213% U 13 — % 
3246 5% 4% 4ft— % 

3 S 2, * a ‘* M M 

333 3% 2% 2%- % 
29 19ft 18% 18% — ft 
1232 4% 3% 4 + % 

11 44 9% 9% 9% — % 

' J M W %k- 

7 10% 9ft 10 + ft 

3J 5831 30ft 31 + ft 
75 56519 17ft 18ft +1% 
_ 2J 3724 15 13ft 14ft + ft 
44 34 234213V. 12% 13% + % 
121 39* 3% 3% — ft 
778 5% 


480 17 


Xlle412 
20 33 
45c . 

.TO IJ 


* t 


1076 




4% 

Sft 

% 

Sft 


24b 14 1 


a 


JB 


5%— % 
9 + ft 

% 

. __ sS 

3329 % % + 

438% a 37 +1 

1 £94 26 ft 24% 25% 

87 7ft 7 7 - ft 

22ft 23ft +1 

1% m 

17ft 17ft— ft 

% Sift 

31% S I'Z 
„ 18% 2D% + 

14ft 13% 14% + 

1% lft 1%— 
203318ft 17ft Uft +1 
1563 9ft 8% Bft + % 
1408213% 11% 12ft +1 
124 4ft 4% 4ft 
IJ 198716% 15ft 16 + ft 
297 Sft 4% 5% + ft 
XI 320420 17ft 19% +1% 
4% 4ft + % 
7 7 — % 

2ft 2ft— ft 
II 12W + % 
4% 5 + ft 

lft lft— 1* 


Prima 
PrmBcp 
PrmBcs 
PrmeMd 
Prtronx 
Promt 
Procyt 
ProdOp 
Proffitt 
Prasm 
ProoFn 
ProoBk 
Progrp 
ProsGo 
PrcrtUo 
Protean 
Prvwtar 
PrvBc 
PrvBksh 
PrvUA 
PrvLfB 
Pdcor 
PbSNC 
PublEd 
PgSdBc 
PutaskF 
PuftzPb 
Pulse 
PukseEn 
PUrtfSen .12 
pyrmT 


& £T 20715ft 13ft 15 +1 

29 22 1236 3% 3% JH + ft 

126023 21ft 32 — ft 

.12 12 1294 7ft 7% 7ft + % 
1737256ft 53ft 54% + % 
IS 2ft 2 2ft 
44Saft 
1171 3% 

7265 4ft 
86 6% 


J64 Z3 


.16 .9 


zr 30 + ft 
3 3 — % 

3ft 4% + % 

6% 61* — ft 

371 14ft 14ft 14ft — % 

iSV * Vi 

429 8% 6% 8% +1% 

441 7% 6% 6ft— 1ft 
459 5% 5% Sft— % 
94917% 16% 16% — % 
509 9ft 8% 8ft + <* 

isats.asi* 

.101 el 6ft 12 5% + % 
35c ,3722 1% 1% 1% 

J4 XD 114222ft 20% 71 — % 

397510ft 10 10% + « 

.10 XS 30 4ft 4 4 + ft 

JO II 4 27% 25% 25% —1% 
20 40 344 5% 5 5— ft 

SI 5 A 30317 15% 17 +1ft 

33 XI 662418 ft 16ft 18 + % 

. 411 13% 12% 13% +1 
XT 13216% 16% 16%- % 
ion % % %— K 

39 ,49427 23ft 26% +2% 
28 7319% Uft 18ft— ft 

ZA 10722% 22 72 — ft 

82 1712% 12 12% +% 

561910 8ft 9% +1% 

A 1317730ft 281* 30ft +1% 
1236314% 121* 141* +1% 


1.10 


MM 

52 

32 

un 


QVC 

Quad La 

Quodnc 

Quakes 

QuolMd 

aiFoods 

Qnrmx 

Quntms 

QuntHlt 

Quarux 

QudkOf 

QrtzMI 

QuestM 

QubM 

QUlkslv 

Outxte 

Qumo 


107012ft 11% 11%—% 
834 7ft 6% 7% + % 
3118 1% Tft 8% + ft 
7 40520% 19% 19%—% 
245313% 11% 13ft +2% 
925231ft 31% 32% — 1% 
349 1ft 1% lft + % 
3169211% 9ft 10% + % 
2411 Uft 179* U — % 
394 3ft 3% 3ft + % 
1524817ft 1216 16%jt4JJ 

3% Sft + % 
3ft 4% +1ft 
10ft 12% +1% 


-M. 
1283 3% 

4523 5 
643313 
109 4% 
867 1% 


a an 




_JF: 

ilnTe 

itomFln 
RomHO 
Rame gvs - 
RnrtnBc M 
RnstrOp 
Rotner Me 88 
Ratnrpf Ale 54 
Rauch 


33 


X9 


74 4ft 
15 7 
471 Tft 

23 lft 


63 401 14ft 11% 14ft +lft 


.16 


2965 7% 
2 4V* 
625 3ft 
22 ism an 

12 3% 
83 2% 
2796 4ft 


6U 

4ft 

3ft 

Tft 

3% 

4% 


6% +% 
4ft + % 
3% + ft 

a 

3% 
i«— v* 
.4% + % 


84 K5 
M 12 
20 


JOr 2 


58 


LfHoon 
Lilly A 
LlnBrd 
LincFn 
UncFd 
UncSB 
UncTi 
LindlH 
Lindbrg 
Undsoy 
LlneorT 
LI noun 
LTI 

LkaBax _ 

Loawens die .1 267212ft 12% 12ft + ft 
LoulcO 708 3% 3Vk 3ft + % 

Londint 1120^ 20ft 20ft + % 

Lane5tr 2242 7% 7 7% + ft 

LICFn ,73e 10 33325ft 25 25 +% 

LnaUce 1 m 1% 1% ,H + % 

Lotus 2661036ft Sift 14% +2ft 


02b 19 

6313% 

13 

is*— n 



980862% 

Sift 

62 +4% 

l.U 

40 

VM2Sft 

24% 

«%— % 


69 3* 

3% 

3* + ft 

08 

XI 

55 14* 

un 

14% +1 





33 — ft 

r 


107 7% 


A*— ft 

30 

60 

346 6 

ifi'i 

5M + % 



47429% 

Tti-U 

38% 



425422% 

18* 

20* +2 



Bft 

9* +1% 



575 S% 

5% 

5M- Mr 

100 

10 

2 68* 

67% 

66* +lft 


Lawranc 

LOyfllrt 

Lufldrtl 180 
Lunar 
Lund I m 


12 2% 2ft 2ft + ft 
43 13ft U 13 — % 

6»2m 30, 31% +1% 
39020ft Uft 20ft +2 
471 21* 1% Tft + % 


M 


2JJ 


MAF BCP 
MARC 

MCI .10 

MDT CD 
MECA 
MGI 
MLX 

MMI .12 

MNX 
MPSI 
MSCar 
MTS 80 

MB a 80 

MachTc 
ModGE 280 
MaurnP 
MagnaBc 
MogGg Mb 5.7 

Mggngi 
MoilBxs 
Mm Rt 
iuakitas 
Motion 
MOrttrp 


6 

8% 

, 


6 — ft 
8% 

I 


20 


6J 


Monltw 

MtnNt 

MarbFn 

Mar com 

Marcsr 

Marcus 


MU 

222 


272 8 7 8 +1 

5B7I4 13 14 +% 

279,0129ft 27% 29% +lft 
591 6% Aft 6ft— % 
788 3% 3% 3% + % 

5183 U^ S£ 10 +1% 

1» 6ft 
1666 8% 

45 1% 
saa 17% 20 +1% 

42620% mi MU 
226 lift 17% 18 + % 

904 5% 5% 5% + Ui 
19339 37% 39 + % 

291039ft 28V* 28% + % 
10923 » 20% —I 

47712ft 11% 12 
UIB212% 10ft 12% +2 
36021% 30 20%— U 

91 .6ft .5% «ft + Vk 
416 15ft ,6 + ft 

37 2ft 2 2ft 
7 2 2 2 - ft 


Nordst 
NrskB 
Norston 
NABIO 
NoANOt 
NAmVn 
NAM In 
NCorG 1.40 
NoSdeSv AO 
NStorU 
NdBcp 
NorTkl 84 
NoridO 
Nwstlll JB 
NWNG 181 
HTolpd 24 
NorwFn 
NowiPh 
NVPWI93 
NvPwHB 
NovoCrs 
Novmfxfi 
Novell s 
Novluss 
NuMadh 
No VI Bn 
NuWkt 
NuWTPf 
NucMer 
NudSDt 
Nucrpl 
NcpwtB 
NaiwfC 
Numrc 
Nutmeg 

NYCRpf 1J0 1X5 
NYCORs .16 38 
NycorA .16 XQ 


3ian% ion it — n 

422 3ft 3% 3% 

4% 4%— % 
7% 7% 

52ft 54 +lft 
40% 44 ft +3 
2% 2% — % 

titbit 


SSBg 

ssr 

Reootn 

RadEagl 

ReedJwl 

Refec 

Refldn 

RacvCr 

RocvEa 

Regenrn 

ReoJBc 

Regb 

RenabCp 

Ret lab 

RenCR 

Rntrak 

Repap 

Real an 

RpAutO 

RepBcp 


?sn6 ’s ^+?s 

28 213722% 21% 21%—% 
70 8 7% 7% 

1935 79* 7 7%— % 

998 71V* 17% 30 +1% 
1087 5% 5ft 5ft 

6% 6% — ft 

’Sft lift t, 5 

8% 89*— % 
6% 6% 

12ft 13% + % 
14% 13% 13%— I 

9 an ■%— % 

23n 19 23 +3 

7V5 6% 7% + ft 
3651 9% 8% Sft 
14418% 9% 9%— ft 
13211V* 10% 10%—% 
3032 6% 5% 4ft— V* 
2312ft lift lift— ft 
1217% 14 17% + 9* 

£ a £ \ ‘ _ 
23 4% 4ft 
187 29* 2% 





80 42 


« 9 m 
1548 1* 
MQ 
157011 
109 ion 




7069 5 
14 7% 
_ 51954 
J2D11B46 
2411 2% 


RepHIt 

RdPIcA 

RopSov 


t 

.Ik 


■10c 18 


2026 'lS 

1^‘% "S 

407 7ft 7 7 — ft 

3335 23 ft 25 +lft 

96 f Bft 8% — Vk 
106313ft 12% 13% + % 
633 10 9 9% + Vi 

XI 319841V* 39% 40% +1 
83 7% 6% 7ft + V* 
32 7517% 15% 17 +1 
XI 35427% 26% 77% + % 
X0 217 6 5% 6 — ft 

HI 2% 2% 2ft— ft 

2326 4% 4 X»+ ft 

124 2ft 1% 2 + % 

49 2% 2% 2% 

SS91 T7ft Uft 17 + ft 

ia 1% 1% 1% 
3136754% 47% 54ft +5% 
13395 19ft M 17ft +1 
380 3 2% 3 — V* 

*8 * + • 
14% 20 +4 

6ft 6ft — % 
4% 69k— ft 
7 7V* — ft 

2ft 2% , 

i t=t 

8ft 8% + ft 

114 16% Uft 16ft 
593 4ft 4% 4%— ft 

140 41* 4 4 — ft 


Rstilnd 

Resind 

RscAm 

Respb- 

Reuferl 

ReutHd 

ReverF 

Rexhcdl 

Rexon 

Rexwks 

Rlbflm 

RldiEl 

Rtewa 

Ridded 

RlosNI 

RohtMo 

RtvFor 

RvnGp 

RIvrNn 

RoTech 

RdwovM 

RoodSv 

RoonEI 

RobMvr 


.We 62 


65 3% 

?m 1 

31 » 
272 4% 
280 7ft 
342 7ft 
15 2ft 
U» lft 
230 % 

542 8% 


32 


RhtPftr 
RobMug JB 
Robfrtnh 
RochCS 86 
Rock Fin U0 
RMUnd 
RkMtHol 
RsvttFn 80 
RODflk T 
Ranstr .16a 4j 
RaseB ,16a X9 
Rasotdi 
Raasd 


% + 
4% + % 
2ft 

8 -ft 
1 — 

+ 

9ft 10ft + ft 
9% 9%— 1 

9207 13ft 12ft 13ft + ft 
IBOS13** 13ft 12% — n 
82 1% lft -Ift— ft 
Sfflk ffll . 

1306 8% 7ft 8ft + % 
787 4ft 5% 6 — ft 
1422015% 14 14% + ft 

302 6% 6ft 6ft— ft 
449 5% 5 5% + ft 

5814ft Uft 14 + % 

2789 8% 7 Oft + % 
348 8% 8 8 — % 

97 3ft 3% 3% + ft 
106912 11% lift— ft 

187025% 22% 25 +,% 
152 3% 3ft 31* 

20 1% Ift 1ft + ft 
46421ft 19% 21ft +1% 
82 3% 3 3% + ft 

L00* X5 20463 40% 35% 40% +4% 
JOelXS as 6 5% 5% 

as 4ft 5 + ft 

797 8 7 7% + ft 

6 2% 2% 2% _ 
1167 4ft 3% 4 + f» 

.16 17 031 6 5% 6 + % 

173412% 12ft 12% + ft 
2876 8 Tft 7ft — ft 
JH 3331 7% 6% 6ft— ft 
115423% 21% 23ft +lft 

28 j 210 an an asft + % 

43 4 3ft 4 + ft 

25 X9 357 8ft 8 Bft— ft 

834 Sft 7% 8% +1H 
435 2 1% Ift 

120 2J 385855 53ft 53ft— % 
880 X5 399 8% Oft 1% 

" - 138 35 31 B 

220 Sft «% 4%— % 
4730 12ft 10ft 12ft +1% 

■ 3ft 2% 2% 
a ft 

812 9ft 

2S 2S ft 

44 5 
77 9 

129 6% 

262 3% 

268 Sft 
217 7 


Sll ten VI 

SiUenx 

sunetc 

simcins 

Stmtofc 

Start wt 

HC99W 

Smmfld 


26 S3 


050 10 
06 0 


4792 7ft 
230 2% 
286 3% 
33519% 
1763 5% 
1530 1% 
162 0% 
1W 8% 
3452 2D 


2 SS-W 

« JStt 

s Sft 

in lft + ft 

5ft 5% —ft 
B 8—1 
18% 19 + U 


31 


Softech 

SftwFb 

SocSoft 

SOflWX 

Soictr 

Somilx 

SomBks 

5omrGg 

sonesto 

SonlcCp 

SanocPd 

Sonora 

SoundA 

SoCorP 

SCortir 

SMdlG 


SmfhFs -om-n ww nr - 

1099817ft 13% T7ft +3% 

4 8 6% 

680119% 17 
6606% 36 
30 % ft 
94, 7ft -7% 

37 Rt Wfc wr . 

J0 ZA 9815 33ft 31ft 33% +Tft 
JOB 49 8217 16|A 16%— % 


0 


IJOeUA 


J2 7S 


ft + ft 
7 + V. 

6% . _ 
19ft +1% 
36V, 
ft — 
7ft +ft 
8%— ft 


SestSvl 

SCotWt 

SoMtnrl 

SttUlNtl 


23e ZD 168 6% 6ft 6ft + ft 

420 72 4030% 29% 2® — % 

“ 11 48 3V. 2ft 

" 3J 47511ft U_ 


3% + V* 
11% + % 


31 fie 1 b%S epw — jw W 

IK V ii 4 

Kftipuml • JJ 3 3 , T ” 


06 43 
93 50 
222 5J 
.12 3 

JM 10 


Souwol 
SwstCfe 
SwstNt 
SWWotr 
SwEISv 
5DVBC8 
SooaAm 
SortMt 
SaeorF 
Speortid 
SoecMu 

Sodron 

SoecCH 
Siriegel 
Sabin kr 
Spire 
Sprouse 
Square! 

smtsid 
StdMIc 
StdReg 
StanfTI 
Stonsdy 
Stoodw 
Staodynwt 
StasMei 
StarBc UK 
Stars, -IK 
StarTc 
StOtAUt 
SteArt 

StoStQo 36 
StMaln 
StateG 









fr.u‘ J r ‘ , gait; ca 


«JT nr l0 ::T,'i:KK«‘- '• 

H'f**-* ■ 




Gowig 

Z** 


12 


SteelTc 

StlWVAl 

S Ter Bet 

SfwStv 

Stwlrrf 

Stokety 

Stoll 

sirwtia 

Sfrober 

StrvcD 

Sfrykr 5 

Sturt En 

SlurtH 

vIShiDS 

SubBcP 

Sudbrv 

SutfFln 

SuffBnc 

SullDnts 

sumllo 

Sumgnh 

Sumcrp 

SumltB 

sumtHI 

SumSav 

SumttTc 

suncst 

SunMlc 

SUDSPt 

Sunab- 

SunSav 

SunGrd 

Sundwn - 

Sunllte 

SonBCA 

SunMed 

SunrTc 

SunTcb 

Sunwst 

Suprtex 

SurgAts 

SurLsrs 

SurvTc 

Susa Bn 

SwtflT 

Sylvan 

Svm-Tek 

Symntc 

SvmUcs 

SvirHx 

SynOpti 

Synbto 

Svncor 

Synrcm 

Synorgn 

SyneNc 

S vntlc t 

Syntro 

SvSRw 

SystCpt 


43 3ft Sft 3%— ft 
223 21ft 21%— n 
4217% 16ft 16% 

37 65% 45% 46% +t% 

sub wjs 

3 *%'& w m 

“ar.j* 4^2 

66611% » 11 _ 

K.i'J' iS + ,» 

1» »5 2ft 3ft + % 

^3% S £+5 

3a ift ift ift— ft 
1614 4ft 4 4V* 

40 215214ft ,2ft Ml* +1% 

9% 9 91* — % . 

190 ft tt ft J 

60°SS«ffl + S - 

270 2ft 2 2 — % 

3975 2 1% 2 + ft 

167813% 13 13 — % 

. 27931<3<4< 7ft 10 +2% 

10 896946% 43ft 46ft +lft 
41910% 10% +1. 

Jle 2 122114ft 4ft 4 ft +_ft 



l^lF^ 


36 


— Hil 


•g far wee 


JU'Y '*■ 


Ne> 


__ LSrt cuw 
\<ja *•'*• 


P * 

Sop 

^ w s i 

30 

** ,j, y 

vs ■ 

AS? ** r 
rfT v 

M “it 


d1 ’IJ* 

•NJ . - 


isi, 

S‘ 


*4 ’ ; i ' a---. * " 

f SJr *. 

r>i , ! - 


+ 

ZVm +1 
-£ — 1 
n *7 
. . 6 “ 

ir* +. 

■ . ; 4% 16% *■ 

, ;; •• +, 
if 73% +1 
““ U% — 


3': 

' 5 , 

'tc 1*4 


Jle .1 


1.10b 42 


5(513 11 13 +1% 

105 3ft 2% 3U + ft 

A0 94 8 7% 8 

J 478444% 41ft 44% +2% 

16 12912ft lift Uft +1 

20 51310% 10 10 

Z3 519529 26ft 26ft— ft 


ES 




til .‘Ji 
itX ^ 


IjZ 

gve— i 
IS +v 

*k 


06 .9 


21 12 


36 XI 


100 60 


32 30 
JO 57 


318 Aft 
2B3 7ft 
1058 lft 
49724% 
2263 
162 V* 
6211 
265 20 
49328 
277411ft 


-sf 


6226%. 26% 26%— ft 
10 lft lft 1% 

537338% 33ft 35ft +1% 
1014928 36 Z7ft + ft 

Aft 6% • 

% nr* 

32 . 34 4-lft 

tt %— Jk, 

TO 11 +1 

17 20 +2% 

2B% 26%- % 

8 % 10 % + 1 % 

20823% 22% 23% + ft 
924 14 13% 14 

479 6% 3% 4 + ft 

mm 5% 4 

‘S-S 

8164931V* 25% 28% +2ft 
295 6% 5ft 6 
174 1 lft 1 — 

30 2% m m 

238517% Uft 16ft + % 

’ 92 7ft 6% 7 

14 4 4 

726 3% 3 3% — ft 

121627ft. 25% 33 + % 

SMBlJft lift 12% — ft 

MB 15% 14% 14% 

969 4ft 3ft 4% + I* 
725348 37 39ft +1% 

7827 8% 6% 8% +2ft 
2996 22% U 22ft +3% 
15719% 18% 19ft + V* 

549 72% 10% 11% + ft 
173 8 7ft 7%— % 
6713ft 13 13 

610351 4» 46% +2% J 

96 lft IM lft + ft JO. 
110920% If 20% +1 
31410 361* 29ft 31 +1 

IM 3% 3 3% — ft 

.136417 13% 16ft + ft 

Z73 Tft 2ft.-2ft— ft 
1136340% 35 39 +3% 

2027% 26% -27% +% 

1 as a $ft *--* 

25* 10 540717 13%. 16 +1% 

338 5% 5 5% +,ft 





weastfcicsej^tt 

■ fndsy. J‘J r *‘ ■- 


!mg 


Odnsr 


ItpmSwW 


C: 1 '* 


.121 


26 A 


V04 50 


to*»* 


3 


21 


01 


JO 9 


69 


OChorlv 
OESI 
01 Carp 
osnap 
owot, 
OakHin 
ocaiUr 
Oceaner 
Octal 

OtCDpt 
OtfsLog 
OaibaY 
OMoBa>-108 
OhloCo X48 
OIIDrl 3A 
CUdKnl 1.16 


100 


JO 1.9 


33 33 


.96 X9 


Mar let 
Morlll 
MarHU 
MarkCil 
MkTwn 
mark el 
Morast 
MorwTc 
Marumi 
MnnsB 00 
MsnSuAs m 
Marshi 122 
Marten 

MdFdBc JSr 3 
Mascai 

MOSEMIC 

Mossbfc 04 20 

Mosstor 

Matrix 

MaxCr f 
Men co 
Moslm 


52 122419% If If -ft 
17 82643, « 62V. +2 

160 4ft 3ft 3% + ft 

34KJJ& + l 

271 3ft 2% 3 + ft 

21916% 15% 15%— ft 
409 2ft IM 2 - ft 
58 6% 6% 6% — ft 

80533% 32 33ft +lft 
572 lft 1 1 

24 6ft 6 6 — % 

2519% 1* 19% + % 

1306 Uft 17% II 
392514ft 12ft 13% 

5679 7ft 6% 7 — ft 

8*6911% IBM 11% +1 
XI 9419ft 19 19ft— ft 

1.7 7623ft 22ft 23ft + % 

33 240641 38** 40% +1% 

16* 6ft AM eft — ft 
3 10910% 10% 10% + ft 
776 Aft 6% 6%— ft 

1008 lft 1 I — ft 

I U 17V. 17 17 — % 
1183 ft M ft + ft 
241191% 20 21 + ft 
224 tft 4 4% + M 

4 2 2 7 

337818ft 16ft 17M + {ft 


OldNB 04 30 

OMSm 00 93 

OWSPfB X40 133 
Olympus 

OmnlCo 26 22 

Onbcp 21 " 

Oncoon 
OncPrc 
OneVdl 1.12 
OPtek 
OpHcC 
omicR 
Opto 
Owtrtc 
Orad* 

Orbit 
OrbSd 
OrecAU 
DrnTFd 
□ritimt 
OrttOv 
Osborn 
OKI BA 
OlhBB 
OshfcTB 
Oshmn 
Osmne* 
otroSc 
OttrTP 
OillSTk 
OutlkGrp 


440 4ft 4% 4M— n 

555 14U 13% 13% — % 
69710V. 9M IBM + ft 
2038 AM 6ft 6%— ft 
258 10n 9ft 10V* + ft 
58 3% 3 3%— M 

66M2IV 20% 2H4 — (6 

751411ft 11 11V. — % 

455625% 22ft 24A-+1M 
9269 30ft 26V. 3Dft +1M 
17714 9% Sft Oft— % 
40 1534% 32% 34% +11* 

SJ 10627% »» 

52 211849 46% 47M— 1* 

1.1 14722% 21V. 27 — % 

42 207528ft 26ft 27M + M 


RossSy 
RotoRTr 04 
Rouse 00 
RyBPA I 
RavGM 
Rulelnd 
RvonBck JM 
RyanF 


M M 
Bft 9 — ft 
+1 

%, M + v. 
4ft 4ft 
8% Ift + ft 
4 6 — % 

3ft 3ft + ft 
3% 3ft 
Aft 7 + Vk 

7,9 11M MK% 11% +1 
25111 ISM 13ft ISM+lft 
3657 9% 7% 9% +2 

33 11516ft 15% Uft + ft 
15 947517ft 15% 17% + M 
36 4% Aft 4ft 
373 ft — 

13 3ft 3 3% + M 

25 33 FSk 1% lft 

23437 Sft 7M 8ft + ft 


8318 
194 4M 
_ 12016% 
IJ 593715ft 
1533 6 
972 SM 


1M2S% 24% 24M + V* 
460 8M 7ft 8ft — ft 
16% U + ft 
4ft 4M — % 

B i6% + n 
15% +1% 
5% A + % 

7% • + ft 

40 19427ft 27ft 27ft + % 

51 2% 2 2 - ft 

046 0 982 78* 7% 7%- % 
2J0a 75 103826% 25% 26% + % 
IS 2% 2 2 — % 

2153 38% 9% 18% + ft 
80705 9% 7M 8M + ft 
346 3fe 3% Sft— ft 
213918ft 17% 1BU + ft 
999 TV. 6% 7 

235 9ft 9ft 9% 

185 4% 6, 6% + ft 

440220% 19% 19%—% 
334 7% 7 7ft— ft 

4tB 10 551042ft 40ft 41ft + % 
240 12 2329ft 29 29ft +Ift 

” 79510% 9ft 10 —ft 

7 5% 5% 5% — ft 
37319 17ft 18ft + ft 
443 Sft 3ft EM— 1* 
100 62 53426% 25ft 26 

754926% 2, 261* +$M 

1007131* 12ft 13 — % 


SK 



44*13 


SBEs 



96 5% 

SM 

SCI Sv» 



5913 7% 

6% 

SCS 



a 3 

2* 

50 NB 

00b l.l 

a 7% 

7% 


.10 


815 26 ft 


SFFad 



370 8* 

8* 

SHLSy 



3083 5M 

5M 

SJNB 



134 6 

4* 

SKFc 

08e X5 

1 14% 

16% 

5KIS 

0b 

3 

3411 

10% 






■TWrtVM 

108 

30 

1686 42 

39* 


5% + V* 
AM— ft 
7ft— n 
7Vk — % 
25M — % 

■ft + % 

SM 

5ft 


5ft— ft 


Jle At 


SolHII 

Sahara 

Stives 

SlJude 

StFautB 

SIFauI 

SalCDt 

SoUcfc 

SOIMVtS 

SandFm 

Sand Rea 

SnsCltf b 

SandCea 


10 

U 


JO 30 

M 


PXF 

PaeRlm 

PAM 

PCAInf 

PDA 

PHP» 

Pocor 

PacAar 

PoeBnk, 

PacOunl 

Pacintl 

Pocnuc 

PTelcm 

PDdfCr 

PoHed 


i% 

7ft 


1% 

7ft— ft 


.160 


5 1% 

2243 8 
324 

0 93721ft 18% 20% +2 
58718 9% Tft ~ ft 

174 a 20% 23 + ft 

22 640446ft 4SM 46ft 
IBB % % %- 

42«n 22% 24ft + ft 


19 


14716M 15M 16ft + M 
ft + » 


126 40 


.ISe 20 


XT 


3.1 


Pontch 
PoncMx .15 
PormTci 
Porisdu 

PortC 

PorkNS 1J2 
PgrfcOh 

PtWIFfi 00 30 
Porkwy 00 1X1 
ParfeN 
Pot lex 
Potrui 
viPaulH 


7% + ft 

,=’«■ 

7 — ft 

27ft +2% 
4ft 


Pavchx 20 ,0 403025 


20 ft ft 

181 6% Sft Sft 

30921% 26ft 28% +J 

398240ft 36 39V* +3ft 

TOO Aft ~ 

,sr 

4 ? 7 

8084271* 34 

I 4ft 4ft ... 

530,6 ISM ,5ft 

338*3% *?%-"% §"»» 

611ft I Oft lift + ft 

3 6% 6% 6% SSS 11 

.5 4% 4% 4% +1 ggg? 

4 4U. — ft 

^ swfS, 

m20ft-4% t£? m 


SavnFd 
ScaaOP 
ScWm s 
Sdivtfz 
SdGnun 

sssr 

SCITctl 

seftned 

Sclfexs 
ScreBd 
scats. 

Seal Mr 
Sedan 
SfadBcp 
SeocBk 
Seam 
Seowohr 
Seairgt 
SeatleF 
SeowFd 
SecndB 
ScNIBc 
seeorBk 
secursc 100 
SecFdl 21 
SeeFne 

SFGI 
Sednv 
SecNll 
SecSB 
See Tag 
SEEQ 
Selbet 

Setetin 
Setllx 


24 3 


23 Sft Sft 5ft— “ft 

_ 26616ft n% 15%— % 

02e 3 481 9ft Ik 9ft + ft 

2098749ft 44% 49% +4% 
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'%W@&iP STOCKS IN REVIEW 


Via Apvflot taNtfkiM 

Amsterdam 

The Amsterdam Stock Exchange 
CBS all-share index dosed last 
week unchanged from the previous 
Friday on 197.0, and volume re- 
mained low. 

Total turnover reached 49 bil- 
tioo guilders of which Z4 billion 
was equities. The previous week it 
totaled 6.4 billion guilders with 2.1 
^txHion equities. 

Frankfurt 

Is more quiet trading, the DAX 
indicator ended last week at 
1,644.76 points to show a gain on 
the week of 25.85 points, or 1.59 
percent. The Commerzbank index 
rose 18.7 points, or 0.97 percent, to 
1,944.2 points. 

The stabilization of the econom- 
ic situation in Eastern Germany 

and the first signs of recovery in the 




United states countered some of 
the pessmian by offering the hope 
of better profits for German com- 
panies. 

The volume of trading on the 
Gennan markets totaled 
26.81 billion Deutsche marks, com- 
pared with 25.4 trillion DM in four 
days trading die previous week. 

Stares sensitive to changes in in. 
terest rates continued to be weak, 
as investors wait to sec if the cen- 
tral Bundesbank would increase 
rates. Car stares were down, par- 
ticularly BMW which lost 20 DM 
on the week, ending at 485.5 DM. 

Hong Kong 

The Hang Seng Index closed last 
week at a record high of 3,915.17, 
up from 3,892 in seven days of 
trading. 

After two days of consecutive 
drops, the market performed 


strongly on Friday with the index 
gaining 1325 points before the 
noon close. Buying sentiment con- 
tinued through the afternoon ses- 
sion to push the index to its highest 
since the collapse of October 1987. 

Dealers said, however, that insti- 
tutional buyers remained cautious MSlm 

After thft PfW*rtIiH»riftn wtvfimi Jq IrAlWIfl' 


index gained 142 points to dose at 
1,925.7. 

Banking stocks were slightly eas- 
ier as they may have to pay £200 
million to compensate dkius of the 
bank. 


share index dosing at 1,75429 
points against 1,723.14 seven days 
earlier. 

Bui while the index moved away 
from ttajwydrok^jcaflyin^x>rtant 
1,700 levd cheered dealers, trading 
was slffl quiet with daily volume erf 
between 12 billion francs and 1.6 
billion francs. 


after the consolidation, war 

see whether Washington wouhfex- The Milan market's M3B index 
tend mosj-favored-nabon trading ended last wed; slightly down af Siffi?OMOTP 
status to Chin a, which met obsta- 1,103 points from 1,109 the prcvi- o 
des in the House of Rcpresen la- ous week. 


- lives. 


London 


Daily trading value fell more 
heavily froralZ? bQfioa fire the 
previous wedt to 80 billion lire last 
week. On Monday and Friday it 
For the first lime in three weeks was only 75 trillion lire. The num- 
shares rose above the 2,500-point ber of stares traded varied between 
levd only to be sold off " g ain as the 25 minio n and 32 millim shares, 
much anticipated QJ percent cut in 
British interest rates materialized. T^rtrSn 
The FT-SE 100 index dosed up * iw w 
on the week at 2,497.4 points, hav- The Paris Bourse rose 1.8 percent 
ing gained 142 points. The FT-30 last week, with the CAC top 40- 


Singapore share prices edged 
down last week as investors stayed 
on the si d elines in the absence of 
positive leads. 

The Straits Times industrial in- 
dex, the key market barometer, 
closed tbe week off 7.90 points or 
0.S3 percent at 1,468.75. 


Tokyo 


Tokyo shares last week defied 
the Big Four stock scandal, posting 


a sizable gain with the Nikkd Stock 
Average recovering to tbe 23,000- 
pomtfevd. 

The key market barometer 
dosed the week at 23, 137.78 Friday 
for a 239.44 point, or 1.04 percent, 
weekly advance. It was tne fust 
gain in four weeks. 

The composite Tokyo Stock 
Price Index of all stocks listed on 
the markers first section also 
chalked up a 22J0-pomt gain to 
end tbe week at 1,80153. 

Zurich 

Technical reasons rather than re- 
newed confidence caused the one 
percent rise cm tbe Zurich stock 
exchange last week, dealers said. 

The Swiss Per forman ce Index 
dosed at 1.115.9 against 1,103 at 
the end of the previous week. Tbe 
SBS index gained 7J percent and 
closed at 628.8. 


NASDAQ NATIONAL MARKET 


OTC Consolidated trading for week 
ended Friday, July 12. 

(Continued) 
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Japan Reports Say 
229 Firms Paid Off 

Agmee France -Prase 

TOKYO— Japan's top four securities firms paid 124.6 bilhon yen 
(S900 minimi) to 229 companies to cover their tosses in stock 
transactions, local news reports said. 

Nomura Securities Co„ the world's largest brokerage, paid 2S.6 
billion yen to 49 companies and Nikko Securities Co. gave 33J 
billion yen to 59 firms, the Asahi Shim bun newspaper and Kyodo 
News Service reported Saturday, quoting financial sources. 

Daiwa Securities Co. paid 21.8 billion yen (S156 million) to 55 
companies and Yamaichi Securities Co. paid 43.9 billion yen (314 
million dollars) to 66 companies. 

Tbe Big Four firms have declined to give the names and the 
number of corporate clients whose losses they compensated in the 
major stock market scandal that has rocked Japan in recent weeks. 

The former Nomura president, Yoshihisa Tabudri, told major 
Japanese newspapers Friday be was ready to disclose details of the 
scandal if he were summoned before parliamen t 

“1 will disclose what 1 know if 1 am caned," Mr. Tabuchi, who 
resigned last month in the wake of the scandal, was quoted as saying. 

There have been calls from opposition parties and individual 
investors that Mr. Tabuchi testily before parliament and reveal the 
names of favored clients. 


BUSINESS BRIEFS 

Soaring German Deficit Forecast 

HAMBURG (Reuters) —The German federal deficit is likely to soar 
to 136.8 billion Deutsche marks (575 billion) next year — far above 
Boon’s official prediction of 49.4 billion DM, the news magazine Der 
Spiegel said. No comment was available from the Finance Ministry. 

Der Spiegel made available ahead of Monday publication, said a 
government interim report showed Bonn's 1992 deficit would iota! 54.8 
raHion DM, instead of 49.4 bAlion. It would jump to 136.8 billion DM 
when other hems not included in the budget, such as deficits of the 
privatization agency Treuhand and unity fund, were added, it said. 

Albania Considers Economic Zones 

TIRANA (Reuters) — The change- minded coalition government of 
Albania is consideriim setting up free economic zones to stimulate foreign 
investment. Prime Minister Ylli Bull said. 

Mr. Bufi, who met officials m the western town of Kavaja on Saturday, 
said their town would be included in one of these zones, according to a 
local television report. Free zones would allow foreign companies lo 
operate in Albania with a favorable tax, customs and legal framework. 

Peugeot Chief Threatens to Resign 

PARIS (Reuters) — Tbe chairman of Peugeot SA, Jacques Cal vet, said 
in an interview with Japanese tdevision station NHK he will resign if the 
French government dews not move to toughen the European Communi- 
ty’s stance in automotive negotiations with Japan, Liberation, a Paris 
daily, reported. 

Mr. CaNei has been among the most vocal French industrialists 
opposing greater access for Japanese manufacturers to the French market 
after 1992. The Peugeot chief has previously said he wants Japanese car 
imports frozen at their current levels, now slightly more than 1 1 percent 
of the EC market, until 2,003. 

Belgian Growth Seen Rising to 2.8% 

BRUSSELS (Reuters) — Growth in Belgium's gross domestic product 
is expected to accelerate to 18 percent in I $>2 after slowing to 1.9 percent 
this year, the government P lanning Bureau said in an economic study. 

The forecast, reportnl by Belgian media on Saturday, is more optimisp 
tic than the Organization for Economic Cooperation and Development's 
prediction last month of 23 percent growth for the country next year. 
Gross domestic product grew 3.7 percent last year, according to ibe 
Planning Bureau, and 33 percent according to the OECD. 

Commonwealth Float Finds Buyers 

SYDNEY (Reuters) — The 139 billion Australian dollar public float 
of the government-owned Commonwealth Bank has received strong 
support from institutions and stockbrokers who have committed to 
underwrite the issue, the sponsoring broker said. 

“The institutions have committed themselves to up to 55 percent of the 
issue, the brokers have committed themselves to up to 25 percent of the 
issue, so on that basis alone the issue was a great success.” said Terry 
Campbell, managing director of J3. Were and Son. 

The government is selling 2393 milli on new shares to the public at 5.40 
dollars each or about 30 percent of the bank's capital. 


Global Capital Rules Sought for Brokers 


By Diana B. Henriques 

New York Tima Service 

NEW YORK — How strong should a bro- 
kerage firm have to be to do business in the 
global marketplace? That question, which tas 
been a point of friction at least since tbe 1987 
market collapse, will dominate the agenda 
Monday when the executive committee of the 
International Organization of Securities Com- 
missions convenes in Paris. 

The executive panel, officially called the 
Technical Committee, is beaded by Richard 
Breeden, chairman of the U.S. Securities and 
Exchange Commission. 

Last week, in an interview, Mr. Breeden said 
he was hopeful that the talks would move 
regulators closer to an agreement on some m in i- 
mum capital-strength standards for tbe securi- 
ties industry. 

“We have been negotiating for four years, 
and I am optimistic we will make significant 
progress,” Mr. Breeden said. “The rules them- 
selves won’t be identical" he added, “but we 
are going to try to agree on common principles. 


If we make progress, we may be in a position to 
agree on a global capital standard later this 
year." 

The International Organization of Securities 
Commissions, headquartered in Montreal and 
made up of 80 regulatory agencies around the 
world, is tbe leading forum in which regulators 
are working to harmonize the diverse rules that 
govern the international equities markets. 

Tbe issue of capital standards is a particular- 
ly important one, regulators say, because the 
collapse of a major brokerage firm in one sector 
of the global market could qnickly send devas- 
tating shock waves out to other markets. 

“Everyone is concerned that our markets 
could be affected by problems that spill over 
from other markers," Mr. Breeden said. But so 
far, - regulators have not been able to overcome 
some deep and stubborn differences on the 
issue, not only among market regulators but 
also between the securities regulators and bank- 
ing authorities. 

At the bear! of the debate is the question of 
how to value a brokerage firm's net worth. In 


the United States, regulators require securities 
firms to have $1 of assets for each SI of liabil- 
ities, phis a 2 percent “cushion” as a margin of 
safety for customers. 

But SI million worth of Treasury bQts clearly 
is not the equivalent of SI million worth of 
General Motors stock or $1 million worth of 
Wall Street real estate. 

Tbe Treasury bills can be sold easily with 
virtually no loss in value, because the govern- 
ment securities market is so large and liquid. 
Tbe GM shares can be sold easily, but probably 
with some depressing effect on the slock price. 
And real estate is so Illiquid as to be essentially 
useless in an emergency. 

U.S. regulators adjust the value of a firm’s 
assets to reflect these realities. Thus, when a 
firm calculates its net worth for capital-strength 
purposes, it is allowed full credit for its Trea- 
sury bills, 85 percent credit for major stocks 
and zero credit for real estate. 

Practices elsewhere in the world — where 
markets are considerably more volatile and. 
hence, riskier — vary considerably. 


APPLE: IBM Deal Is Only Part of Company 9 s Ambitious Transformation 


(Continued from first finance page) 
era, added: “I think Apple has 
turned into a much more aggressive 
company." 

But others say Apple stiH seems 
to be thrashing about, lurching 
from shakeup to stakeup and from 
strategy to strategy. 

“They are still really zigging and 
aging,” said Esther Dyson, pub- 
tar of Release 1.0, a computer 
industry newsletter. 

Mr. ScuDey tas also attracted 
most of the heat for the recent 
layoffs, in part because he himself 
made S16 million from salary and 
exercising stock options last year. 

Mr. Sculley, recuperating from 
the IBM negotiations, was on vaca- 
tion last week and not available lot 
interviews. Bui Mr. Graziano, the 
chief financial officer, said Apple 
could not have reasonably predict- 
ed ibe quick drop in profit margins, 
which were partly necessitated by 
the recession. 

As for zig-zagging, he said, “1 
think this was clearly true. 1 don't 
think that's true anymore." 
Formulation of the new plan be- 
n about 18 months ago when 
lanagement came to the realiza- 
tion that the proposition that was 
driving the company was no longer 
valid," Mr. Graziano said. That 
proposition had been to sefl non- 
standard personal computers that 
manded premium prices be- 
cause they were easy to use, despite 
being somewhat slow. 

But Apple’s ability to charge 


high prices began to erode as other 
companies began to mimic tbe 
Macintosh screen display. Desktop 
computers known as work stations, 
from Sun Microsystems and others, 
offered greater speed through use 
of a technology called reduced in- 
struction set computing, or RISC 

And corporate computer buyers 
were b eginning to demand that 
vendors adhere to standards so that 
desktops could be hooked together 
in networks to take on tasks once 
handled by larger computers. 


Apple decided it needed to ga in 
market share by lowering prices, to 
move to RISC and to conform to 
standards. 

The'firat part of the strategy was 
unfolded last October, when Apple 
introduced three lower-priced ma- 
chines, led by the S 1,000 Macintosh 
Classic. Unit sales jumped 85 per- 
cent in the March quarter, com- 
pared to a year earlier. But profits 
dropped because of the lower gross 
mar gins on each machine and be- 


New Leadership Pushes 
Apple to Make Changes 


New York Tima Service 


CUPERTINO, California — Apple's new strategies bear the imprint of 
two men who now stare leadership of the company with John Sculley, the 
chief executive. They are Michael H. Spindier. chief operating officer. 


and Joseph A. Graziano. chief financial officer. 

Mr. Spindler was named to his current post in January 1990. after 


searching for breakthroughs to sustain Apple after 
A native of West Germany who joined Apple in 1980 after stints at 
Intel Corp. and Digital Equipment Coip., Mr. Spindler. 48, is a roU-up- 
the-sleeves manager who has worked fast to reorganize Apple and bring 
in new managers. He tas left the limelight to Mr. Sculley. 

Mr. Spindler is expected to be the next chief executive, though Mr. 
Sculley, 52, is believed to want to stay a few more years. 

Mr. Graziano, 47, left Apple in 1985 and eventually became chief 
financial officer at Sun Microsystems. Bui in 1989, the new regime reerni ted 
him tack to Apple with a muhimilh on-dollar compensation package. 


cause sales of Apple's more expen- 
sive machines lagged. 

Apple is expected to address 
some of those problems with a 
burst of new products. A sophisti- 
cated printer for desktop publish- 
ing is expected in August In the 
fall, there will be a Classic using Lhe 
advanced Motorola 68030 micro- 
instead of the simpler 
now used. 

There will also be two machines 
using Motorola's most advanced, 
68040, chip, one of which can be 
used as a server, a data repository 
shared by several smaller machines. 
And there will be three notebook 
computers — a hot area in which 
Apple has so far missed out — 
including one made for it by Sony. 

But many analysts think these 
machines will be among tbe last of 
tbe traditional Macintoshes bufit 
on Motorola 68000 series micro- 
processors. After that, Apple will 
move to RISC chips and eventually 
toward new operating systems that 
Apple and IBM togeuter will try to 
make into a standard. 

Keeping its innovative edge 
while also blending in better with 
others is a tall order. Bui at stake is 
Apple's future as an independent 
company in a consolidating indus- 
try. It is in no danger today, but if it 
doesn’t succeed in its transition. 
Apple coukl find by the end of the 
decade that its rainbow-colored 
logo really will be changed into 
blue snipes. 
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MONDAY SPORTS 



British Grand Prix | 
Breeze for Mansell E 


Compiled by Qv Staff From Dupaxha 

SILVERSTONE, England — 
Nigel Mansell followed last week- 
end’s victory in France with anoth- 
er on Sunday, when he stormed to 

an emotion-charged triumph in the 

British Grand Pnx. 

The Briton led for all but the 
opening 45 seconds of the race. No 
other car could match the speed of 
his Williams Renault, which re- 
peatedly set lap records. 

Mansell started from pole posi- 
tion but did not have a perfect start 
and took the lead only halfway 
through the first lap from Ayrton 
f!wina of Brazil in a McLaren 
Honda. Bui once he was in Front, 
he stayed there and steered his car 
dear of the field to win the 59-lap 
race in one hour. 27 minutes and 
35.479 seconds. 

The victory increased ManseD's 
career total to 18 and reopened the 
battle for the world drivers' cham- 
pionship. Senna remains atop the 
standings with 5 1 points. Mansell is 
now second with 33 points. 

Senna, after running second be- 
hind Mansell for virtually the en- 
tire race, appeared to run out of 


fuel on the final lap and ground to 
a halt short of the finish. That al- 
lowed his McLaren teammate, Ger- 
hard Berger of Austria, to place 
second, 41293 seconds behind 
Mansell, with Alain Frost of 
France third in a Ferrari, back al- 
most 18 seconds. 

Senna, who was classified fourth 
anyway, was followed by Nelson 
Piquet of Brazil in a Benetton Ford 
and Bertrand Gachot in a Jordan. 

ManseD's teammate. Riccardo 
Pairese of Italy, who is third in the 
overall standings with 22 points, 
retired after the first lap, during 
which he collided with Berger. 

Thousands of fans, waving 
Union Jacks and chanting Man- 
sell’s name in celebration, flooded 
onto die track after the race to 
cheer. He has won the British 
Grand Prix three times in the last 
six years. 

"I can’t think of a more perfect 
weekend — the way everybody re- 
sponded, the crowd.” Mansell said. 
“It is a very special victory. The 
fans are just unbelievable.” 

Mansell’s lead was so large by 
midrace that he was able to make a 



Bulls or Bears at Keeneland? 


By Joseph Durso 

New York Tunes Service 

LEXINGTON, Kentucky — Hie last Secretariat 
was a fiDy bom on May 30 Last year, which make s her 
the youngest of the 614 foals sired by the m»<tp r 
Secretariat, the champion race horse of his time 

That’s right, 614 foals. They include 17 stakes win- 
ners and three champions, and they have wot more 
than $20 milli on 

Secretariat was actually more erf a virtuoso as a race 
home than he was as a sire, but you can’t have 
everything. He was 19 years old when he died on Oct 
4, 1989, and that was the end of the line for Us tine: 
The fallowing spring, his 16th and last crop of foals 
was born, his final 4o children arriving to carry on the 
memory, and maybe the tradition. 

They are yearlings now, and they are exactly the 
type of young horses that will become the focus of the 
breeding and racing world in the next few days when 
Lexington again becomes the capital of the auction 
world and the barometer of the horse business. 

Investors from the Arab nations, Japan, England, 


But even before the question is posed, a shadow was 
cast over the summer sales. Calumet Farm, the symbol 
of the past success and the present decline in the horse 
business, filed a petition Thursday in bankruptcy 
court for relief front the creditors swarming across the 
meadows with bills for maybe $70 million in loans and 
. nine suits for $27 milli on of the tab. 

So, is this hoise market going to be a boll market or 
a bear market? 

John Gaines, the longtime master of the Gainesway 

scientific farm and the father of the Breeders' Cup 
series, puts h this way: “The sales are the Dow Jones 

indostnal average of the sport, and everyone is watch- 
ing die signs.” 


The hose industry worldwide is experiencing very 
in England, France, Australia, the 


difficult times, u. . — 

U nited States. So, the sales are particularly significant 
this year, but also particularly unpredictable. 

**A few years ago,” Gaines said, “sellers figured 
every yearling was a miBion-doIlar horse. That day is 
Jut lunrik horses will be sold, and not taken 


Ene Fdofeorg' Apace Fra*. Pro* 

Nigel MansdL waring as he gave an unusual Eft to Ayrton Senna. 


Ireland and Kentucky, too, are flocking to the Keene- 
: for the: 


pit stop to change tires and rgoin 
in first place. I 


the race in first place. He also over- 
came late gearbox problems. 

**I was very panicky over the last 
10 laps,” he said. “I don’t know 
whether anyone knew it, but I was 
m major gearbox difficulty the last 
few laps. Tm just glad 1 was able to 
finish the race.” 


Senna, left stranded on the track, 
got a ride back to the rats from 
ManselL Senna sat on the side of 


the Williams as Mansell completed 
his victory lap. 

”1 wanted to show what sports- 
men we English are,” Mansell said. 
“He owes me a lift later in the 
year.” (Reuters, AP) 


land race course for the summer, 
with dreams and bankrolls seeking the Best pedigrees 
and prospects — shopping fra the next Secretariat. 

This year, the racing world also will be searching for 
something else: dues to the state of the breeding 
business. It reached peaks of inflated values in the 
1980s, when everything from horse farms to horse 
prices skyrocketed. But the skyrocketing ended about 
five years ago, and then the horse market followed the 
reatestate market and the stock market straight down. 

And now everybody wants to know, as they do in al 
the other markets, whether this is turnaround time in 
the bhiegrass. 


One thing is sure: No yearling will be sold at 
Keeneland on Monday and Tuesday for $13.1 million, 
the record price paid at the July sales in 1985 for a colt 
named Seattle Dancer, who went on to have an undis- 
tinguished career. 

Fra that kind of money, buyers this year can gel a 
herd of horses. In 1985, gross sales were S138 million; 
last July, they were S82 milli on. 

Hard times or not, it wiD look like an auction of Old 
Masters, with the auctioneer and his deputies in eve- 
ning dress and the horse investors making bids with a 
silent nod or a toss of the hand. And everybody will 
suppose that be has just bought the next Secretariat 


Colombia Beats 
Brazil inCopa 


The Associated Press 

VINA DEL MAR, chile 7- 
Colombia virtually assured it- 
self of advancing to the final 
round of the Copa Am&ica, 
shocking Brazil. 2-0, on a par; 
of goals set up by midfielder. 
Canos VaJdereama. 

The victory gave Colombia 
five points from three games in 
Group B. putting it two points 
ahead of Ecuador. Uruarny, 
and Brazil with one game left. ■ 

The top two teams in each 
group advance to the round-- 
robin final in the biennial 
South American soccer cham-_ 
pioosfaip. Uruguay meets Co- 
lombia and Brazil plays Ecua- 
dor on Monday in Group B 
final games. In Group AAr- 
gentina faced Peru and Owe 
faced Paraguay on Sunday. 

• Midfielder Paul Gas- 
coigne was arrested after a dis- 
pute involving a man who al- 
lesedly assaulted his sister 


ule they were out walking, 
police said Sunday in Newcas- 


pouce saiu aunaay ui ivgwwm- 
tle-Upon-Tyne, England. Gas-, 
coigne was released on bail, 
the police spokesman said. 
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Major League Standings 
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Friday's Line Scores 


AMERICAN LEAGUE 
Kansas City M0 2W MO— S IS 3 
Detroit BIO 101 21* — A 7 ■ 

Gubkza, Maanante (7). S. DavH (7). Monh 
ganmry (01 and Macfartana; Tanona. Gibson 
(7). Il e n n etnon (9) and Tetfleton. W— Gibson. 
4-4. L — Magnonte. O-l. S v— Ite n neman (131. 
HRs— Oetrotl. Fielder ? (23). IncovMla (7). 
Tens 030 OM M0— O 5 0 

Toronto Ml M0 81P-4 13 0 

Jo. Gorman. Rogers (7). Grange |7). Jeft- 
ooat (B). Rasenltwd (8) and Rodriguez; Wells, 
Ward (8) and Borders. W—Wdta. 104. L— Jo. 
Guzrtmv4-4. Sv— Word (15). HR— Texas. Bue- 
eftete (13). 

Boston M0 MS 000—4 4 1 

Minnesota 280 *11 Mx-4 n • 

Clemens, Fossas (71. Gray (7) and Pena; 
Andorson.P.AObott(6i.Bodraian(8).Agut< 
lera (V) and Ortiz. Harper f7). W-P.AbbatLX 
D.L— Clemens, 11-4. Sv— Aguilera (23). HRs— 
Boston, Pena (3). Rivera (5). Mtanema. 
Hrbefc (9). 

Ctevetond M0 M0 MO-8 4 8 

Seattle 013 SIB 30*— 7 12 8 

Nichols. Janas (O.Hlllegas (8) end Alomar ; 
Johnson. Sctiooier (8). Jackson (9), Murphy (9) 
and Valle. W— Johnson. 7-4. L— Nichols. 0-8. 
HRs — Seattle. Martinez (4). OErten (8). 
Baltimore IN 281 280—4 II 1 

Oakland 2M no flfTT 1 t a 

McDonald. Olson (9) and Holies.- Welch. 
Young (4). Bums (7), Klhik (7), outrun (8), 
Nelson (9) and StehiboctL W — McDonald, 4*3. 


L— Young, 2-2. Sv— Olson (IB). HRs — Balti- 
more. Holies (5), C Ripken (19). 

New York IN M W M < 1 

Catttamta ON Ni 8M O-l S 8 

(18 BmfissJ 

KanrtenleckL Cadarut (71, Hcfevcm (8). 
Hone (9), Farr (IB) and Germ Makes (101; 
Longsten. Harvey (101 and Harvey. W— 
Howe, 3-0. L— Harvey. 1-Z Sv— Farr (U). 
CMcogo M0 804 804-8 9 8 

Milwaukee 238 ON 881-4 IS 2 

Fernandez. M. Pena (71. tmopoh («) and 
Fisk. Korkovlce (9); Navarro, Plesac (8). 
Crtm (9) and Surtioff. w— m. Perez, 5-4 L— 
Plesac. 0-3. 9v— Thlgeen (19). HRs— CMcogo. 
Paaqua (9). Milwaukee. Vaughn lit). Baton 
(4). 

NATIONAL LEAGUE 
Houston m am am— 2 4 2 

CMcogo 103 ms 08K-4 IS 1 

Po r t u gal. Cord (4), Henry (8) and Biggie; 
Castillo, Assenmcefter (9) and Wilkins, w— 
Castillo. 2-0. L — Portugal. 8-5. Sv— Assen- 
macher (7). 

Ptttabargk MI 848 180—7 12 I 

Ctactaoetl 0M Ml 000-2 7 8 

Drahefc, Patterso n (9), B. Landrum (9) and, 
LoValliere; Armstron g, Carman (4), Brown* 
(9) and Oliver. W— Dr ob o k . Ml l— A rm- 
strong. 6S. HRs— Pittsburgh, Bands (13 )- Cln- 
dnnoM Larkin <I5>, OTtelll (141. 

SL Louis 8M 2M 808-2 7 0 

Altalla 802 187 01 X— 4 N 8 

B. Smith. Carpenter (71 and Paanaal; 
Smoltz. Stanton (7), Berenguer (91 and Olson. 
W— Smoltz, 3-11. L— B. Smith. 7-4. HRs— At- 
lanta Gant (lo). La Smith 2 (5). 

Lot Angeles MS 489 M4-5 7 2 

Mimii pul am on mi — 4 i a 

Morgan. Got! (3), Hartley (5). Cook (7), Ke. 
Grass 19) and Center; DeJMarNnaz, Fassero 
(8). Burke (9), Ruskln (9) and Haaev. w— 
Rusk In, 3-2. L — Ke. Gross. 4-4. HR — Montreal 
Bullock (1). 

San Diego 0M mi 180-3 3 I 

New York 121 SM Use— « 9 I 

PWorso n . Rodriguez (4), M. Maddux (41. 
Comedo (7) and Santiago; Viola. Pena (8) and 
Corona. W— Viola, 11-5. L— Peterson, 3-Z Sv— 
Pena (4). HRs— San Diego, Santiago (11), D. 
Jackson (9). New York. Jefferies (7). Johnson 
120). 

San Francisco «M 0M 880-8 3 8 

Philadelphia SOS BM Mx— 1 s 1 

Black. Downs (4), Rlghatti (8) m) Decker; 
Greene. Ritchie (4), MLWHUams (9) and Daul- 
ton.W— Greene. 53. L — Blade 58. Sv — MLWU- 
Hams (151. HR — Philadelphia, Daulton (5). 


son 19) and Hades; Stow, Outran (B>. Kllnk 
(8), Eckerslev (9) and Quirk, Stetnbocti (8). 
W-MlfocXl.34. L — Show, 8-1. Sv— Olson (19). 
HR— Baltimore. Devemmx (11). 

Boston MO 80t 888—7 5 O 

Mknnon 110 818 00*— 3 10 0 

Merton. Lamp (61 and Pena; Morris. Agui- 
lera (9) and Ortiz, vf — Morris, 12-4. L — Mor- 
ton, l-l. Sv-Aouirera (34). 

CMcogo IN 80S 789-2 7 8 

Milwaukee IN 384 Ota-8 12 • 

HtobortL Pad (6). Radinsky (5), Patterson 
(8) and Fisk; August Lea (8) and Dempsey. 
W — August, 7-4 L— Hibbard, 58. HR— Mil- 
waukee, Dempsey (3). 

Cleveland OM 8M 204-4 12 8 

Seattle 020 OM 008-3 4 0 

Swtodolland Alomar; Hanson, Schooler <81, 
M. Jackson (9), Murphy (9) and Valle. W— 
SwtndHL4-7.L-M.Jacfc9on.4-L HR— Seottto, 
Bulmer (73). 

New York 018 010 008-2 4 1 

California MB BOO 000—0 4 0 

J. Johnson, Farr (9) and Mokes; j Abbott 
and Parrttti.W—J. Johnson. 28. L—J. Abbott. 
7-7. Sv— Farr (14). 


PACIFIC LEAGUE 


Sefbu 
Kintetsu 
Nippon Ham 
Dalai 
Orix 
Lotte 

Saturday's Resorts 
Data A Selfau 2 
Kintetsu Z Lotte 0 
Nippon Ham X Orix 1 


W 

L 

T 

PCL 

GB 

I TENNIS 8 

45 

27 

3 

435 

— 


44 

28 

0 

All 

1 

SWISS OPEN 

36 

37 

1 

493 

9to 

At GaasM 

33 

34 

a 

493 

9Vi 

QeHtmwto 

33 

40 

1 

452 

12W 

Kam Novacsk (7), Czechoslovakia, del Ml- 

23 

48 

0 

324 

lib 

ctioei Sllcti (2), Germany. 82 4-4. 


teou if Ax. 1st, 4. MHchor Mauri. Spain. 
ONCE. l:3X7.Dlemot Mine Abdoultaoiov.So- 
vtet Union Correra. 1:37, x Pedro DHoada 
Spain Bonesto. 2:08, 9. Pascal Lance, Franco. 
Toshiba. 2:14, nl PMIIppo Lowtot Franc* 
Toshiba, 2:14. 


lX?iles Is Crushed, 71-8, in Rugby 


Sand Brunuera (1), Spain def.Gerai Ivanise- 
vic (41, Yugoslavia. 4-1, 7-5: EmHio Santfwz 
(5),Spobidcf.Kar*i Novoo to [7).CZKhosk>- 
vaUn 4-2. 5-1. 


TRANSACTIONS 


BASEBALL 


SYDNEY (AP) — Winger David Campese scored five tries Sunday as 
New South Wales crushed Wales, 71-8, in a rugby union match. The^ 
drfeat was the worst ever suffered by (he Welsh national team. ~ , 
New South Wales scored 13 tries in its 10th straight victoiy of theyeaf.- 
• Queensland overcame a 13-10 halftime deficit Sunday to score a 21M4^ 
victory over England, the Five Nations champion, in Brisbane, Australia. 
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SHbU IX Octa 9 
Lotte X Kbdetsu 3 
Nippon Ham X Orht 7 


SOCCER 


Emilio Sanch ez (51, Spain, dot. Serai Brw 
auara (1), Spain, 4-1 84 XL 

BUNZE TOURNAMENT 
Af Osaka Japan 


NATIONAL LEAGUE 

SM OM 888— S 18 1 

183 0M Ita— 4 9 • 

Homlsch, Copal (7) and Blggio; Lanooster 
and BerrvNn.WHUnS (9). W— Lancaster. 5-1 
L — COPcL 1-2 

SM 018 181—5 7 1 

me me boo— 2 7 1 

Smiley. B. Landrum (B>. Kipper (9) and 
Stougtit; Browning, Dibble (9) end Oliver, 
Sutfca (9). W— Smiley. I8A L — Browning, 188. 
Sv— Kipper (2). HRs— Pittsburgh. Bonilla 18). 
Cincinnati. Oliver (4). 

Sun Diego Ml 0M 808-1 4 • 

New York 818 8M 92*— 1 9 8 

Rasmussen. Lefferts (8) ad SorNobd; 
Cane. Franca (9) aid Cenjne. W— Cone. 9-5. 
L> — Rasmussen. 3-5. Sv— Franco (2D). 

5L Louis BM 211 881- 5 9 2 

Atlanta 033 SB 80*— 14 J4 1 

HflL Fraser (5). Agasta (4 ), La Smith (■) 
and Ttognazzi; LelDrandL Freeman (41. 
Mercker (9)and Olsen. W— Lelbrandt,8-7. L— 
HIIL B-L HRs— AHanla PendJetun (9). Gant 
(17), Olson |«). 

IN l«2 813—7 13 • 
mi 138 888-5 11 1 
Burkett. Beck (4),OMveroe (B).Rigtietti (9) 
and Monwgring; Dejesus, Mauser (4), Bo- 
ever (5). RltcSito (9). Carteno (9) and Daultim. 
W— Oil veras. 4-2 L — Bllehle. 8-1. Sv — RJghettl 
(12). H R — Philadelphia. Hollins (I). 


AMERICA CIIP 
Grow A 

Peru 5, Venezuela l 
Argentina L Pwuoaay 1 

Groan 3 

Colombia 2 Brazil 0 
Ecuador L BoOvta 0 

EUROPEAN ttOMEin CHAMPIONSHIP 


Jim Courier, ua. deL Pole Sampras, us. 
Cam. 6-4 4-3; Michael Om U-S. CtdH.deL 
Patrick McEnroe, U5.HH 


AL — Reduced the suspension ot Albert 
Be ta . Oevetond Indians outfielder, from one 
week to six names. 

CHICAGO— Claimed MBce Huff, outfielder, 
an wa Ncra . 

CLEVELAND— Put Mike Huff. outfleWer. 
on watvers. Recalled GartoaM u i Hn e fa ln B eld 
er, from Canton-Akran, Eastern League. 

KANSAS CITY— Activated Bret Soberim- 
gen pitcher, from 15-day dlsabied IbL Desig- 
nated Andy McGatTIgan. pltowr, tor aeslgn- 


Germany X Norway 1 


Jim Courier. United States. deL Michael 
Oma. united Stales. 4-t 2-4, 4-L 

Wemen-S SemWtoels 

GabrietoSabotinL Argentina, del. Mogdolena 
Maleeva, Bulgaria. 5-4 54; Kotortno Mo- 
toeva. Bulaorta del. Jana Novotna, Czecho- 
slovakia, 5-1. 5-2 


MINNESOTA— Signed DovM McCarty, 


AUTO RACING 


British Grand Prix 


Resatts or Suadgy*s 594w Formula One 
nice an the 5774 kBometer (220-ado) SB- 
e e ntegc draft; 1. Nigel ManeelL Britain. 
Wlllloins.S9 tons completed. 211.190 kph aver- 
age speed (13L227 mph); 2 Gerhard Berger. 
Austria. McLaren. 59; 2 Atom Pros!, France, 
Ferrari. 59; L Ayrton SemKL Brazil, McLaren. 
58; 5. Nelson Ptouet. Brazil Benetton. 9; 4. 
Bertrand Gartta. Franca. Jontan.se; 7.stefa- 
no Modena Italy. TyrrelLSB; LSdtoru Nafco- 
llma. Japan. TyrrelL 58; 9. Pierluigi MertM. 
Italy, Mlnordi,58; 10. Emanuole Pirn#. Italy, 
BMS Oallara 57. 


GabTWa Sabattnl Argentina, del. Katarina 
Matoeva. Bulgaria 7-6 (7-3). 5-2 
SWEDISH OPEN 
Al Bastad 
semHSams 

Magnus Gastataon (2). Sweden, del Chris- 
ttan Ber03tni(n,5wedeii.5L,b-X4-2; Alberta 
Manc in l (8), Argentina def. Ale x ander Voi- 
kov (». Soviet Union, OL, 52 52 
Finals 

Magnus Gustatsson (2), Swadsadef. Alberto 
Mandril (8), Argentina 4-1 6-2 


CYCLING 


Tour de France 


FOOTBALL 


CFL Standings 


Eastern Division 


Saturday's Line Scores 


AMERICAN LEAGUE 
Kansas City M M mi— S 18 8 

Detroit M0 882 OCX— « K 2 

Saberhaaea Crawford (5), Magnante (4). 
ond Moyne; Terrell. Hennemon (9) and Tett- 
letan. W— Terrell. SV. L— Saberhaae a 4-4 
HRs— Kansas City. Tortabull (21). Detroit. 
Tetttetan (15). 

Texas MB 110 188-2 7 8 

Toronto IN BM 02*— J 4 1 

Ryan. Rogers (7), Je. Russell (8) and Rodri- 
guez; Stattlemyre, Timlin (Si. Henke (9) and 
Myers. W— Timlin. 8-4 L—Je. Russell. 3-2 
Sv— Henke 08). HR— Toronto. Gruber (7). 
Battlmore 0M 811 888—2 8 8 

Oakland 8M 9M 088-0 0 1 

MHadci, Flanagan 17). Williamson (8), Ol- 


Japanese Baseball 


CENTRAL LEAGUE 


W 

L 

T 

Pet. 

GB 

43 

25 

1 

432 

— 

42 

31 

1 

575 

3VS 

34 

29 

1 

540 

6«j 

40 

36 

0 

524 

7 

32 

40 

1 

444 

13 

20 

SO 

0 

5S4 

24 


aumlcM 
Yakut! 

Hiroshima 
Yamlurl 
Tahro 
HansMn 

Saturday's Results 
Chunkhl L Yornluri X 18 Innings 
Hiros h ima X Yatailt 1 
Tolyo X Himshtn 5 

Saadain Resatts 
Yamlurl 4. Chunlehl 3 
Hiroshima & Yakull 2 
Tcrivo 6. Hanshin 5 



W 

L 

T 

PF 

PA 

PIS 

Toronto 

1 

0 

0 

35 

18 


Winnipeg 

1 

O' 

0 

23 

9 


Hamilton 

0 

1 

0 

9 

23 


Ottawa 

0 

1 

0 

18 

35 



—toe 

Dhrtttoa 



Cotavy 

1 

0 

0 

39 

34 


Edmonton 

l 

0 

0 

34 

25 


Brit Oma 

a 

1 

0 

34 

3* 


SasktOiwn 

0 

f 

0 

25 

34 



Friday's Reset! 

Edmonton 34 Saskatchewan 25 
Saturday's Result 
Winnipeg 21 Hamilton 9 




INTERNATIONAL TESTS 
Argentina A New Zealand 34 
Fnmce 41. United States 9 
Qu ee nslan d 20, England 14 


TUP ftotohers to Sunday's ninth stage, a 141- 
fctto m e t e r (N8-arfta) race from Al ee ca n to 
Re en is : L Moure Rlbelro, Brazil, Itir tom In 
51 sec2 Lowrent Jolobcrl. FrwKe. some time. 
X Dimitri Konvshev, USSR. si. 4. Giuseppe 
Colcotcrra, Italy, SJ- 2 MasslmUIcno LeJIL 
Italy. s-L 6. Guido Bantampi. Italy, s.t.7. Ed- 
wtg Van Haaydanck. Belgium, at 2sec, 2 Jo- 
han Bruyneel, Belgium, af 4sec. 9. Thierry 
Bauraulgnoa France, at toec. ta Henri Abo- 
«Se. Francs, at IBsec. 

OveraR staedtegs: 1. Greg LeMond. USA. 
39tr 39min 32sec 2 Erik BreukJnk, Nether- 
icsktt. 01 lmbi Usee. 2 Diamond In Abdulo- 
porgv. USSR, at 1;1X L Miguel Induraln, 
Spain, af 2:17. £ Jean-Francob Bernard, 
France, at 3:1 1.L Semi Keify, lr*tand-at 3:51. 
7. Gtaaml Bagno, I talv, at 3:51.8. TMerry Sto- 
ne. France, at 4: 129. Raul Alcoto.Mcxlco.af 
4:1L la Luc Lebtanc, Franca, at 4:20. 

Results ol Satordayl etoUtti stage, a n Id 10- 
mflfer (4£4-R*0e) ladlvMMd time trial from 
AiveatuH to Alencee: 1. Miguel Induraln. 
Spain. Banesra.1 hoar.SSmtoutas. 44 seconds. 
2 Greg LeMond. Wayzal a, SAinn. Z.8 seconds 
behind, X Jean-Francob Bernard. Franca. 
Bonesto, S3 behind. 4 Erik Breukink, Nether- 
lands. PDM. 1 :1L£ Gianni Buena Italy. On- 


NL— S usp ended Ron Gont, Afianta Braves 
outfielder, for one game and (toed hknundls- 
ctosed amount tor bumokie umpire Ino gome 
July L 

ATLANTA— Placed Mike Heattw catcher, 
an 15-day d is able d HsL Recalled Francbce 
Cabrera, uuldiei (list basenxov from Rkh- 
mand, international League. 

LOSANGELES—PutMBceSctoacia.catch- 
er^m U-davdbabtod list. Recoiled Dave Han- 
sen, third baseman, from Ataaqueraae. Pacif- 
ic Coast League. 

MONTREAL— Activated Larry Walker, 
outftaktor. from lSdov disabled Ibt. Sent 
Doob Platt, pitcher, to Indianapolis. Ameri- 
can Association. 

PHILADELPHIA— Stoned Jim FragasL 
manager, to one-year contract extension 
through m2 

SAN DIEGO— Put Ed Whitson, pitcher, on 
iSdov dlsabied list. Recoiled John Gastello. 
Pitcher, from Las Vegas of the PCL 

SAN FRANCISCO— Put Willie McGee, auh 
Oektar.an 15-day disabled IbL Recalled Dor- 
ian Lewis, outfielder, from Phoenix of the, 
PCL. 

BASKETBALL 


Rockets Ask Soviet Guards to Camp 1/ 

HOUSTON (AP) — The starting guards from the 1990 Soviet national. & 
t«nn are being invited to the summer camp of the Houston Rockets, 1 
Steve Patterson, general manager of the NBA team, announced. 

Sexgd Bazarevicb, 25, and Gundais Vetra, 24, helped the Soviet team win 
the bronze medal at the 1990 Goodwill Games and the sDver at last years' 
World Championships in Argentina. A Rocket spokesman said the team- 
had contacted the Soviet basketball federation for help with entiy visas. 

• The Philadelphia 76ers signed Charles Shackleford, who spent test 1 
season with Phonola Caserta in the Italian league, to a two-year contract 
with an option for a third, reportedly worth SI million per season. ' 


Possessive Dancer Wins Irish Oaks 


DUBLIN (Reuters) — Possessive Dancer completed an unusual classic 
double when she caponed the Irish Oaks after winning the Italian Oaks. 
The unbeaten fiDy, an 8-1 shot ridden by the American Steve Cautheq; 


got past Jet Ski Lady in the last furlong. Jet Ski Lady, the effortless winner a 
of the Epsom Oaks,had been strongly favored to win the race on Saturday:/, I ^ 

AL 'Not Counting On 7 Injured Umpire 


CHICAGO— Stoned John Paxson, auord, to 
three-year contract with option yoor 
FOOTBALL 


PHOENIX— Stoned Jerry Evwa.tfghl end. 

CHICAGO— Stoned Lemuel Stinson, eor- 
nerback; Darren Lewis, running back; Sta- 
cey Long, offensive guard, and John Cook, 
defensive tackle. Agreed to terms with Ron 
Rtvera, linebacker, on two- rea r contract and 
Tom Thayer, guard, on Itiree-year contract . 

CINCINNATI — Stoned Barney Bussey.de- 
feralve back, to one - ye ar contract. 

DALLAS — Stoned Rob McWrigM, corner - 


DALLAS (AP) — Steve Palermo’s chances of ever returning to work as 
an umpire are unrartain, according to the president of the umpires union. 

“We are not counting on him tins year, and at this point we’re not sore 
about next year or in the future,” Paul Range told the Dallas Morning 
News. • * • " 

Palermo, an American League umpire, has been unable to fully move 
his l^s after being shot in the back on July 7 when he and two other men 
came to the aid of two waitresses who were being robbed. 

• Cuban pitcher Rene Arocha. who defected during a stopover in 
Miami last week, reportedly can throw a fastball 92 miles per hour (148 
kilometers an hour) and has already been contacted by several major 
league teams. ' i ”: 

For the Record 


: Frenchman, i 
1 of(Wb"«tr. . . ! 

ms BreukT.L * ho had ; 

JJJ^dinilietenrin^. he is i 

ujulis, ujil.ee . • 

Kiher :hiil er.ecrs fared 3 
ttGurau 3apc. an l^iran j 
f.:m -na Pedro t 
Wn jSpjjujrii wiL'i Banes to, } 

kf { 

such pre-race iconics as • 
ificAi Laurent ?:sr.on and t 

pdoCupwcci. £ 

fVoBOD'ireiusc ihc >e!t0w jer- ■ \fj 
L* LriHiBd 5a)*3 '•‘he- asked if If 
|«alditefend ii r> ali avts oier yi 
I bote 'B ut m> g' -a. * r > to win l 
eToitk France. For tr.zt yoo'..J 

f eta rare undliacn:I> and tw4'-'.:f 

mu® wide •■vtir ■ •■'ijfc 




<• * , 
1 fc'r" 







MIAMI — Stoned Oirto Groan, comartxiek. 
end Mldxta Tlrtey. ttoM ond. 

NEW ENGLAND— Stoned Horry Colon, 
safety. Paul Atobury, punier, Thncthy Ed- 
wantL defensive tackle. 

NEW ORLEANS— Signed Frank Warroa 
defaral vo end. toant-yoar contract. Agreed to 
terms with Craig Heyward, running back. on 
tarn-year en n tract. 


Aateriam Leny Ndson, who tied for third in last month’s U-S. Open 
withdrew Saturday from the British Open without explanation. (AFP} 
Gianfrasco Rosi of Italy overcame a third-round knockdown to retahi 
his IBF junior middlewd^ii title with a unanimous decision over Ameri- 
can challenger Glenn Wolfe in Avezzano, Italy, on Saturday. (AP\ 
Spanish first dnushm soccer teams can add a fourth foreign player in 
European cup matches under regulations approved Friday by the Spanish 
Soccer Federation. Only three Foreigners at a tinw* may play in Spanish 
league matches, but aQ four are eligible in European competitions. (Af!) 

The Derby soccer striker Dean Saunders broke the British transfer 
record Sunday when he signed with Liverpool for £2.9 million ($4.75 
million). ( AFP) 
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RENNES, France — Maura Ri- 
bdro an Sunday became the first 
Brazilian to win a stage of the Tour 
dc France, but the result left three- 
time champion Greg LcMond with 
the yellow jersey he had recaptured 
the day before. 

Ribciro, the only Brazilian in the 
race* launched a daring sprint sev- 
y|ral hundred meters from the finkh 

w the ninth stage, over 161 kilome- 
ters (100 miles) from Aienfon. He 
was in a 10 -rider breakaway that 
gained almost a minute on the main 
group, which included LcMond, 
There was no change in the over- 
all leadership in an uneventful 
stage, as LcMond hdd a 73-second 
overall lead over Erik Breukinkof 
the Netherlands. However, Satur- 
day’s 73-kilometer individual time 



r ? ■- E 7 &W*r%<* 
., 3 ^ rr^-in 

' * v..- . 1 . •' 


Esc Ruhoi'IV Aunattd 1 

From left, Bob MBacki started it, then Mike 


trial was anything but routine, 
it stage. Let 


Alu Girtfa/Tbr Amount Ata 


Flanagan, Mark WHfiamson and Gregg Oban 


^A&Grafa^ADooMdrM' finished a no-hitter for the Orioles. 



Boyd Leads 
Expos to 
3-2 Defeat 
Of Dodgers 


Compiled by Oar Stoff Fran Dispatches 

Oil Can Boyd gave op two runs 
in 6 Vt inning* on Sunday and Mar- 
quis Grissom doubled borne two 
runs as the Montreal Expos defeat- 
ed the Los Angdes Dodgers, 3-2, in 
the first game of a doublebrad cr in 
Montreal. 

AD three Montreal runs off Ra- 
mon Martinez, 12-4, were unearned 
as the Expos won for the fifth time 
in six games, and beat Los Angeles 
for the fifth time in a row at Olym- 
pic Stadium. 

Brett Butler of Los Angdes went 
O-for-2 with two walks, snapping 
his 23-game hitting streak. 


NAHONAL LEAGUE 
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In that stage, LcMond stormed 
jtyMck into (he lead and opened 
some breathing room. In so doing, 
he answered affirmatively a ques- 
tion be had posed before the race. 

LcMond had said that he would 
have to wait for the eighth <«a g» 
before be could evaluate his form. 
The time trial gave Mm the answer 
snd it was, of course, that he is fine. 

LcMond, who was in fourth 
place overall when Saturday’s stage 
began, rode with authority 
throughout the race against the 
clock. But be finished second in the 


4 Orioles Combine on No-Hitler, but Royals Have a Hit Fest 

Baltimore Victory Is 5th of Its Kind combined wotirne^ Kansas City, With 6 Home Runs, Routs the Tigers, 18-4 


stage, 8 seconds behind Miguel In- 
a Spaniard with the Ban- 


By Mark Maske 

fVajJwt/pcn post Service 

OAKLAND, California — 
Manager John Oates probably will 
□ever again be as successful at get- 
ting the nwist tart of a pitching SUIT 
as ne was here, as four Baltimore 
Oriole pitchers got the fifth com- 
bined no-hitter in history, victimiz- 


. His teammate, Jean- 

’A Francois Bernard, a Frenchman, 
was third, and then began the long 
roll call of challengers. 

Fourth was Breukink, who had 
been favored in the time trial He is 


ing the Oakland Athletics, 2*0. 
Starter 


a specialist m die exercise. 
Two other 


: Bob MDacki did the bulk 
of the work, going six innings, 
walking three and striking out 
three, before departing with a sore 
and swollen finger on his pitching 
hand caused by Willie Wilson's 


street clothes, watching on televi- 
sion. His day was soon to end at a 
nearby hospital, where be was tak- 
en for X-rays of bis finger. 

“1 don’t believe I — wait, I don’t 
believe we — did h," Olson sakL 
“Bob Miladd’s really the guy who 
deserves all the credit. If he had been 
out there on the mound when it 
ended, you can bet there would’ve 
been a dogpfle on lop of him." 

Said Oates: *Td say it would be 
tougher for four guys to pitch a no- 
hiiier than for one guy to do it. 
because you’ve got to have four 
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UPDATE 


challengers fared 

worse. Gianni Bugno. an I talian 
with Gatorade, was fifth and Pedro 
Ddgado, a Spaniard with Banesto, 
was eighth. Far tagger losers in- 
cluded such pre-race favorites as 
Rani Alcala, Laurent Fignon and 
Oaudio Chiappucd. 

“You can’t refuse die yettow jer- 
sey.” LcMond said when asked if 
v.he would defend it at all costs over 
pflat terrain. “But my goal is to win 
the Tour de France. For that you 
have to race intefligenily and not 
let your ego decide your tactics.” 

. (Reuters, NYT} 


six lb-inning ground - ball. Mike 


lowed with a one-walk 

seventh, and Mark Williamson 
contributed a one- two-three eighth 
before giving way to stopper Gregg 
Olson cm Saturday. 

Olson nearly lost the no-hitter to 
the first batter he faced, but short- 


guys on. You can't have one pitcher 
be ew 


step Cal Ripken went a few steps 
into the hole to backhand Dave 


Henderson’s ground ball and made 
a strong but low throw that first 


baseman Randy Milligan back- 
handed out of toe " 



dirt Olson then 
struck out Jose Canseco with a 
knee-b uckling curveball and Har- 
old Baines went down on a late 
check against a curve in the dirt 
was in the dubbouse in 


even slightly off.” 

The four Oriole pitchers permit- 
ted four walks* This was (he fifth 
combined no-hitter in major league 
history — all in tbe American 
League — and it equaled the record 
for tbe most pitchers in a no-hitter. 

Before Ripken’s play in the 
ninth, the A's came dose on only 
three occasions. Wilson's grounder 
might have been a base hit op the 
middle had it not strode MQadti's 
hand. But the ball ricocheted off 
his leg and ended up bouncing right 
to Milligan at first, who stepped on 
the bag before Wilson was more 
than halfway down the base path. 
With Flanagan on the mound in 
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the seventh, center fielder Mike 
Devereaux ranged far into the gap 
in right-center to run down Marie 
McGwire's drive, and Cal Ripken 
made a nice lunging grab of Ernest 
Rfles’s two-out bouncer up tbe 
middle to record the out at first 
that ended the inning. 

The A’s have hammered Balti- 
more pitching this year, entering 
Saturday with a JOS batting aver- 
age against tbe Orides. But so too 
has everyone rise: Baltimore’s 4.90 
ERA beginning the day was the 
worst in 


The Associated Pros 

Brian McRae and Mike Macfarlane each hit two of 
Kansas City’s dub-record six home runs Sundav as 
the Royals routed the Tigers, 184, in Detroit. 

McRae drove in ax runs, including his first grand 
dam, in the first multiple-homer game of his career. 
Macfarlane also had has first multihomer game and 
ma t ch ed his career high with five RBI&. He had just 13 
career homes before tins year but already has 13 this 
season, including a grand slam in Thursday’s series 
opener. 

George Brett and Todd Benzinger also homered as 
the Royals matched a season-high with 21 hits. 

Alan TrammeU, Lloyd Moseby and Travis Fryman 
homered for tbe Tigers. 

Red Sox 5, Twins 3: Joe Hesketh won as a starter for 
the first time in five years as Boston won in Minneapo- 
lis and ended a four-game losing streak. Lois Rivera 
bad three hits and sewed three runs for Boston. He is 
21-for-54 in his last 16 games, a J89 average. 

Hesketh, 3-1, "miring just his fourth start since 
1986, allowed seven hits in seven innings, struck out 
Tour and walked none. It was his first victory as a 
starter since June 28, 1986. for Montreal against 
Pittsburgh. Jeff Reardon got three outs for his 22d 
save, but allowed a home run to pineb-hitter Randy 
Bush, his third of the season. 

White Sox 15, Breners 1: In Milwaukee, Jack Mc- 
Dowell pitched a one-hitter and rookie Warren New- 
son drove in four runs as the Chicago routed the 
Brewers. 

McDowell, 1 1-4, won for the sixth time in eight 
starts, allowing only a leadoff home run in tbe fust by 
Paul Moll tor. He struck out four and walked one as he 
increased his career record against Milwaukee to 3-0. 


Mark Knudson, 1-3, allowed six hits and six runs in 
three-plus innings. Chicago had its highest run total 
this season. 


■ In games Saturday, The Associated Press reported- 
Bhe Jays 3, Ranges 2: Kelly Gruber hit a two-out. 
two-run homer in the eighth in Toronto, rallying the 
Blue Jays past Texas. The Blue Jays were held to one 
run for innings by Nolan Ryan, seeking his 308th 
career victory. 

Brewers 8 , WMte Sox 2: In Milwaukee, Rick Demp- 
sey broke a tie with a three- run homer and Don 


AMERICAN LEAGUE 


August won his fifth consecutive decision over the 
White Sox, allowmg six hits and both runs. 

Indians 6, Mariam 3: Geveland ended a 27-inning 
scoreless streak in the seventh inning in Seattle, then 
rallied for four runs in the ninth as it slopped an right- 
game losing streak against the Mariners. 

Yankees 2, AngebO: In Anaheim, California, rookie 
Jeff Johnson allowed four hits in 8 W inning* as New 
York (41-40) went over JQO for the first time this 
season to bring its record to 4140. 

-Tigers 8 , Royals 5: Mickey Tetllelon hit a three-run 
homer, CecD Fielder doubled bone two more and 
Detroit, playing at home, spoiled Bret Saberhagen’s 
return from Kansas Gty’s disabled list Saberfaagen 
was making his first start since going on the disabled 
list June 13 with tendinitis in his right rotator cuff. 

Twins 3j, Red Sox I: In Minneapolis, Jack Morris, 
who bruised .his foot in the All-Star game, allowed five 
Boston hits in 8 Mi innings and won for the eighth timp 
in nine starts. 


Padres 2, Mets 1: In New York, 
Greg Harris slopped the Mets on 
one hit over 8 Vi innings — a leadoff 
double by Mackey Sasser in the 
eighth — and snapped the Mels* 
10-game winning streak. Harris 
was bidding for the first no-hitter 
in rbe Padres’ 23-year history. 

Harris, 2-1, was a reliever in all 
73 appearances for the Padres last 
season and spent more than two 
months this year on the disabled 
list with elbow tendinitis. The only 
nm off Harris was unearned, set up 
by catcher Benito Santiago's 
throwing error in tbe fourth. 

Braves 2, Cardinals 1: Tom Gla- 
vinc pitched a six-hitter to win his 
13th game as the Braves defeated 
Sl Louis in Atlanta to complete a 
four-game sweep. 

Glavine, 134, walked none and 
struck out right as he recorded his 
seventh complete game and be- 
came tbe first 1 3-game winner in 
the major leagues. 

Cobs 4, Astros 3: Mike Biekdri 
won a team-high 10th game as Chi- 
cago, playing at home, defeated 
Houston. George Bell's doable 


capped a three-run third off Darryl 
Kile, 3-3, givir 


The Seles Mystery May Be Solved This Week in New Jersey 


By Alison Muscatine 

Washington Pest Service 


Moatica Seles, the mysteriously absent top-ranked 
who withdrew from Wimbledon 


woman tennis player 
three days before the tournament began, is scheduled 
to play in an exhibition in New Jersey tins week. 


Seles, who cited an undisclosed injury when she 
puDcd ont of^ Wimbledon, wfll honor a oommitmenl to 

l&thmaik -Tennis Classic’ hT^ahvrah. according to 


Tollcson, Seles's agent, said she was under no such 
obligation. 

Gerard Smith, tbe executive director of the Wom- 
en’s Tennis Association, said this weekend that he still 
had not spoken with Seles nor received a medical 
certificate that be requested from her two weeks ago. 
However, Smith said, a meeting between him and 
Sdes was “currently bring arranged” and he hopes to 
see her before Wednesday. 


Smith said be wffl ask her again to provide a medical 
report detailing her injury. 

In the thre e weeks since die withdrew from Wimble- 
don, Sdes has refused to divulge her whereabouts or 
the nature of hex problem. As a result, she has been the 


subject of worldwide rumors. Fust, she was traced to 
Vau, Colorado, where she was examined by knee 


international Management Group, which manages 
her. The tournament spokesman, Robin GeQman, said 
Sdes and Jennifer Capriati both will receive “six- 
figure'’ amounts to participle. GeUman said IMG 
had assured tournament officials this week that Sdes 
would play. 
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Still undear is whether she will clarify the nature of 
her injury and the reasons for her withdrawal from 
Wimbledon. GeUman said that, as part of her contrac- 
tual agreement, Sdes is obliged to meet with reporters 
before her first match. However, an aide to Stephanie 


*Td like to at down and talk to her about her 
reasons for not revealing the nature of her injury,” 
Smith said, adding that be wanted some “reassur- 
ances" that Sdes, roe No. 1 seed, wailed until the last 
minute to withdraw from Wimbledon only became 
she genuinely thought she might be able to play. When 
she pulled out, tbe draw had already been completed. 

“I want to talk to her abom the responsibilities a top 
player has as a representative for the game," South 
said. “She has expressed an interest in taking a leader- 
ship role in women’s tennis, and 1 want to make sure 
dm understands what those responsibilities are.” 


specialist Richard Steadman two days before she 
pulled out of the tournament. Two weeks ago, she 
reportedly was staying at the Florida estate of Donald 
Trump. As of Friday, she was not in Florida, having 
left the state for a business commitment, accenting to 
Smith. Sdes and her family tive in Florida. 

Her seemingly abrupt withdrawal from Wimbledon 
startled tournament officials and left WTA officials 
embarrassed and scrambfing to explain her mysterious 
behavior. Tbe WTA the governing body for women’s 
tennis, fined Sdes $6,000 for her third withdrawal for 
medical reasons this year. 

■ Sanchez Beats Brogneia in Gstaad 

Fifth-seeded Emilio Sanchez of Spain defeated his 
Davis Cup teammate, top seed Sergi Bruguera, 6-1, 6 - 


4. 64, in the final of the Swiss Open in Gstaad on 
Sunday. 

Brugnerawas bothered by a strained stomach mus- 
cle, winch hampered his service throughout the match. 

S&ncbez has now beaten Bruguera in all five of their 
matches in a Tour event 

Bruguera said be had little chance because of the 
injury. 

“The service is probably the most important shot” 
be said. “For me it was very difficult to win without 
my serve. If it had not beqn the final, I would not have 
played.” 

In the quarterfinals, Wimbledon champion Michael 
Slich was ousted by Karel Novacek of 
Czechoslovakia. 

• Jim Courier beat Mkhad Chang, 64, 2-6, 64, 
Sunday in a matchup of French Open champions in 
the final of the Gunze World Tennis Tournament in 
Osaka, Japan. Gabriels Sabatini, tbe Wimbledon run- 
ner-up. downed Katerina Maleeva of Bulgaria, 7-6 (7- 
3), 6-2, to take the Gunze women's singles crown for 
the third consecutive year. (AP) 


giving the left fielder sev- 
en RBlsin tbe four-game series, the 
last three of which were won by 
Chicago. (AP, UPI) 

Min games Saturday, United 
Press International reported 
Cobs 4, Astras 3: George Bell 
went three for four and drove in 
three runs, mdndmg the tie-break- 
er in the seventh in Giicago, lo lift 
the Cubs to victory over Houston. 

Pirates 5, Reds 2: In Cincinnati, 
Bobby Bonilla hit a two-run homer 
to support John Smfley’s seven 
strong nm mgs and give Pittsburgh 
the victory. 

Mets 3, Pubes 1: In New York, 
Mark Carreon drove in the go- 
ahead run with an eighth- inning 
single and Dave Cone struck out 13 
as the Mets defeated San Diego. 

Braves 10, Canfinab 5: Ron 
Gant and Terry Pendleton each 
bdled three-mn homers and Greg 
Olson added a two-run shot to 
power Atlanta, playing at home, to 
a victory over Sl Louis. 

Goats 7, PhBlics 5: Kevin Mitch- 
efl and W3J Clark hit consecutive 
doubles in the ninth to lead San 
Francisco to victory in Plriladdphia. 


For Maree, the Long-Distance Loneliness Is at Last Over as 9 92 Beckons South Africans 


Asia 









• By Christine Brennan 

Wathntglm Post Service 

LOS ANGELES — In less than 54 weeks, a racially balanced 
South African delegation will be eligible to march into the 
rating ceremonies of the 1992 Summer Olympics in Barcelona. 
For Sydney Maree and Andrew Young, the very prospect is 
^eciaculuiy joyous: 

“I will cry, 1 * said Maree, the black South African distance 
runner deprived of years of international experience until he 
became a U.S. citizen in 1984 to compete in the Los Angeles 
Olympics. “It will really be a dream come true. It wfll be half the 
battle won just to see them there. It’s something I never thought 
—as much as I prayed and hoped — would happen in my time.” 

Maree was the aihleie caught hi the political vise of apartheid, 
tfarri pi natgri against in his own natron and unable to compete 
outside of it because tiro rest of the world wanted to punish 
South Africa. Young, who was the United Naticau ambassador 
under President Jimmy Carter and is now co-chairman of the 
Atlanta committee organizing the 1996 Olympics, was an offi- 
cial who fought to free athletes such as Maree. 

In tiro spang, Young was appointed to the International 
Olympic Committee's Commission on Olympism and Apartheid, 
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Boxer Goes From the Gulf War to Finals of the Olympic Festival 


The Associated Pros 

L(XS ANGELES — Sean Fletcher, who fought in the Gulf 
war, scored the first upset of the U.S. Olympic Festival’s 
boxing competition when Sergio Reyes, the reigning two-time 
national champion, was disqualified for a low blow in the 
third round of their bantamweight semifinal round bouL 
Tbe loss was the first for Reyes since 1988, when he was 
beaten in the Olympic trials by Kennedy McKinney, who 
went on to win the gold medal at Seoul 
Reyes, who had received two earlier warnings for ducking 
bdow the waist, was disqualified late in the fmal round for 
delivering a low blow. An dectronic scoring system beingused 


for the first time had Reyes ahead. 42-29, at that point. 
Reyes did not dispute the decision. 

“That’s the referee's decision,” be said. “Maybe it was a low 
blow. I thought it was a good body shot” 

Fletcher, stationed aboard the Theodore Roosevelt during 
the Gulf war, was disappointed with the finish of the born. 

“I just wish it could tro me and Sergio in tbe finals so we 
could set thing s straight,” he said. “But we’ll see each other 
again. We’re both going to be prominent in ’92.” 

In other action, U.S. pairs champions Todd Sand and 
Natasha KuchDti took the lead after skating flawlessly in the 
original program, which counts for one- third of the total some. 



mixed-race teams. The IOC president, Juan Antonio Samaranch, 
gave the derision his blessing and made it official. 

“I will really be thrilled,” Young said of the prospect of seeing 
South Africans march in the opening ceremonies. “I wouldn't 
be surprised if they field teams that are more racially b alanced 
than oars. They’ve got black swimmers. We don’t have any. 
Tbey’ve got blade archere. We don’t have any.” 

Some critics have said they believe that things are moving too 


fast, that not enough change has been affected in South Africa 
for the momentous IOC decision to have been made. 

Maree said the critics were wrong. “South Africa was given 
conditions to meet and they have met them,” he said. “Yes, life 
has not changed for the average South African, but tbe country 
has met (be goals given to it by the IOC. Change has come. Have 
they released all political prisoners? No. But, at tbe same time, 
don’t bold athletes hostage for political problems.” 


Maree, 34, a New York public-relations man who competes 
in the 5,000 meters, said soccer was the most popular sport in 
South Africa, luring many black children because it is so 
inexpensive to play. Track and field is not nearly as appealing. 

“To be a sprinter, you need so much quality work, equipment 
and technical hdp,” he said. “It costs money. Only the whites 
can do that. Tbe blacks, all we did was put on a pair of shoes and 
run as far and as fast as you could.” 

South Africa has never been an Olympic powerhouse. When 
it was forced out of the Olympic movement after the 1960 
Summer frames in Rome for failing to integrate its delegation, 
the nation accumulated 16 gold medals, 15 silver and 21 
bronze for a total of 52 medals, well bdow what the Soviet 
Union or United States win during a single Summer Olympics. 

It has never won a Winter Olympic medal and does not plan 
to field a team in Albertville, France, in February, IOC officials 
ytiH- In Barcelona, thin gs are also uncertain; only individual 
South African athletes wul be able to com p ete. It is too late for 
any of their teams to qualify for the Olympics, according to 
officials. 

Maree said he hoped to go back home soon to visit his family 
and friends fra the first time in three years. He will remain a 
UJ3. citizen and will compete fra tbe United States, he said. 

“I would love to compete for South Africa, but I cannot walk 
out on the United States,” Maree said. “Tbe U.S. embraced me 
whan I needed it most” 


Strange Wins 
European Skins 


The Associated Press 

MARBELLA, Spain — 
American Curtis Strange 
holed out twice with a new 
sand wedge Sunday and 
amassed $ 220,000 to win the 
first European Skins Game. 

Mark Calcavecchia of tbe 
United States was second with 
$85,000, followed by Bernhard 
Langer of Germany at $75,000 
and John Bland of South Afri- 
ca at $70,000. 

On tiro first bole. Strange 
used the wedge to sink his 92- 
yard (84-meter) approach for 
an eagle and $15,000. 

• British Open officials said 
they would demand explana- 
tions from five Americans who 
failed to appear Sunday for 
final qualifying for the tourna- 
ment that begins this week. 

Ken Green, Mark 
McCumber. Andy Bean, Billy 
Ray Brown and Tim HaDett 
did not show up at courses 
around Royal Birkdale in 


Southport, England. 

Foot erf the five were found 


to be playing in the PGA New 
England Classic. Bean did not 
play there and Green missed 
the cut on Friday. (Reuters) 
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We can hdp you call your boss in Boston. 


Or your partner in Pab Alta 
Or your broker In Boca Raton. 

With A T&T USADirect* Service, calling the States is 
fast and easy. You just dial the special AT&T USADirtct 
access number fix the country you're in. 

Within seconds, you'll experience one of the friendliest 
sounds you can hear when you’re away from home. An 
AT&T Operator offering to help you complete your call. 

Use your AT&T Calling Card or call col lea And not 
only can you minimize hotel surcharges but you can also 
ssvc with our international rates. 


Only AT&T USADirect Senfoe puis you in easy reach 
of an AT&T Operator in the States from over 90 countries 
around the world. 

And US just another way AT&T is there to hdp you 
from practically anywhere in the world 

Whether itS calling your boss in Boston. 

Or your diem in Kalamazoo 
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Marguerite Duras, Rewriting Her Life 


Inurmalatai Herald Tribune 

P ARIS — In 1984 Marguerite 
Doras published an autobk> 
graphical novel, “L’Amant," 
which transformed her from a 
quirky dame de lettres into a best- 
selling author, a station she found 
quite satisfactory. “My readers, 
who were fanatical about me. 


MARYBLUME 


were cross," she said at the tune. 
“They are taking you away from 
us. you belong only to us, they 
said But then they wrote and said 
you still belong to us.” 

“L’Amant” was the slightly 
scandalous tale of a love affair 
between the teenage Duras and a 
wealthy Chinese in Indochina 
where Duras was raised by her 
impoverished mother, the head of 
a mixed-race school, a demeaning 
situation for a Frenchwoman or 
the time. Duras has now added to 
the scandal with a new account of 
the same story called “L'Amant 
de la Chine du Nord." published 
by GaDimard last month. 

“Weren’t you afraid that peo- 
ple would say you were rewriting 
the same book?” Bernard Rapp 
asked on his television program, 
“Gtract&es.” which has an audi- 
ence of over two million. 

“The happiness of writing was 
greater than the fear,” Duras re- 
plied. She is 77 now and in failing 
health, her cheeks crosshaidxed in 
wrinkles: amiable in conversation 
and unrepentant Madame Duras 
permits herself everything, says 
Le Monde. 

U isn’t the first t im e that Duras 
has retold a tale. Repetition is 
part of the style that is called 
Durasian, along with sentences 
that are sometimes one word 
long. Or two. Repetition. Duras 
has airily explained, does not 
mean saying the same thing: If 
you say things in a different way 
they are automatically new. 

What Duras has in effect done 
with “L’Amant de la C hine du 
Nord” is a novclization of a film. 
In Hollywood these are usually 
done by hacks, not by cult au- 
thors. Duras takes the noveliza- 
tion process one step further: The 
novel is based not on a completed 
film but on the rejected scenario 
that Duras wrote for “L' Aman t." 
The film, which began postpro- 
duction last week, is scheduled for 
release in early 1992. 



Dms’s “L’Amant de la Onue da Nord” is a novehzation of a scenario of die film version of the original “L’Amant* 


Jofenfrfey 


The producer Gaude Beni 
bought Lbe film rights to “L'A- 
mant” shortly after publication 
and Duras wrote a scenario in 
1987 (she has said she wrote three 
later scenarios, the producer says 
she wrote just the one). After she 
began her screenplay, Jean-Jac- 
ques Anna ud, director of “The 
Bear,” was signed. 

A collaboration between An- 
naud and Duras, who has written 
and directed many films, was 
probably doomed from the start. 
To capture the widest possible au- 
dience the film is in English. An- 
na ud shot it where the stray hap- 
pened, in the Mekong Delta, 
although Duras thought it could 
be made on the banks of the 
Marne, arguing that she shot the 
exotic “India Song” on the Seine 
near Saint-Cloud. 

The final script is by Annaud 
and the veteran screenwriter Gi- 
rard Brack Duras has spoken 
freely on the subject, Annaud has 
refused all interviews. “She is a 
woman of words, he is a man of 


There is no way they 
get on,” says AnnaucTs 
spokeswoman, Josee BenabenL 
“Jean-Jacques and Brach finished 
their scenario and Marguerite de- 
cided to publish her own adap- 
tion.” It was a way, Duras has 
said, of getting her story back. 

The resulting confusion has 
been considerable. “Marguerite is 
a woman of great talent who ar- 
ranges events to suit her memo- 
ry, Benabent says. One passes 
one’s life retelling the same stray, 
Duras told the newspaper Libera- 
tion: “The fact that people con- 
tinue to read this one proves that 
it doesn't wear oul” 

The characters and setting of 
the new book appeared not rally 
in “L'Amant” but in an earlier 


says Annaud told Duras in Sep- 
tember 1989 that he had died. 
Whatever the date, all other pro- 
jects were dropped, Duras says, 
and she began writing quickly and 
with joy. 

The cast is the same as in “L’A- 
mant”: the girl (now 14Vj, one 
year younger) and her lover, her 


mother, her sweet slow younger 
?lher, her 


In fact, the book makes it clear 
that a movie is not far from Dur- 
as’s mind. Scattered through the 
text are footnotes giving instruc- 
tions “en cos de dn&mo. ." One or 
them reads in part, “The camera 
should film the solitude erf each 
person. ... No group shots be- 
cause the group, here, does not 
exist." 


brother, her evfl elder brother, 
school friend Hfcl&ne LagoneUe. 
Like “L’Amant,” the new book 
begins with the lovers’ first meet- 
ing and ends with (he girl’s depar- 
ture for France. 


novel. “Un barrage centre [e Pari- 
fique” (1950). No wonder Le 


Nouvel Observaieur called “L’A- 
mant de la Chine du Nord” Dur- 
as's latest remake. Duras says she 
began writing it in May 1990 
upon learning that her Chinese 
lover was dead. Joste Benabent 


In style it is archetypicaUy Dur- 
asian, with its sentences that are 
inverted (“Yes, very young, she 
is.") and abrupt (“With the moth- 
er they did that: they took: the 
money.”). The characters are 
fleshier than in “L’Amant,” the 
atmosphere more overtly sensual, 
the emotions more openly ex- 
pressed in constant bursts of 
laughter and tears. It would prob- 
ably make a good movie. 


“L’Amant de la Chine du 
Nord” includes a 3‘6-page list of 
other works by Duras and a three- 
page list of images which she sug- 
gests could serve to punctuate the 
film, as weD as music that might 
be used for the background. 

The implication is that the film 
of thenoveiizatioa of the scenario 
of the film version of Marguerite 
Duras's novel “L’Amant” is up 
for grabs. Neither Jean-Jaoqucs 
Annaud nor his producer, Gaude 
Beni, will be making offers, ac- 
cording to Joske Benabent. 
“We’re not going to make the 
same Duras story every two years, 
for heaven’s sake,” she said. 
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Let Sleeping Britishisms Lie Doggo 


M ' ii> P ^ Mll Paf« 
Kong. 
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By William Safire 

W ASHINGTON — “Doggo to become the new 
sleeping dog of punditry?" asks Duncan Mor- 
row of Springfield, Virginia. Readers who dosely 
follow the usage of the chin -pulling set know that 
Britishisms ana Soutftemisms abound; in this case, 
two syndicated cohimmsts with Sou than roots were 
ouight using a Britishism. 

Edwin Yoder Jr. speculated that Saddam Hussein's 

assctfaS^S doggo air power 

breaks over him.” 

James -J. Kilpatrick dealt with those who would 
remove reEgioos books from public-school libraries: 
“So far as the record discloses, no child ever even 
looked at the potentially dangerous books. The books 
just sat there on the shelf, doggo, on the outside 
possibility that someday some 1 1 -year-old might want 
to learn a little bn.” 

That British slang term means “in concealment”; 
comparable American slang is “in the weeds” or 
“playing possum.” John Algeo of the University of 
Georgia informs me: “It is probably from dog plus the 
suffix -4 which is vog&ishjy used m British slaug, for 
example in boyo and hence yota” flfobo, pronounced 
and often spelled yobbo, is boy spdied backward with 
an o attached.) “the rationale would then be ’to lie 
quiet, like a dog in hiding.' ” 

The eminent neologistician has citation files From 
Professor Allen Walker Read including this World 
War I American entry: ‘“Sometimes the man isn’t 
dead, but a perfectly five Boche patrol lying doggo.' 
[R. D. Holms, ‘Yankee in Trenches’ (1918), pageSO] 
[with a page 210 glossary entry:] Doggo — Still Quiet. 
East Indian derivation.” Algeo guesses that the ex- 
pression “may have been an Irishism that spread via 
the British army in India.” Perhaps that’s because the 
first citation is from Rudyard Kipling in 1893. 

Because most of my in-laws are Brits, 1 have been 
using loo as a. synonym fra: “john, can, little boys’ 
room, facilities.” This makes me fed affected but gets 
me the necessary directions in London. The etymology 
is usually listed as “obscure,” but I received this 
fanciful leap from John L. Lowden of Wilmington, 
North Carolina: “Pay toilets in England required the 
deposit of rwo halfpennies, called ha'pennies (rhymes 
with tape knees) before one could enter a stall The 
door’s handle and (he two side-by-side drop slots 
looked like this: LOO.” Before spending a penny on 
that specula turn, I ran loo past Algeo, who called it the 
product of an “incontinent imagination." He thinks 
the most probable origin is from the French word, lieu, 
“place”; the Ueux tTaisances are translated as “places 
of convenience,” perhaps the source of our “public 
convenience,” or nonpay toilet. 

Algeo and Read wanted me to know, by the way, 
that 1 had been “oddly idiosyncratic in your recent 
statement (hat Britishism is ’preferred’ to Briticism.'' 
Tins is a gentle way of saying, “Where does a pop 
g rammarian come off rep resen ting iris personal f cables 
as the preference of most users?” 

Their point is keen; the passive preferred should be 
used only to mean “this is what most educated users 
use,” thereby to denote an objective report or descrip- 
tion of the world as it is. The active “I prefer” is 
something else, meaning “this is what 1 use, after 
having given the matter more thought than most 


to nse it, too, if you have any taste or trust mine.” 
That’s what I meant, and should have used *T prefer" 


forthrightly and presa^tivdy, even if it causes.^, 
gaistic heavy hitlers to snrile and say, * 


“Lstmtdtiic 


ited, Briticism is need in the -United States on 

the mulogy of GaBktsm, but the -icism ending is 
usually of words chat end in like Gallic, os attic, 
with the finale being pronounced as an s before ihext 
-ton. Bin with words that end with ■*&, like Jgifcfror : 
Amish or Yiddish, it seems to a* marc natural 
communicative to say Britishism, Andshisn ?, ' Yiddi- 
shism. (John Algeo himself uses/rrifcom, jxxMism.) 

■ Thafs what’s great about' the ost$e dodge; hof onh 
can a cat lode at a king, but a long can. feet back at a 
caL “Preferred” may be preferable to a n^crit^ W“I 
prefer” accompanied by logic and a c&hy'csincn 
m a literate publication — may affect the educated 
qoritysjudgroeoL In lbe weeds welands 

of usage, use i 



: possibility of improvement lies doggo. 
O 


“Obviously, some mistakes were made,” said (Mfe i 
White House chief of staff, John HSomrou, in a 
statement I suspect was beaten out. of him.by Bosh 
nriminwt ratifm damaga-con (rollers late one night in a 

room not far from the Oval Office. 

“Washington has invented a new tense,” observes 
William Schneider, resident feSpw at the American 
Enterprise Institute. “This usage should be referred to 
as the past exonerative." True; _the passive voice ac- 
knowledges the errors, but it avoids the Wame entirely, 
though in this case Sununu went an to accept his small 

- ... a - • . 1 . 


v 


the past exonerative all dm. time: “The program' was 
implemented" is their way of not quite saymg,“IdkliL" . 

Schneider believes that this useful invention can btr 
adopted for household use, much as research on insu- 
lating materials fra spacesuits can be applied to keep- 
cool tote bags. He offers dishes were brokerkin an- 
nouncement that can- be made with a suitable “who 
me?” expression. When dsmabflity is impassible; dis- 
sociation is the way, and the past exonerative allows 
the actor to separate himself from the act - ~- 


n a N- billion si* 
1*SSEr ^ Chemical Bonkm 

andean nation 
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onh'bobir-d iron 
issett ^^Tw/iiiai has Ion; 
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a stray about equivocation in 


When 

office, I was low, -He gave an q-oy-wmsicy speectL'My 
source, asked about ms curious compound a^ective, 
said he thought it was a Florida political eapreraba 
That triggered a call to Richard B. Stone* now a 
Washington banker, but a framer U. S. senator fnga { 
Florida famiBar with that state's political patois. H f, • 
immediately recognized the phrase, meaning “cata J? 
la ted ambivalence,'' and provided the etymon; Fuller 
Warren, Florida’s governor- in the ’50s, was ithming 
for office in a year that counties woe voting their local 
option on permitting the sale of hquor. Asked far Iris 
position on wet- vs. -dry, he would say. 

“If by whisky, you mean the water of life that cheers 
men’s souls, that smooths oul the tensions of the.day, 
tiiw gives gentk perspective to ore's view of fife; then 
put my name on the list er the fervent wets. 

“But if by whisky, you mean the devil's brew, that 
rends famhes, destroys careers arid ruins one’s ability 
to work, then const me in the ranks of the dries,” 


issets, has Ion; 

l Ln s and are now in talk! 

assarsi anew 

hirers gnu'.} 

Mcoi.- Jantes McDer 
Jfof the brokerage Ke& 

SUe*Wcca- * 1 ^ 

JJ^people sit ^ 
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Tel.: 25532-44. 

T> : 20666 RAJ APAX TH 
fo: 2588010. 

Bombay: 

Td.: 413 7396/412 2399 
fo. I1«I71. 

Fax: 304 49 73. 

Jakarta: 

Tel.- 586 077 
fo: 720 7609. Tx, 62944. 
Karadri: Td.: 526 901 
fo 526 307. T»-. 24801. 


Nairobi: TeL (254-2) 740251 
Fax: 741411 

LATIN AMBUCA 


TeL (08) 7172205. 
for.- JOB) 7174611. 

Tei A*Fv. TeL. 3055 559 
fo 051 000/265871 
MOWtfG.attnAUOB. 
Fac 3-5468168. 

Vienna: Contact FranUurt 


TeL 236 9747 - 2S6 6096. 
fo 42072 MWACQ, 

Bwertax Airas: Td.- 322 57 17 

Tx.: Cabteo pabtea 33^9900. 
Ca ribbean: bated m Florida 

Td.: (407)869 8338. 
fx, (407) 869-0681 
Coda Rtean TeL (506] 240642. 

fo- KH0WCSA. 

Fx.- (506) 254852. 
Guayaquil: 

Td.: 32818)7325248. 

Tx.- 3196 fo- 321266. 

La Pa> (Botena): 

TeL (00971-2) 359842^58130 
fo- (00591-2) 358293. 

Tx J252 piSTBfBV) 
lima; Td.. 417 852. 

Tx.: 20469 GVD5A. 

Fx. 416422. 

Maxka: Td.: 535 31 64. 

Fx_- 7033134 
P ua n ii i Tel.- 69 09 75. 

Fx.. 690580. 


TeL: 221-576 

Tic 2606. fo. ; 227 336. 

Mafapda: 

Td. 717 - 0724 . 717 - 5370 . 
Mandat 
TeL 8170749 . 

fo= 661)2. Fx: 816 2305. 
Seatrii TeL 734 1287. 
fo, 28504 UNIPUB. 

Fx. : 7390054. 

Singapore-. 

Tel, (65) 22344-78/9. 
fo..- 38749. Fx.: 2341566. 
TaHeron 
Td.i 752 44 25/9 
Tx.: 11887. fo, 7814308. 
Tokyo: 

Td, 03 3201 02(0. 

Tx.: J33673. 
fa: 03 3201 0209. 

AUSTRALIA 


Middle PWc 
Td 1 |(J3) 6960288. 
fo: (03) 6966951 

NEW ZEALAND 


AwtMamL- TeL. 775 120. 
Tx. 2S53 CPO AK NZ 
Fx: 3034740 


A first-class 
opportunity 
to read) 
international 
business travelers. 


On September 9, 1991, 
the IHT wifl publish a 
special advertising section on 
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Moot Hannv saiRtsg 56.12lt to 
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111 op on the hope of a rnerfff 
rat Moctiv's Investor Scrvfec 
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rad reinforcement pn 


Kiosk 


Arens Savs Israel 


What does a business traveler 
expea from a hotel? What range of 
travel incentives are now available 
from airiines, hotds, car rental 
companies? How do services differ 
from airline to airiine? 

The answers to these and other 

questions wiU be discussed in an in- 
depth close-up on the business travel 
industry. 

Advertisers in this section wiff 
have a special optwiluiiity to reach the .'. 
IHTs unique audience of active ^ = 
international travelers. Our 1991 
Reader Survey indicates that over :• / 
380,000 KT readers — 7896 of the total 
readership — travel bn business 
during the year. . . . 
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. JERUSALEM iRcuie 
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^ tile Syrians and 
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. ud earlier ILnJ 
^ southern Lebanor 
™ ruinated 40,00 
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Paris at (33-1) 46 37 93 76 
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